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Holdings («Cenergy Holdings», «n ETaipeic )
__<ETenp_ SUMMETOXMV») ENEVOUE! OE BIOUNXAVIKES
€TAIPEIEG MOU BpickovTal otnv OTN YPAUUN KAADWY
uPNANG avAnTuéng, onwg ival N
KAl Ol TNAEMIKOIVWVIEG.

H ETtaipeia 10pUBnke To 2016, €xel £5pa To BEAYIO Kall eival
€10NYUEVN OTO XpNUATIoTARIO Euronext BoUEEAAWY Kal OTO
XponuaTioThplo ABnvwy (ATHEX).

BaoiAelo, Tn Bopeia Makedovia

N PQ
=

O1 ETaipegiec nou avAKouv oTO
xapTopUAAKIO TNC Cenergy Holdings:

€XOUV LaKPA HETPOUV oxedoV 70
napddoon oTnv XPOVIA NAPOXNC
uAornoinon peydaiwy UNNPECIWV O

£pywyV o ONUAVTIKOUC NEAATEG
neploooTepeg and 70 avd Tov K6opo
XWPEG

NapExouv nNPoiovTa anacxoAouv

npooTIBguevng a&iag nepIcooTEQA ANo

Via eEEIDIKEUPEVEG 2.000 dToua

AYOPEQ £EEIBIKEUUEVO __f

NPOCWMNIKO .
H ‘ExkBeon Alaxeipiong nou eNICUVANTETAI OTIG A. Eniokdnnon enIXEIPNUATIKOV OPAGTNRIOTATWY
Evonoinuéveg Oikovouikég KataoTdoelc (Rapport de (oelideg 6-46)
gfj‘;%’g;‘gf§2cf£pé§§vffgj‘f<’§§fzoOE”T‘g;gﬂisl‘;'l B. MN XOnUATOOIKOVOLIKT MNpoopnon (oeNBes 48-68) ¢
EV(bOE(DlV (0 «BKKE»), H?DIAOUBGVSI LS , I ArAwon ETaipikng AlakuB€pvnong (OeAideg 64-77). ";F_—__;
UMOXPEWOEIG YVWOTOMNOINCEWY KAVOVIOTIKOU
nepIexouévou TNG ETalpeiag Kal anoTeAelTal and Tig H ExBeon Alaxeipiong npgnel va diaBaoTel oe 2
QKONOUBEC EVOTNTEC: CUVOUAOHO UE TIC EAEYMEVEG EVOMOINUEVES OIKOVOUIKES
kaTtaoTtdoelc Tng Cenergy Holdings. e
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MnAvuua Tou MNpogdpou

Avanntoi METoxol,

MpwTa an’ 0Aa, Ba NBeAa va anoTiow POPO TINNG
oToV K. Jacques Moulaert, Mpodedpo Tou
AloIknTIkoU >upBouAiou Tng Cenergy Holdings, o
onofog aneBiwoe o1 10 NogpuRBpiou 2020.
‘EUNEINOG ENIXEIPNUATIAG NOU £iXe KEPDIOEI TNV
EUMICTOOUVN TWV PETOXWV €M MOAAD €TN,
dleTéANeCE Npdedpos Tou AloIkNTIKOU X UpBoUAiou
TNG eTAIpEiag and Tn cUoTacn Tng 1o 2016.
AInUBuUvVE pe deEIOTNTA TIC cUNTACEIG OTO MAAICIO
TOU AIOIKNTIKOU XUUBOUAIOU, MAPEIXE CUVETEQ
OUUBOUAEG OTA WEAN TOU AX KAl TO OTEAEXN EVW
AJKOUVYE NPOCEKTIKA TIC DIAPOPES ANOYEIC €WC
OTOU €NITUYXAVOTAV N ouvaiveon. AlakpiOnke yia
TNV APOCIWoN TOU, TNV AKEPAIOTNTA TOU KAl TNV
EUMICTOOUVN MOU EQEIXVE OTOUG CUVEPYATEG TOU.

‘000l eixav To NPOVOUIO VA cuvepyaoToUV uadi Tou
UIAOUV e ogBacuod via Tov dvopd rnou Toug didage
ndpa NOAAG TOOO O€ ENAYYEAUATIKO OO0 Kal
avBpwnivo eninedo.

EnioTp€povTag oTo €T0¢ NouU aproaue Nfow Uag,
oMol mpenel va napadexbouue 611 To 2020 ATAV
€va eEAIPETIKA OUOKOAO £€TOC VIa TNV avBpwnoTnTa
KaBw¢ n navdnuia Tou Covid-19 €xel oToIXiogl TN
Cwn o€ NEPICCOTEPOUC And 2,5 ekaTouUUPIA
avhpwWNoug €wg TWPA Kal €Xel AAANAEEI DPACTIKA
TO UEYAAUTEQPO PEPOG TNG KABNUEPIVOTNTAC UAC.
Mapd TIC NnpwToPaveig avatapd&eig, To 2020 ATav
TEAIKA BeTIKO €T0C yia Tn Cenergy Holdings. ‘OAol
01 KAGOOI KATAPEPAV VA MPOOPEPOUV
AMNOTEAECUATIKEG AUCEIG OTOV TOMED PMETAPOPAS
EVEPYEIAG KAl HETADOONC OEDOUEVWY, EVW
TAUTOXPOVA pIa oeIPd MPWTOROUAIWY EdWOE
NEPAITEQLW WONON OTO OPANA PUAG VIA €Va Mo
«MPACIVO» UEANOV.

KaTtd Tn dIdpKeIa Tou €ToUg, enTeUxBnkav OAoI Ol
Baoikoi olkovoulkoi oTOxol nou eixav TeBEel, napd
TNV NPWTOYVWEN NAYKOOUIA UYEIOVOUIKA KAl
olkovouIkn kpion. H Cenergy Holdings £€de1&e Tnv
IKAVOTNTA TNG va dnUIoupyel a&ia yia oAa Ta
eVOIAPEPOUEVA PUEPN KATAYPAPOVTAC TV
UPNASTEPN AEITOUPRYIKNA KEPDOOPOPIA KAl TIG
UPNAOTEREG EAEUDEPEG TAUEIOKESG POEC TNG
I0TOPIAG TNG, E AMOTEAECUA VA EMITUXEI IGTOPIKA
XAUNAS KaBapd daveloud.

Kabw¢ o kdouog Biwve TNV €€apon Tou 10U SARS-
Cov-2, OAeg ol eTaipeieg Tng Cenergy Holdings
KaTAPEPAV VA BWOEAKICOUV, AUECWS KAl UE
ANOTEAECUATIKOTNTA, TO MOAUTIUOTEPO ayabd Toug,

TNV UYEIa TOU npoownikoU Toug. Enfoncg, éAaBav
EVKAIPWES PETPA VIA VA anoTpePouv TNV eEANAwon
TOU 10U MPOOCMEPOVTAG €VA EUEAIKTO NEPIBAANOV
gpyaoiag, 6noTe kal énou ATav duvaTo, Kal va
SIACPAACOUV TIC KAAUTEPESC DUVATEC OUVONKEG
epyaoiag o €va aRERalo 0IKoOVOUIKO NEPIBAAAOV.
MapdAANAQ PUE TNV MPOCAPUOYN OTA VEQ NEOTUNA
UVEIag KAl ao@AAeglag, ol dUo KAADOI dIaopAAlcayV
TN PEUCTOTNTA, EEACPAAICAV TIG ANAPAITNTES
NEWTEC UAEC KAl KATAPEPAV VA UETPIACOUV TOV
OIKOVOWUIKO AVTIKTUNO TNG NavOnuiag oTIg
AEITOUPYIEC TOUG, MAPAKOAOUBWVTAG OTEVA TIG
TOMIKEC KAl MAYKOOUIEC eEEAIEEIC.

H au&non OAwv TwV OEIKTWYV KELOOPOPIAS NoU
kataypdpnke and Tov OuIAo Katd Tn dIAPKEIA TOU
2020 enideIkVUEl aPeVOS TNV AVOEKTIKOTNTA NoU
EXEl AvanTUEEl KATA TNV MEOCPATN I0TOPIA TOU KAl
APETEPOU TA AMOTEAECUATA TWV AVWTEPW
EVEPQVEIWV NMou enéTpePayv oe OAd Ta EpyooTACIA VA
AEITOUPYNOOUV OE IKAVOMOINTIKA enineda Ka®' oAn
Tn dIdPKEIA TOU £TOUC. QG €K TOUTOU, N ASITOUPRVIKNA
kepdopopia (avanpooapuoouévo EBITDA)
au&nBbnke katd 13% gvavTi Tou 2019, napd Tn
peiwon KATd 5% Twv NWANCEWY, KABWS Kal ol dUO
KAADOI EKTEAECAV E EMITUXIA €oya UPNANG
TEXVOAOYIAG e UPNASG NEPIBWPIO KEPDOUG OTIC
AYOPEC METAPOPAC eveépyelag. MNMapdAANAa, N
avdaBeon €pywy cuvexioTnKe adldKona e ToV
OUVOAIKO OYKO OVEKTEAECTWY MAPAYVEAIWDV OTIG 31
AskeuBpiou 2020 va avépxeTal ota 500 ekaT. eUPW.

YTOV KAADO TwV KAAWSIwY, N duvauikn Tou 2019
dlaTnpndnke kad’ OAn Tn didpkeia Tou 2020, ue ToV.
KAGOO va EXPAIWVEI TIG I0XUPES eNIOOOEIC TOU XApN
oTO UPNAG NocooTd a&ionoinong TNG NAPAYWYIKAG
QUVAUIKOTNTAG TWV VRAWMUWY NARAYWYNS
UnoRPUXIWY KAAWDIWY KAl TNV OUAAN EKTEAECN
€pvywVv UWNA®V anaiThoewy. AvauaiBoAa, n Zntnon
OTOV TOMED TWV KAAWDIAKWY NPOTOVTWY
ENNPEACTNKE KATA TN JIAPKEIQ TOU OeUTEQOU
TRIUAVoU and TNV €Eapon TNG Navonuiag Tou
COVID-19, aANG avékaupe apyoTERA UECA OTN
XPOVIA KAl TEAIKA O TOUEAG KAAWDIAKWY NOOTOVTWY
KaTeéypaye opIakd XAUNAOTEPO KUKAO epyaciwy. Ol
ETAIPEIEC E0TIACAV VEVIKA OE NPOTOVTA KAl Epya
uPnNANg npooTIBguevng a&fag, yeyovog nou Toug
€0waoe TN duvATOTNTA YIa UPYNASTEPT NEPIBWEIA
KEPOOUG KAl auEnuévn kepdopopia, 0dNYWVTAC TO
OoUVOAO TOU KAAOOU KAAWDIwY og a&loonuelwTeS
enOACEIg, UE TO avanpooapuocugvo EBITDA va
unepPaivel Ta 80 ekaT. eupw. H eikdva autn



evioxUBNKe NePAITEPW ANd NEWTOBOUAIES VIa
£/0000 O VEEC VEWYPAPIKES AYOPEC AAAG KAl TO
OUVEXICOUEVO NEVOUTIKO MPOypAUUa yid
avaBdbuion TNG NAPAYWYIKAG OUVAUIKOTNTAC TNG
HoOVAdAG UNOBPUXIWY KAAWDIWV.

AN TNV AAAN NAEUPd, 0 KAADOC CWANVWY XAAuBa
eNNEEeAOTNKE ANG TNV ICTOPIKNA WEIWON TWV TIHWYV
NETPEAAIOU KAl PUOIKOU AEPIOU NoU
napatTnenOnke kKad®' oAn Tn didpkeia Tou 2020, n
onoia evioxuBnke and TIG ENINTWOEIC TNG
navonuiag. € auTeéG TIC EEQIPETIKA aoTaBEelg
OUVONKeS TNC ayopdg, €vag peydAloc aplbuodg
EPYWV EKUETAAANEUONG UDPOYOVAVOPAKWY,
101aiTepa oTic HIMA, odnynBnke og avaBoAn n
akUpwaon, NePIoPICOVTAC TIC EUKAIPIES
OUUMPETOXNG TNG XwAnvoupyela KopivBou, BacikAg
eTalpefag Tou OuiAou oTov KAADO, oe dIeBVEIQ
dlaywviououg Ta écoda napousiacay NTwWon o€
oUykplon Pe To 2019 evd N AEITOUPYIKA
KePOOPOPIia uneoTn eniong Yyeiwaon. MNa va
avTioTaBuiocel TN yevikn eniBpdduvon Tng ATNONG
Kal VO NpooTaTeUoEl TNV KEPOOMOPIA TNG, N
>wAnvoupyeia KoplvBou eMNIKEVTOWONKE OE VEEQ
VEWYPAPIKEC AYOPEC KAl EPAPUOCE Eva
nEovyPAUuUa BEATIOTONOINONG KOGTOUG,
AVAAQUBAvVOVTAC MPWTOROUAIEG UElWONG KOOTOUG
Kal O1ATNPEWVTAC TO NEOYPAUMA BIOUNXAVIKAG
aploTelag oTO EPYOOTACIO TNG OTN ©folN.
TauToxpova, AOKNCE auoTNEN NEPIOPIOTIKA
Slaxeipion 0ToO KEPAAAIO KivNoNg TOU KAGdOU
OWANVWYV XAAUBA, yeEYOVOG Nou cuveBAAE
ONUAVTIKA 0TN dNPIoUpyia TwV EAEUBEPWV
TAPEIAKWY POWYV VIa Tov OuIAO. ZUVOonTIKA, N
>wAnvoupyveia KopivBou enedeiEe aEloonueiwtn
AVTOXN 0ToUG OUCKOAOUG auToUg Kalpoug
eVIOXUOVTAG TNV NAPOUGCIA TNG OE UPIOTAUEVEC
Kal avadudueveg ayopec (Eupwnn, Bopela
Appikn, Acia, KevTpikn APEQRIKN), KEPDICoVTAG
ONPAVTIKA XEQOAIA KAl UNEQAKTIA £PYA KAl
SIaoMAACovTaC TNV AdIATAPAKTN NAPAYWYIKNA
dladikaoia KaTd Tn dIdpKEIa OAOU TOU ETOUG.

QoT1600, N Navdnuia éxel wOBNOEl TOV KOCUO Va
EMITAXUVEl TA OEVAPIA EVEQPYEIOKNG JETABAONG OE
AVAVEWOCIUES NNYEC EVEPYEIAC ONMWS N AIOAIKA, N
NAIOKNA EVEPVEIQ KAl TO UOPOYOVO. H ZwAnvoupyeia
KopivBou eival npwTondpog Twv JIEBVWYV
e€elifewv og autdVv Tov Touga, divovTac Eupaocn
OTNV €DEUVA KAl TNV AVANTUEN KAIVOTOUWY
NEOIOVTWY PETAPOPAC UOPOYOVOU EVW KATECTN N
NEWTN ETAINEIC MAPAYWYNAG CWARVWY OTOV KOOUO

Mou MICTOMOINONKE WS «OUDETEPOU I00LUYI0OU
AavBpaka» and tnv TUV NORD.

Kabweg Eekivda TO VEO €TOG, OTOXEUOUE OTN CUVEXA
BeEATIwoN UAg HECW TOU NPOYPAUUATOS
Blounxavikng aploteiag (BEST): To 2020,
NEOXWPENOAUE o€ UIa oelpd and epya
UETACXNUATIOUOU 0 OAEG TIG NARAYWYIKES
Jovadeg. 'Eva onuavTikd opdonuo NTAV N
eMITUXNPEVN UAonofnon evAog OAICTIKOU CUOTAPATOG
epyaoiac (IWS - oAoKANpwHEVO cUOTNUA EpYACiag)
o€ éva NIAOTIKO €py00TACIO TNG 2WANVOUPYEIQ
KopivBou.

‘O)ol 6ool cuykpoTouv TN Cenergy Holdings €xouv
B€oel og epapuoyn Ta 10XUupd BeuUgNia oTa onoia
oTNPEICOMAOTE DIaXPOVIKA. Me akuaio NBIKO,
MVEUMATIKA AVTOXN KAl OKANPN OOUAEIC,
KATAPEPAUE Va dIATNPNOCOUE TIC ETAINEIEC UAC
OTNV KOPU®DN YIa AAAN Wia XpoVId, Jia and TIG nio
OUOKOAEG Kal aB€Balec TNG TEAEUTAIAG
MEVTNKOVTAETIAG.

Efual olyoupog OTI KaBwg ol CwWES YA ENIOTREPOUV,
apyd oTnv NoAundONTN «KAVOVIKOTNTA», Ol
KOIVWVIKEG KAl OIKOVOUIKES OUVONKEG Ba
BeATIwBoUV alcONTd yIa OAOUG UAG KAl N ENOXN UETA
Tov COVID 6a yag enavagepel otnv Nopeia yia
Bidoiun avAanTugn UE TIG KAAUTEPEC MPOOMTIKEG VIa
ENITAXUVON. H vEéa TAon via «NPACIVEG CUUMWVIEG»
guvoel og peydAo Babud Tn Biounxavia yac Kal Pag
NAPEXEI TNV EUKAIPIA VA ATEVICOUUE TO JEANOV UE
aloclodoé&ia. Mapd Tnv uPnAn aBeBaidTnTa Nnou
EMNIKPATEI CNEPA OTNV NAYKOOUIA ayopd, N
Cenergy Holdings avauével 611 6a diaTnpnNoel Tov
BeTIKO PUBUO NOU ANEKTNOE TA TEAEUTAIQ dUO
xpovid. O1 a&iec pag, To dIAPOPOMNOINUEVO KAl
EUEAIKTO EMIXEIPNUATIKO UOVTEAO TWV ETAIQEIWV UAG
KABWC KAl N 1I0XUPN 0PYAVWTIKA doun cuvexidouv va
TOUC MPoodidoUV AVTOXEC O AUTO TO ANAITNTIKO
neplBdAiov. O enayyeAUaATIONOC Kal To NdBog nou
dlakpivel kaBevayv anod Toug avBpwnoug Uag
NAapEXEl olyoupld Via Tn Jakponpobeoun BIKdoiun
avAanTuén.

Xavier Bedoret

[MNpdedpog Tou AloIKNTIKOU X UuBoUAiou
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O1 eTaipeieg TNG Cenergy Holdings napéxouyv €TOIIONAPRAdOTEG AUCEIG KAl UNNPEGCIES («UE TO KAEIDI OTO XEPI») OE
UeYAAO aplBUO NEAATWY OTOUG TOUEIC TNG EVEQYEIAS, TWV TNAEMIKOIVWVIWY KAl TWV KATAOKEUWY. AIGBETOVTAG
a&lvAoyn euneipia oTNV UAoMOINoN oYWV JEYAANG KAUAKAC 0€ NAYKOOUIO eNNEDO KAl €0TIAZOVTAC OUVAUIKA OTNV
IKaVOMoinoN TwV NEAATWY, Ol ETAIREIEC BEWPEITAI OTI EXOUV NYETIKO POAO OTOUG KAADOUG OpACTNEIONOINCNAG TOUC.

To xapToUAdKIo TNG Cenergy Holdings avanTUooeTal PE TNV akOAoUBN opyavwTIKA doun Kal nepiAauBdver dUo

ENIXEIPNPATIKOUG KAADOUG:

KAAOOG KaAwdiwV:

¢ HHellenic Cables A.E. («Hellenic Cables»)
OUYKATAAEYETAI OTOUG PEYAAUTEPOUG
napaywyous KaAwdiwy oTnv Eupwnn kai napdyel
KAAWOIA PETAPOPAG 1I0XUOG KAl TNAEMIKOIVWVIWY
via SIAPoPoUG BIOUNXAVIKOUG TOMEIG, ONwG Ol
TOWEIC NETPEAAIOU KAl (PUCIKOU Agpiou, Ol
AVAVEWOGIUES NMNYEG EVEPYEIAG, N UETAPOPG KAl
dlaVOoUN EVEPYEIAG, Ol KOTAOKEUEG KAl Ol
TNAENIKOIVWVIEG.

 HFulgor A.E. («Fulgor»), BuyaTpikn Tng Hellenic
Cables, napdyvel unoBpuUxia KAAWDIA LUECNG EWC
unepUPNANG Taong, unoBPUxIa KAAWDIA ONTIKWY
VAV, OUVOETA KAAWDIA, KAAWDIA EISIKAG XoNoNg,
KaBwWg Kal oUpuaTa Kal pdRO0OUG XaAKOU Kal
aAoupliviou.

e Hlcme Ecab AE. («lcme Ecab») napdyel KaAwdia
EOWTEPIKWY EYKATAOTATEWY, EVEQVEIAG, EAEYXOU,
BIoPNXAVIKWY XPNOEWV KAl EEWTEPIKWV.
EPAPUOYWY, XAUNANG Kal PEong TAoNG,
BpadUKaucTa, NUPAVTOXA Kal EAEUBEPA
AAOYOVWY, KAOAWDIC OPQUXEIWY, KAAWDIA NAOIWV
Kal €I0IKWYV AMNAITACEWY, KAAWDIA
TNAEMIKOIVWVIWY, ONUATOOATNONG, TNAEXEIRICUOU
KAl HETAPOPAC OEDOUEVWY, AYWYOUS XAAKOU Kal
AAOUMIVIOU, KABWG KAl NMAAOTIKA KAl EACOTIKA
JelyuaTa.

e HlLesco O.o.d. (Bouhyapia), BuyaTpikn TG
Hellenic Cables e €dpa otn BouAyapia, n onoia
napdyel EVAIVa €idn CUCKEUAGIAG.

* HlLesco Romania S.A., ue €0pa 0TO BOUKOUPEGDTI
Poupaviag, ouvapuoAovel, enokeudlel Kal
AVAKUKAWVEI EUAIVA €idN cuoKeuaolag.

*« HDe Laire Ltd €xel cuoTaBei oTnv KUnpo Kal
anoTteAel Oxnua e€ayopdc eTaIPEIWY (ETAIPEIT
OUMUETOXWV).

* HHellenic Cables America, uia €€ OAOKANPOU
eheyxouevn Buyatpikn TnG Hellenic Cables,
MNAPEXElI OTOUG NEAATES TwV HIMA dueon kai
e€eIOIKEUEVN UNOOTAPIEN KAB' OAN TN JIdPKEI
TWV EVEQVEIOKWY EQYWV TOUG OTNV AYOPd TWV.
HMA.

KAAd0oG cwAnvwy xdAufBa:

H >wAnvoupyeia KopivBou Biounxavia ZwAnvwyv
A.E. («XwAnvoupyeia KopivBou») eival kopupaia
ETAIPEIN KATAOKEUNG CWANVWY XAAURBA VIa TOUG
TOWEIC NETPEAAIOU KAl PUCIKOU AEPIOU KAl
ONUAVTIKOS MAPAYWYOS KOIAODOKWY VIA TIG
KOTAOKEUEG, |UE EYKATAOTACEIC MAPAYWYNG OTN
Oiofn BoiwTiag.

H CPW America e £€dpa 1o XioUoTov Tou TEEAC
(HIMA) €xel 0TOXO TNV NPOWONCN TWV NPOIOVTWY
NG XwAnvoupyeia Kopivbou kal Tnv eEunnpgTnon
TWV NEAATWY ToOU OPIAOU, KOBWCS KAl TWV NEAATWV
ANV eTalpelwy TNG Viohalco otn Bopeia kai Tn
NoTIa AugpIKN.

H Warsaw Tubulars Trading €xel cucTaBel oTnV
MoAwvia kal eival Oxnua eEAYOPWY ETAIQEIWDV.

H AO TMK-CPW eival cuyyevig eTalpeia TNG
Cenergy Holdings (nocooTd cupueToxng 49%) kal
€xel ouoTaBel and TN wAnvoupyeia KopivBou kal
TNV TMK, TN yeyaAUTEPN ETAINEID KATACKEUNG
CWANVWY XAAUBa oTn Pwoia kal pia and TIC TPEIC
NYETIOEG eTAIPEIEG OTOV KOoUo. H AO TMK-CPW
OICBETEI eyKATAOTACEIG MAPAYWYNAG OTNV MOAN
Polevskoy Tnc Pwaoiag énou kal Napdyel OWANVES
Kal KOIAEG dokoUG.

H Humbel Ltd. eival €€ oAokAnpou eleyxousvn
BuyaTpikn Tng Cenergy Holdings nou €xel
ouoTaBel oTnV KUnpo kal eAgyxel To 49% Twv
UETOXWV TNC Kolvonpa&iac AO TMK-CPW.
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EAANVIKG lcme Lesco
KaAwdia Ecab Romania De Laire
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Fulgor Lesco Hellenic
Cables
America
ZwAnvoupyeia KopivBou Humbel
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Warsaw Tubulars Trading AIA.BIME.GIB. AO TMK-CPW
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|
CPW America

AVOAUTIKA:

CENERGY
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ZwAnvoupyeia Humbel Steelmet* International Noval EAANVIKG Icme Lesco De Laire
Kopivéou (100%) (29,56%) Trade* Property KaAw3ia Ecab Romania  (100%)
(100%) (20,50%) (1,87%) Biopnxavia (98,59%) (65%)
. (100%)

eeescccccce 9
. . 3 ceescccccce
. . . o . o
g Warsaw Tubulars  AQ TMK-CPW* ' ¥y °
o Trading (100%) (49%) Fulgor  LESCO  Hellenic
. 3 (100%)  (100%) Cables
. . America
. o (100%)
. .

AIABIMNEGIB* CPW America
(26,19%) (100%)
.
.

Belleville Tube
Company*
(19,4%)

S NUEICOOEIC:
* EVOroINUEVEC wWC CUYYEVEIC EMIXEIONOEIC.
**Mn evornoinNEVES OVTOTNTEC (GAAEC ONUAVTIKEC EMNEVOUCEIC).
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Baoikd yeyebn 1o 2020

Ol ETAIPEIEG MOU AVAKOUV GTO XAPTOPUAAKIO ThG
Cenergy Holdings:

e E€XOUV PJakpd Napddoon oTnV UAonoinon
UEYAAWY EPVWV O NEPICOATEPEG and 70 XWPEG,

e UETPOUV 0XeDOV 70 XPOVIA NAPOXNAGC UNNOETIWY
O€ ONPAVTIKOUCG NEAATEC AVA TOV KOOUO,

e Exouv enevouoel neplocdTepa and 400 exkar.
EUPW TNV TEAEUTAIO OEKAETIA,

*  MaPEXOUV NPOIOVTA NPOCTIBEUEVNG A&iag via
£EEIOIKEUNEVES AYOPEC Kal

*  ANAoxoAouV neplocodTepa anod 2.000 droua
£EEIOIKEUPEVO NMPOCWMIKO.

KUKAOG epyaoiv (OE EKAT. EUPW)

964 958 908
692 758
© ~ ® o g
(@) (@) (@) (@) o
N N N N N

a-EBITDA (o€ eKaT. eUPW)

101,8
90,1
59,7 57,4 61,0
© ~ o o g
o o o o o
N N N N N

EKAT. EUPW

Avd kKAGdo:

2020

>  KUKAOG epyaoiwyv: 908 ekaT. EUPW

> Avarnpooapuoouéva KEpSN/(CNUIES) MO POPWVY,
XONUATOOOTIKWY, ENEVOUTIKWY ANOTEAECHATWY
KAl CUVOAIKWYV anooBecewy (a-EBITDA): 102

>  AvanpooapUOCHEVA KEPDN NPO POPWY,
XONUATOOOTIKWY KAl ENEVOUTIKWY
anoteAeopdTwy (a-EBIT): 78 ekaT. eupw

> Kepdn npo popwv: 35 ekat. EUPW

> Keépdn xprong petd and gpopoug and
OUVEXICOPEVEG OPAOTNPIOTNTEG: 25 eKAT. EUPW

> 1010 KePAAaIa: 252 eKaT. eUPW
> YUvoAo evepynTikoU: 1.012 ekaT. eUpw
> KaBapdg davelouos: 331 ekaT. eupw

2019

. KaAwdia . SWANAVEG

600 xAAuBa
309
Avd kAdado:
2020

. KaAwdia . TWAAVEG
580 xAAuBa
378

2019

. KaAwdia . SWAAVEG
xAAuUBa

. KaAwdia . SWAAVEG
xAAuUBa



OIKOVOUIKN avaokOnnon ToU €TOUG

Oi1KoVOHIKh avackénnon OuiAou

llivakac 1: AvdAuon kepdopopiag

Mood og XINASES EUPK 2020 2019
KUkAOG epyaci®v 908.417 958.016
MIKTO KEPDOG 103.493 98.514
MepIBWPIO PIKTOU KEKOOUC (%) 1,4% 10,3%
AvanpoocapHooHéva KEPSh NPo POPwWV, XPNHATOSOTIKWV, ENEVOUTIKWV ANOTEAECHATWOV

Kal anooBécewv (a-EBITDA) 101.800 90.098
MepiBwplo a-EBITDA (%) 11,2% 9,4%
KE€pdn npo poépwV, XpnHATOSOTIKWYV, ENEVIUTIKOV ANOTEAECHATWYV Kal anocBécewv (EBITDA) 91.121 90.273
MepiBwpio EBITDA (%) 10,0% 9,4%
AvanpocapHooHEVA KEPSN NPO POPWV, XPNHATOSOTIKWV KAl ENEVOUTIKOV anoTeAEoHdTwy (a-EBIT) 77.729 62.942
MepiBwplo a-EBIT (%) 8,6% 6,9%
Ké€pdn npo poépwv, XpNUATOSOTIKDV KAl ENEVOUTIKAV anoTeAecudrwv (EBIT) 67.049 63.117
MepiBwplo EBIT (%) 7,4% 6,6%
KaBapd xpnuaTtoolkovoulkd €¢Eoda (31.640) (34.626)
Képdn npo (pépou eICOSANATOG 35.410 28.492
Kepdn xpnong Petd anod popousg 24.771 20177
KaBapd nepibwpio kEpdouc (%) 2.7% 21%
Képdn peTd and ¢oépoug kal Sikaliduara yeioPngiag 24.772 20.189
Mood os eup® 2020 2019
Képdn avd petoxn 013027 0,0617

O evonolinugvoc KUKAOG gpyaciav yia 1o 2020
aviABe og 908 ekaT. EUPW, UEIWUEVOCS KATA 5,2% oe
eTAOIa Bdon, avTIKATONTEICOVTAC TIC EMIMTWOEIC TNG
navonuiag otn CATNON KAl TOV AVTIKTUNO TWV
XAUNAOTEQPWV TINWV NETPEAAIOU KAl PUCIKOU Agpiou
OTOV KAADO TWV OWANVWY XAAUBA.

AVTIOETWS, TO avanpoocapHoouévo EBITDA
au&nBbnke kaTtd 13% os etnola Bdon oTta 102 ekarT.
eUpw. O KAADOC KAAWDIWY KaTéypale avEnon Twv
AEITOUPYIKWV KEPOWV VIa OEUTEPO CUVEXOUEVO
€T0C ano 35 ekaT. eupw 1O 2018 O 65 EKAT. EUPW
To 2019, ayyidovTag Ta 81 ekaT. eupwd To 2020 Kal
KAAUNTOVTAG TNV KAPWN TOU KAGOOU CWANVWV
XAAUBa (22 eKAT. EUPW EVAVTI 27 €KAT. EUPW TO
2019). >uVvoAIKd, To NepIBwplo a-EBITDA au&nbnke
nepaitépw o€ 11,2% evavt 9,4% katd Tn dIAPKEIT
Tou 2019, NICTONOIWVTAC TNV EMNITUXNUEVN
OTPATNYIKN €0TICONG o€ AUCEIC NPOCTIBEUEVNG
a&iag. H avu&non autn NponABe, KaTd To PEYAAUTEQO

HEPOG TNG, and TNV NAPAdOCoN ANAITNTIKWY
KAAWDIOKWY EQYWV.

Ta KaBAPd XPNUATOOIKOVOUIKA £E00C UEIWONKAV
KaTd 3 ekaTt. eupw (9%) oTa 31,6 EKAT. EUPW, KABWGS
0l KaBapoi TOKOI KAl Ta cuvapn £Eoda NTav
XAUNASTEQA KATA 2,4 eKaT. eUpw (7% o€ TACIA
Bdon), TOoO AOYW XAUNASTELWY EMTOKIWY OCO Kal
AOYW TNS MO AUOTNENG JIOXEIPIONS KEPAAAIOU
KIivnong, KUPIWG oToV KAGDO TwV OWANVWY XAAUBa.

To 10xupdTEPO EBITDA Kail Ta XaunASTEQA
XONUOATOOIKOVOUIKA £€E0DA 0dNYNCAV cE KEPSh NPO
POPOU EICOBAHATOG 35,4 EKAT. EUPW,
ONMPEINVOVTAC ONUAVTIKA Avodo 24% EVAvVTI TWV
28,5 ekart. eupw To 2019,

Ta HETA and pépoug KEPSN Via TNV NePiodo
avAABayv og 24,8 ekaT. eUPW, EvavTl 20,2 EKAT. EUPW
T0 2019, ANOTEAWVTAG TO 2,7% TOU KUKAOU E0YACIWV
(évavTl 2,1% 1o 2019).
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[livakac 2: Evornioinuevn Kardoraon OIkovouikne @onc (AnAouoteulievn)

Mood oe XINASES EUP® 31 Aek. 2020 31 Ask. 2019
ENEPIHTIKO

EvowuaTta ndayia 457.937 422.066
Enevduoeig og akivnTa 764 764
Aoind un KUKAOPOPOUVTA MEPIOUGIAKA OTOIXEIO 80.219 73.982
Mn KUKAO@OPOUV EVEPYNTIKS 538.921 496.812
AnoBeguaTta 213.192 228.495
EunopIkég kKal AOINEG anaITAGEIG 12.872 Nn2.577
JUMBaTIKA NEPIOUCIAKA OTOIXEIQ 64.875 18.573
AlaB€oiya Kal TaPeIakd 100dUvaua 81.035 90.408
Aoind KUKAOPOPOUVTA MEPIOUGIAKA OTOIXEIO 1129 760
KukAogpopoUV EVEPYNTIKO 473.103 550.814
ZYNOAO ENEPIHTIKOY 1.012.024 1.047.626
IAIA KEQAAAIA 251.762 231.862
YNOXPEQZEIZ

Adveia 174.625 177.730
YNOXPeWGoEeIC and PIoOWoEeIC 3.681 3.990
AVABAANOUEVEG POPOAOYIKEG UNOXPEWOTEIG 31.668 22.985
AOINEG HAKPOMNPOBECPEG UNOXPEWTEIQ 32.999 29.395
MakponpOOECHEG UNOXPEWTCEIG 242.973 234.100
Adveia 231.592 320.827
YNoxXpewoelc and Pobwoelg 1.752 1.768
EUNOPIKES KAl AOIMEC UNOXPEWOEIC 249.092 213.794
SUMBATIKEG UNOXPEWOEIC 30.196 43.528
AOINEC BPaxunpOBECUES UNOXPEWOEIQ 4.657 1.746
Bpaxunp6OeCHUESG UNOXPEWOEIG 517.289 581.663
ZYNOAO YNOXPEQZEQN 760.262 815.763
ZYNOAO IAIQON KEDQAAAIQN KAl YIOXPEQZEQN 1.012.024 1.047.626

AOYW TOU ONUAVTIKOU OYKOU MAPAYYEAIDV MouU
eANPONOaV oToV KAGDO KAAWDIWY, OI OUVOAIKEC
KEPAAAIOUXIKESC dandveg Tou OuiAou aviABayv oe
65 €KAT. EUPW, KATAVEUNUEVES OE 49,4 eKAT. EUPW
VIa TOV KAGOO KaAwdiwv Kal 15,5 ekaT. eupw Vvid
TOV KAADO cwANVwY xAaAuBa. OI enevOUCEIC OTOV
KAGOO KAAWDIWY apopoUcaV KUPIWG TNV Evioxuon
TNC NAPAYWYIKAC dUVAUIKOTNTAG inter-array
KaAWOIwV TNG Fulgor npokelugvou va npounBeuel
€va eupU PACHA KAOAWDIWY OE ETAIPEIEG
AVANTUENC UNEPAKTIWV CIOAIKWY NAPKWY
MNAYKOOUIWG. XTOV KAADO CwANVWY XAAuBa, To
2020 oAoKANpwONKe TO €pyo «double jointing»
(Evwon OWANVWY UE NEPIPEPEIAKN CUYKOAANGCN)
rnou evioxuel TN B€on TN XwAnvoupyeia KopivBou
OTNV AUEPIKAVIKNA Ayopd, EVM NPAyUATONOINBNKAV
enevOUOEIC MIKQOTEQNC KAIUAKAS JUE OTOXO TN
BeATiwon KOGTOUG Kal TNV auEnon TNG
NAPAYWYIKOTNTAG OTO €0Y00TACIO TNG OioBNG.

To KegpAAAI0 Kivhong (CUUMNEPIAAUBAVOUEVWY TWV
OUURBATIKWY NEPIOUCIAKWY OTOIXEIWV KAl

UMOXPEWOEWY) MEIMONKE alcONnTd oTa 100 ekar.
eupw oTIC 31 AekeuBpiou 2020, KaTaypddovTacg
nTwon Katd 49% oe etnola Bdon (195 ekaT. eupw
oTIg 31.12.2019). AuTA N ONUAVTIKA UEiwon ATav
ANOTEAEOUA AUOCTNENG OIAXEIDIONG KEPAAATWY
OTOV KAGOO CWANVWY XAAUBA Kal TNG
EMITUXNUEVNG OAOKANPWONG ONUAVTIKWV
TUNHATWV KAAWDIAKWYV £pYWYV («0pOCNUA»).
YNUEINVETAI NWCS N IEANOVTIKA €EEANIEN TOU
KepaAaiou kivnong Ba eEapTnBel and Tov
XPOVIOUO TOCO TNG ANPYNC MPOKATABOAWY and
NEAATEC OCO KAl EKMNANOWONG TWV 0POCNUWY
MANPWUWV TWV EVEQYEIOKWY E0VWV Mou
avaAauBdvouv ol BUYATPIKEG.

KaTd cuvéneia, o KaBapdg SAVEIGHOG LEIDNONKE
0O€ 10TOPIKA XaunAd enineda (331 ekAT. EUPW OTIC
31 AekepuBpiou 2020), kKaTaypdpovTag NTwon 83
eKaT. eUpw and TIG 31.12.2019 (414 ekaT. eUpw),
anodeIkVUOVTAG MNEPAITEPW TIC NPOCNABEIEC KAl TN
d€opeuon Tou OPiAOU ViIa AnOKAIUAKWON TOU
daveIouoU.



[NpoonTIKES

KaBwc o KOouog BIwveEl Eva TPITO KUKA TNG
navonuiag Tng vocou COVID-19, n npoBAedn Twv
EMNIXEIPNPATIKWY KAl OIKOVORIKWY TNG EMIMTWOEWY,
o€ NANPN KTaon Kal OIAPKEID, MAPAUEVEI
€EAIPETIKA QUCKOAN. ZUVENWG, TO MANPEG EUPOG TWV
OUVENEINV TNG NAVONUIAS VIA TIG AEITOUPYIKES Kal
OIKOVOUIKEG eniddoelg TNG Cenergy Holdings efvail
aBgRalo kal Ba eEapTnBei and diIdpopous
NAPAYOVTESG MOU UNEPBAiVOuV ToV EAEYXO UAG.
AUTO[ Ol NAPAYOVTEG CUVAPTWVTAI OE EYAAO
Babuod pe Tn diIdpKeIa TNG NAVONUIAC, TNV EPAPUOYN
EAEVXWV KAl MEPIOPICHWY O OXEON UE TNV
navonuia, KaBwe Kal Pe TN dIaBecIuOTNTA Kal
AMOTEAECHATIKOTNTA TWV BEPANEIWY KAl EUBOAWY
NAyKoouiwg. To eUPOC TV MIBAVWYV CUVENEIWV VIa
TNV NAayKOoUIa olkovouia efval SUOKOAO va
NEORAEPBE( Kal oI NPOONTIKES via To 2021
eEaPTWVTAI KAl AUTEG and ToV TEOMO e TOV OMNoio N
navonuia Ba cuvexioel va ennpeddlel TIG

SIAPOPETIKES MEPIOXESC AVA TNV UPNAIO.

Ev kaTtakAegidl, napd Tnv uPnAn aBeBaidTnTa nou
EMNIKPATEI CNUEPA OTNV MAYKOOIA ayopd, N
Cenergy Holdings avaugvel 011 6a diatnproel ToV
BeTIKO PUBUO MOU ANEKTNOE TA TEAEUTAIO dUO
XPoVIa. To dIAMOPOMNOINUEVO EMIXEIDNUATIKO
JOVTEANO KAl N IGXUPN OPYAVWTIKA dOUN TwWV
ETAIPEINV TNG CUVEXICOUV VA NPOCOIO0OUV AVTOXEQ
o€ auTd TO AnaITNTIKO NEPIRAANOV Kal va
SNUIoUpYoUV eUnIoTooUvVN YId JaKponpdBeoun
Biwoiun avanTuén.
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ApaoTNPIOTNTEC

O kAAd0C kKaAwdiwy Tng Cenergy Holdings
anoTeAe(Tal and TPEIC ETAIPEIES, EPEENG OUANOVYIKA
anokaAoupueveg Hellenic Cables:

e TNV EAANVIKA Biounxavia KaAwdiwy A.E.
(ee&nc «EANNVIKNA Biounxavia KaAwdiwv») Kal

Tn BuyaTpikn Tng Fulgor A.E. (epe&ng «Fulgor»),

ol onofeg dpacTnplonoloUvTal oTNV EAANGDQ, Kal

* TnVv lcme Ecab S.A. (epeEng «Ilcme Ecab»), n
onoia dpacTtnplonoleital oTn Poupavia.

H Hellenic Cables anoteAei niotonoinpgvo
NEOMNBEUTA TWV HEYOAUTEQWY DIAXEIQIOTWYV
CUOTNHATWY JETAPOPAC NAEKTPIKAG EVEQVYEIACQ
(«AXM») naykoouiwg, evw dlabéTel éva and Ta
UeVAAUTEPC Kal Mo eEAIVUEVA epyooTdOId
unoBpUxinv KAAwdiwV oTov KOGUO Nou BpiokeTal
otnv Kopivbo. And tnv idpuon Tng, n Hellenic
Cables €xel evowuaTwoel 0UYXPOVES TEXVOAOVYIEQ
e okomod TNV avAnTuEN YeyAaAng YKAUAG
TEXVOAOYIKA KAIVOTOUWY KAAWDIAKWY AUCEWY EVW
OTOXEUEI OTNV NAPAYWYN AVTAYWVICTIKWY KAl
eEEAIYUEVWY MPOIOVTWY KAl UNNPECIWY YVIA TIG
d1ebveic ayopeg. To eUPOC NPOIOVTWY TOU TOUED
KAAWOIwV nepiAauBdvel TANBOG KAAWDIwY Kal
CUPMATWY MOU KAAUMTOUV MOIKIAEG AVAYKES TNG
ayopdgc. MepihauBdver unoBpUxIa KAl Xepoaid
KAAWOIA, KOAWDIA LETAPOPAG NAEKTPIKNG
EVEPVYEIAG XAUNANG, JEONG, UPNANG KAl UNEPUWNANG
Tdong, KaAWdIa umbilical, KaAWdIa OATIKWY IV,
OEDOUEVWY, ONUATOOATNONG KAl TNAEMIKOIVWVIWY,
KABWG KAl EUKAPNTOUG UNOBAAAOCCIOUG CWANVEG.

H EAANVIKA Biopnxavia KaAwdiwy SIabETel
euneipia dvw Twy 60 ETWV OTNV NAapaywyn
KAAWOIWYV 10XUOG KAl TNAEMIKOIVWVIWY EVW
d1a6€Tel dUo epyooTdaoia oTny EAAGDA, oTn ©nBa
kal Ta Oivoputa. Kataokeuddlel unoBpuxia Kal
XEOOAIA KAAWDIA 10XUOC MOU KUPaivovTal and
KAAWDIA XAUNANG £WC UNEPQUWPNANG TAONG,
KAAWOIA TNAEMIKOIVWVIWY, OAA EIDIKA
NEOCAPUOCHEVA OTIC MPEODIAYPAPES TWY MEAATWV.

H Fulgor 16pUBnke 10 1957 kal eEayopdoTnke anod
Tnv Hellenic Cables To 2011. Ta TeAeuTaia eEnvta
TN, N ETAIPEIQ €XEI EYKATAOTACE! UEYAAO UEPOG
OAWV TWV OIKTUWV EVEPYEIAC KAl TNAEMIKOIVWVIWYV
KABWC KAl TNV MAEIOVOTNTA TWV UNoBpUXIwWY
KAAWIOKWY cUVOETEWY oTNV EAAGdA. To
epyooTdolo Tng Fulgor kataokeudlel unoBpuxia
KOAWOIA UEONG €wG UNEPUWNANG TAGNG,
unoBPUxIa KAAWDIA ONTIKWY VWY, cUVOeTa
KAAWOAIA, KAOAWDIA €I0IKNG XPNONG, KABWG Kal
oUpuaTa Kal PARdoUC XAAKOU Kal aAOUMIVIioU.

Xdpn o€ €va evTaTikO NPOYPAUMA KEPAAAIOUXIKWV
enevOUoEWY Nou UAonofnoe Ta TEAeUTAI xpovid, N
Fulgor undpece va epapudoel Pe enmTuxia

OIKOVOUIKA AMOOOTIKES, AEIOMIOTEG KAl KAIVOTOUEG
AUOEIC o€ MOAUMAOKA €0Va UE TO KAEIDI OTO XEPI KAl
KATEKTNOE KOpU®aia B€on oTnV ayopd NApAywyng
unoBPUXIWY KAAWDIWY KAl OTOV NAYKOOUIO KAGDO
unoBaAdooIwV EpYWY METAPOPAC EVEQYEIAG.

H lcme Ecab, diaB&TovTag neipa dvw Twv 50 eTWV
oTnV ayopd KOAwdIwyV TNG Poupaviag kKal AAAwY
XWPEWYV, EVTAXONKE OTOV OUIAO ETAIPEIWNV TNG
Hellenic Cables To 1999. AlabgTel dIa@oPOonoINUEVO
XAPTOPUAAKIO MPEOTOVTWY, EMNIKEVTOWHEVO OTA
KAAWDIA ECWTEPIKWY EYKATAOTACEWY EVW
NEAYUATOMOIEl MWANCEIC OTNV EyXWPIA KAl JIEBVEIC
AYOPEG, €iTe YEow ToU OIKTUOU TNG Hellenic Cables
€iTe aneuBeiag oe TEAIKOUG MEAATEG.

>TOUG NEAATES TOU KAGDOOU KAAWDIwWYV
nepiAauRdavovtal ol E.ON, Vattenfall, Tennet,
Energinet, @rsted, Enel, DEME, Tideway, ENBW, SSE,
Iberdrola, Electricity Northwest, TEPNA, DEWA,
AEAAHE A.E., AAMHE, Apxrt HAekTpiouou Kunpou,
Litgrid, Sonelgaz, Takreer, Motor Oil, EAANVIKG
MetpgAaia, Carillion, Semco Maritime, AKTQP,
METKA, ABB, Schneider Electric, Landis+Gyr,
Siemens, Hyundai, Sagem, Thales, Vivacom,
Vodafone, Cyta, DNO, Cosmote, GO (MAaATa),
Armentel, Santerne, ALSTOM Transport,
Bombardier, Siemens, Network Rail (Hvwugvo
Baoihelo), OXE, MAV (Ouyyvapia), Bulgarian
Railways, BKV (Ouyyapia), ATTikd Metpd (EANGSQ)
kal TE connectivity (BEAvio).

ETaipiki oTpartnyikn

O1 oTPpATNYIKOI OTOXOI MOU KABOoPIZoUV TIG
AEITOUPVYIKES OPACTNPEIOTNTESG TWV ETAIPEIWY NOU
OUYKPOTOUV TOV KAGDO KaAwDIwV gival ol akOAOUBOI:

e JUVEXNC avANTUEN NPOTOVTWY KAl UNNPECIWY
uPNANG NpooTIBguevng agiag onwe Ta unoBpuxia
Kal Ta Unovela KAAWdIa UPNAAG KAl unepUPNAAG
TAONG. KABWGS KAl Ol UNNPEGCIEC EYKATAOTACNG KAl
01 AUCEIG UE TO KAEIDI OTO XEPI.

*  Ala@oponoincn TNG YEWYPAPIKAG NAPOUCIaAg O
QUVAUIKEG NEPIOXEC ONWS N Eupwnn kail ol HITA.
[NpoKeITal yia ayopEG Mou uAonoloUv
ONPAVTIKEC enNevOUCEIG OTNV avANTUEN SIKTUWV
NAEKTPIKOU PEUNATOG KAl TNAEMIKOIVWVIWY,
KABWC KAl O €PYA AVAVEWOCIPWY NNYWV
EVEPYEIQAG.

e Alatnpnon uPnNA®Y eNNEdWY NAPAYWYIKOTNTAG
npofBaivovtag oe nepalTépw €Eo0pBOAOYIOUO TNG
KOOTOAOVIKNG BAong, epapudlovTag
auoTnPEoOTEEN dlaxeipion anoBeudTwy Kal
BEATIOVOVTAC NEQAITEQW TIC AEITOUPYIKES






KaAwdia @

&)

CENERGY

{ OLDINGS

eNIOOCEIC TWV WOVADWY MAPAYWYNG.

*  [lepaiTépw BEATILWON TNG PEUCTATNTAG, HECW
OUVETNG DIAXEIDIONG TOU KEPAAAIOU KIVNONG Kal

< AlaTApNoN TNG MEOONAWONG OTO AvOPWMNIvVo
QUVANIKS Kal TN BIWoIUN avAnTuEN Twv
ETAIPEINV TOU KAGOOU.

XAapTOPUAAKIO NPOIoVTWV

H Hellenic Cables napéxel eupU pdoua
UNoRPUXIWV Kal XEROAIWY KAAWSIWY 16XU0G
(XAUNAAG €W UNEPUWNANG TAONG), UNNPECIEG
EYKATAOCTAONG KAl AUCEIG UE TO «KAEIDI OTO XEPI»
(turn-key) via OIKTUQ NAEKTPIKNG EVEPYEIAG,
OIACUVOETEIG DIKTUWY, XEQOAID KAl UNEPAKTIA
AIOAIKA MAPKA, £pYa NAIAKNAG EVEPYEIAG,
NAATPOPUES eEOPUENG NETPEAAIOU KAl (PUOIKOU
AEPIOU KAl TNV NAEKTPODOOTNON BApINV
Biounxaviwy. Eniong, napdyel KaAwdia
TNAEMIKOIVWVIWOV KAl JETAPOPAC OEQOUEVWY,
KAAWOIA HETPACEWY KAl EAEYXOU, KOAWDIA
ONTIKWYV VWV (UnoBpuUxid, YovoToona Kal
MOAUTPOMNA), KAAWDIA oNUATOdOTNONG KAl
O1IONPOOPOUIKNG ONUATOOOTNONG.

EANVIKG lcme Lesco
KaAwdia Ecab Romania De Laire
o® ®sccccccccccccccscccsccccccccccsccsce o
... ®0000000000000000000000 00
| | |
Fulgor Lesco Hellenic
Cables
America

ANUGCEIC «lUE TO KAEIOI OTO XEPI»

Ta TeAeuTaia xpovia, n Hellenic Cables €xel
npoxwpnoel and To oTAdIO TOU aplyoUg
NEOKNBEUTH KAAWDIAKWY NEOTOVTWY VIA MOIKIAES
EPAPUOYEC Kal €xel eEeNIXOel o Ndpoxo
UMNNPECIWY UE IKAVOTNTES OIAXEIDIONG KAl
NapddooNC OAOKANPWUEVWY EOYWV UE TO KAEIDI
OTO XEPI, TOOO XEPOAIWV OO0 KAl UNEPAKTIWVY. 1
autov Tov Advo, n Hellenic Cables €xel Beonioel
€VA AMOKAEIOTIKO, EVOOETAIPIKO YPAPEIO
SIAXeipIoNC £oYOU MOU ANMACXOAEl dPTIA
EKNAIOEUNEVO NPOOWMIKO KAl EUNEINOUG
unepyoAdBoug via dieubeTnon TG Nnpounbeiag
Kal eyKaTdoTaoNg UnoBpUxiwy KAAWDIAKWY
CUOTNUATWY PJEONG WS UNEPUYNANG TAONG,
CUOTNUATWY UNOBPUXIWY KAAWDIWY ONTIKWV VOV
XWEIC TN XpNON AVAYEVVNTWY, UNOVEIWY
KAAWOIWV 10XU0C Kal OUVOETWY KAAWDIWV 10XU0G
E OVOMAOTIKA Tdon €wg 400 kV kal undyeiwyv
CUOTNUATWY ONTIKWY IVWV.

O1 duvaTOTNTEC TOUC NEPIAAUBAVOUV:

*« Tn dlaxeipion €pyou cUUpwVa e dlebvn
npoTUNa,

¢ TOV OXEJDIACONO CUCTNUATWY CURPWVA WE TIC
NEOodIAYPAPEC O CUVEQYAOIA e TOV NEAATN,

TN JEAETN TNG BIAdPOUNG TOU KAAWSIoU oTA
XEePOAia, NAPAKTIC Kal NEAAYIA TUAWATA TOU
£pyou,

TOV OXeJIACKO Kal TNV NApAywyn KATAAANAWY
TUNWV KAAWdiwy,

TN JETAPOPA KAl TNV €N TOMOU €YKATACTACN
e eEEIDIKEUMEVA NAOIC NOVTIONG KAAWDIWY,

TNV NPOoUNBeId CUVOEOUWY, DIAKACOWTIKWY
nadNTIKWV CUVOECUWY (ONTIKESC OIACUVOEDEIQ
XWPEIC AVAYEVVNTER), CUVOEOUWY PUETARAONG,
TEQUATIOUWY KAl CUVOECUWY EMICKEUNG, KATA
nepinTwon,

TNV NPOOCTACIA TWV KAAWDIWY, BACEl TwV
AVAYKWY, HEOW OXETIKWYV EOYACIWY MOAITIKOU
PNXavikou,

TN B€0N 0€ AEITOUPYIQ EYKATECTNHEVWY
OUCTNUATWY Kal

TNV EKNA{OEUCN TOU MPOCWMIKOU TOU NEAATN
oTN AEITOUPYIa KAl oUVTAPNON TOU
OUOTAMATOC.
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EvkaTaoTAoEeIg Napaywyng Kal
AIUEVIKEC EYKATAOCTACEIG

‘EXOVTAC OAOKANPWOEI ONUAVTIKEG ENEVOUCEIS VIA
Tn dleUpuvon Kal TN BEATIWON TWV NAPAYWYIKWYV
eykataoTdoewy Toug, N Hellenic Cables kai ol
BUYATPIKES TNG ASITOUPYOUV WId EUPWOTN
napaywyikn Bdon nou nepiAapBavel Tpla
epyooTdola oTnv EANGSQ, éva oTn Poupavia kal
€va otn BouAyapia:

a. Onpa (EAAGSa) | EpyooTdoio KaAAwSiwv
EVEPVYEIAG KAl ONTIKAV IVOV

Errioia napaywyikr duvauikotnta. 60.000 Tévol

H Hellenic Cables €xel I0IOKTNTO €pyOooTACIO OTN
OnPBa, To onofo eKTEIVETAI OE CUVOAIKN ENIPAVEIT
175.082 m?, cuUnePIAAUBAVOUEVWY TWV
KTIDIOKWYV EYKATAOTACEWY enipaveiag 53.237 m2
EIdIkeUeTal OTNV NAPAYWYN XEQLOCAIWYV KAAWDIWV
EVEPVEIAG KAl TNAEMIKOIVWVIWOV.

B. Kopivlia (EAAGSa) |[EpyoocTdcio unoBpuxiwv
KAAWSiwV Kal AIHEvag

Erriocia napaywyikr duvarikotnTa. 60.000 Tovol
KaAwdiwv & 90.000 TOVOoI CUPLIATOC XOAKOU
SIQUETOOU 8 mm

To 1010KTNTO €pY00TACIO TNG Fulgor BpiokeTal oTo
Youodkl KopivBiag og oikénedo enipdvelac 210.630
M2, TO 0noio NeEPIAAUBAVEI KTIDIOKES EYKATAGTACEIG
enipavelag 87.292 m? (nepiAauRdvovTal Xutnpia
XOAAKOU Kal aAouuIviou). MeTd TNV oAOKANRpwonN
EVOC EKTETAPEVOU EMEVOUTIKOU NPOYPAUMATOS TNV
TeEAeUTAIO OEKAETI, N ovAdA NAEOV
CUYKATOAEYETAI OTA MIO NEONYUEVA EpyooTdola
OTOV KOOUO VIa Ta UunoBpuUxia KAAWDIA UPNAAG Kal
unePUYPNANG TAong. XTa NOAAG ovadIKA
MAEOVEKTANATE TOU CUYKATAAEYOVTAI N
kaBeTonoinon PEow TNG EVOOETAIPIKNAG MAQAYWYNAC
oUPMATOG XAAKOU KAl AAQUMIVIOU, N Napaywyn
unoRBpuxicyv KaAwdiwV Ewg 500 kV og NoAU peydAa
OUVEXN UNKN, N AuECN POPTWON TWV MEOIOVTWY GE
nAoia MOVTIONG KAAWDIWY OTO ISIOKTNTO AlIAVI TNG
povAadac nou eival NpooneAdoluo Kad” oAn Tn
OIGPKEI TOU £TOUG KAl JETAEU TWV MEYAAUTEQWV
OTOV KOOUO WC NPOC TNV ANOONKEUTIKA IKAVOTNTA
(4 NePICTPEPOPEVES NAATPOPUES UE ANOBNKEUTIKA
ikavoTnTa 8.000 - 12.000 TovVwy).

y- BoukoupéoTi (Poupavia) |[Epyoctdoio
KAAWSiwV 10XU0G KAl TNAEMIKOIVWVIOV

Ernicia napaywyikn ouvauikotnta: 50.000 Tovol

To 1010KTNTO €pyooTdolo TNG Icme Ecab BpiokeTal
oTO BoukoupgoTi TNG Pouuaviag o€ oikonedo
OUVOAIKNG enipdvelag 268.000 m?2
ouunepIAauBavougvwy KTipiwy 102.138 m?2.
Mapdyel eupU PACHA XEPOAIWY KAAWDIWY 10XUOG
KAl TNAEMIKOIVWVIWY KABWCS KAl AAAD KAAWDIA
EI0IKWY NPOJIAYPAPWV.

3. O1vépuTa (EAAGSa) | EpyooTAoIo NAAOCTIKOV
Kal EAACTIK®OV HEIYHATWV

Errioia napaywyikn duvaikoTnTa. 24.000 Ttovor

To epyooTdolo YelyUdTwY oTa OIvopuTa ival n
UNooTNPIKTIKA eykaTtdoTaon TnG Hellenic Cables
VIQ TNV NAPAYWYN MNACCTIKWOV KAl EAACTIKWY
MEIVUATWY KAl EKTEIVETAI O€ GUVOAIKN enipAVEIQ
21.263 M2, GUUNEPIAAUBAVOUEVWY TWV KTIDIAKWOV
eykaTaoTdoewy enipdvelag 9.072 m2.‘Eva
TEAEUTAIAG TEXVOAOVIAC, NOONYUEVO EOYACTAPIO
NOAUMEPWYV Eival HELOC TOU EQYOOTACIOU KAl
d1e€dyel aVAAUOEIC MOAUNEPWYV KAl
£EEIDIKEUNEVEG XNUIKESC AVAAUCEIG UE EUPACN
OTOV MOIOTIKO EAEYXO.

€. Blagoevgrad (BouAyapia) | EpyooTdcio
npPoidvTwV cucKeuaciag and EuAo

Ernoia nopaywyikn ouvauikoTnta: 16.500 Tovolr
POIOVTWV CUOKEUQOCIAC ard EUAO.

To 10160KTNTO €pyooTdaolio TNG Lesco O.o.d. efval pia
olyxpovn eykaTdoTaon EUAEag nou 1I0pUBNKE TO
1998 kal BpiokeTal oTnv NOAN Blagoevgrad Tng
BouAvapiag. ApaoTnplonoleiTal KaT'
AMOKAEICTIKOTNTA OTNV NAPAYWYN MEOIOVTWY
ouokeuaoiag and EUAo (MEAUATA, OTPOMEIQ,
NAAETEG, KIBWTIA CUCKEUAGIAC) YVIa TNV NEPITUAIEN
DIAPOPWY KAAWDIWV.

KaivoTtopia, TeExvoAoyia Kai
€NevOUOEIQ

MeTd and &va eKTETAUEVO ENEVOUTIKO MPOYPAUUA
TNV TEAEUTAIA OEKAETIA, O KAADOC KOAWDIWV
noayuaTonoince nepaiTepw enevouaoelg 1o 2020,
UPoug 49,4 ekaT. eUpw. XApnN CE AUTEG TIC
enevoUOoEIg, TO EpYOOTAOIO TNG KopivBou
KATAPEPE VA MPOXWPENOCEI OTNV NAPAYWYN
KaAwdiwyV €wg 500KV oe ueydAa cuveEXN UNKN Kal
va OIEUPUVEI TNV ETACIA QUVARIKATNTA TOU,
EenepvavTag Ta 400 xAU KaAwdiwy UPNANG Tdong.
270 D10 MAQicIo, TO epyooTdcio TNG KopivBou
EMNEKTEIVE TNV NAPAYWYIKA TOU dUVAUIKOTNTA OE
inter-array KaAwdla e 0TOXO VA BEATICTOMNOINCEI
TIC IKAVOTNTEC TOU VA npounBelel eva eupl pAcua
KaAWOIwV o€ eTAIPEIEC AVANTUENS UNERAKTIWV
QIOAIKWYV MNAPKWY NAYKOOMIWG.

QoT600, aKOUA PeYaAUTEPN onuaoia anod TIG
enevOUOEIC OE KEPAAAIOUXIKO eEOMAICUO €XEl N
ouvexng apoaoiwon TN Hellenic Cables otnv
€peuva Kal avanTuEn (R&D). 'Eva anoOKAEIOTIKO
TUAKA €PEUVAC KAl avANTUENG, WE eEAIPETIKA
£EEIDIKEUPEVOUC EPEUVNTEG KAl UNXAVIKOUG, E
TNV UNOCTNPIEN MPONYUEVWY EQYAAEIWYV
AOVIOUIKOU KAl OUYXPOVWY EYKATAOTACEWY
OOKIMWY, OIEEAVEI EPEUVEC MOU EMIKEVTOWVOVTAI
oTNV avAnTuENn NpoidvTwy, TNV KAIVOTOUIA KAl TN
BeATicoTONOINON MPOIOVTWY EVW NAPAAANAQ
NAPEXEI TEXVIKA UNOOCTAPIEN OTOV UNXAVOAOYIKO
OXe0IA0PO Kal TNV napaywyn. AUTEG Ol
npoondBeleg evioxUouV NEPICCOTEPO TN
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KopivBia, EAANGDa | EpyooTdoio
UNOBRUXIWV KOAWDIWYV KAl AIIEVAC
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OTPATNYIKA YIA NEQICCOTEPA NPACIVA NEOIOVTA,
JUE MIKOOTEPO NEPIBAAANOVTIKO AVTIKTUMO.

H Hellenic Cables cuvepyddleTal e didpopa
NAVENIOTAKIC KAl EQEUVNTIKA IOPUMATA UE OTOXO
TNV AVANTUEN €PEUVNTIKWY JIKTUWY KAl TNV
EVIOXUON VEWV TEXVOAOYIWV. 2 AUTd
nepIAapBdavovTal MoAudpIBua ekNaIdEUTIKA
10pUpaTa TNG EANGSAG (EBVIKO MeToofBIo
MoAutexveio ABNvWy, MavenioTAYIO MNaTpwy,
AplioToTEAEIO MMAVENIOTAUIO ©ECCAAOVIKNG,
AnpokpiTelo MNavenioTnuio ©pdkng), TO
Maveniotnuio Exeter (Hvwuévo BaciAelo), To
MaveniotTnuio Southampton (Hvwuévo BaoiAelo),
To Maveniotnuio Montpelier (TaAAia), To
Maveniotrpio Torino (ITaAia), KOBWS Kal pOPEIG
niotonoinong onwe SINTEF (NopRnyia), KEMA-
DNV GL (OA\avdia), EdF (FTaAAia).

ApacTnpidTnTEG £pEUVAg Kal avanTugng 1o 2020

H Hellenic Cables diaBeTel €va oTIBApO, EUEAIKTO
TUNAPA €PEUVAC KAl avAnTUENG, TO onolo
unooTNEICel TO NEVTAETEG OXEDIO AvVANTUENG TOU
KAAdouU, eoTIdlovTag oTa akdAouba BeuaTa:

AvanTuén VEWV MpoiovTwv

KaTd tn didpkeia Tou 2020, N oudda €peUvac Kal
AVANTUENG NAPEdWOE APKETA VEA NPOIOVTA Vid
EUMNOPIKA €OYa MOU XAV avaTeBEel Kal KaTeypayayv
akaBdpioTa €000a UPoug nepimou 280 EKAT. EUPW,
CUMNEPIAAUBAVOUEVWY CUUPWVIOV-NACIGIOU.
>NUAVTIKO ENITELYPA ATAV N ENITUXNUEVN
OAOKANPWON TOU NEOYPAUATOC NICTOMOINCEWY
VIO TO PHEYAAUTEPO UNOBAAACOIO KAAWDIO UWNAAG
TdoNng evaAlaocooduevou peupaTtog 150kV (HVAC)
UAKOUG NMepimou 136 XAU Nou oXedIAOTNKE YIA TNV
unoBaAdooia diacuvdeon Kontng-MNeAonovvrioou
o€ BdBog nepinou 1100 pETpwy. TauTdxpova,
gyivav OekTd ox€31a VIa APKETA €pya (Onwe auTtd
nou anapiBuouvTal oTny enduevn evoTNTA) KAl TA
OXETIKA €pya avaTeBnkay otnv Hellenic Cables.

H ETaipeia eEehicoeTal ye yopyo pubuod otnv
avanTugn TEXVOAOYIAC UPNANG TAONG CUVEXOUG
pevpatog (HVDC) kabwg napauével uia ano TIg
KUPIEC OTPATNYIKEC EMAOYEC TNG YIA NEQAITEQRW
avdanTuén. To oxEX010 MNIOTONOINCEWY EXEI
dpOUOAOYNBEl EVWY N VEQ EYKATACTACN YIA TNV
eVOOETAIPIKNA MAPAYWYN Kal TIC OOKIMES TWV
e€APTNUATWY CUVEXOUG KAl EVOAANAGCOUEVOU
PEUNATOG NOU OAOKANPWONKe To 2019 €xel Tebel
nA€ov o€ NANPN AEIToupyI(a.

Avaoxed/aoog npoiovTwy

To TUAKA €0EUVAC KAl AVANTUENG NOU AOXOAEITAI
JE TA MEIVUATA EMNITAXUVE TNG NOOCNAOEIEC TOU VIa
«Mo NPACIVNY OIKOVOWIa AugdvovTag TO MOCOCTO
XPAONG AVAKUKAWUEVWY UNKWY. H diadikaocia
OUAAOVYNC KAl eNeEepyaniag anoBANTWY TwV
ENIXEIPNUATIKWY UOVADWY OE MPWTEG UAEC NTAV
anaITNTIKA AAAG €dwaoe TN duvVATATNTA OTNV
eTalpeia va enidei€el TN dEoPEUCH TNG VIA TNV
KKUKAIKNA OIKOVOUIO» KAl TOV EAEYXO TWV EKMOUMWYV
CO,. AedopEVOU OTI APKETA UElyMATA gival

aAnoPEOIa EVOOETAIPIKAG EPeUPEDNG, N
TEXVOYVWOIA TNG ETAIPEIAG EXEI AUENBEI,
KABIOTWVTAG TA MEOTOVTA UAG AVTAYWVICTIKA WG
NEOG TO KOOTOC KAl TNV MOoIOTNTA.

Kavorouia

To 2020, n oudda €peuvac Kal avAanTuéng
dnpooieuoe entd NnpwTtdTUNG APBPA Via
TEXVOAOVYIKG BEuaTa o€ NAyKOOoUIag eUBEAEIAC
EMIOTNUOVIKA NEPIODIKA KAl ouveEDPIa, Wadi ue
OXETIKECG NPONYPEVES HEBODOUC UNOAOYICUOU.
AUTA N ENIOTNUOVIKA £0EUVA AMNOTEAEI KEVTPIKO
XAPAKTNPEIOTIKO OTNV MPOCEAKUCN MPOOKANCEWY
and apkeTEG dlEBVEIC Kolvonpa&ieg TNG
Brounxaviag KAAWdIWY YVIa OUVEPYAOIia Og VEQ
£pYa, JE AEI0ONUEIWTA XPNUATOOIKOVOUIKA KAl
avanTu&lakd opEAN vIa ToV KAADO.

To 2020, ol cUVOAIKES dandAVeC VIa €peuva Kal
avanTuén aviABayv ce 8,2 ekaT. eupw (2019: 7,5
EKAT. EUPW), EK TWV OMNOIWV TO MOCO TwV 2,7 EKAT.
eupw (2019: 3 ekaT. eupw) dIATEBNKE YIa
OPACTNPEIOTNTEG BEUEAIWOOUG £PEUVAC KAl
EPEUVNTIKEG OPAOCTNPIOTNTEC OE OXECN [E
OUYKEKPIUEVOUC NEAATEG.

MNpdopaTa Epya

[Napd To NANPEG NEOYPAWUA NAPAYWYNG OTIG
HOVADEC TNG, O MPOOCNABEIES VIA TNV AVAANYN
VEWV €pywv and Tnv Hellenic Cables cuvexioTnkay,
JE CUMMPETOXN € MOAAOUG HEIODOTIKOUG
dlaywVIoHUOoUG avd TNV UMNAIO, KOTAPEPVOVTAG
HMAAIOTA VA KEPDIOEI APKETEC AVAOEDEIC EQYWV KAl
OUMPWVIEC-MAAICIO, OTOUC TOUEIC TWV UNEQAKTIWV.
KOl XEPOAIWV EPYWV:

e 2TOV TOMEQ TWV UNEPAKTIWV £pywy, N Hellenic
Cables eEaopdAice TN YeyaAUTEPN WG
onpepa ocUuBaon yia inter-array KaAwdlid, yia
Tnv npounBeia nepinou 650 XAU. inter-array
KaAwdiwy 66 kV via TiI¢ pdoeic A & B Tou
BaAdoaoiou aloAikou ndpkou Dogger Bank oto
Hvwpévo BAoiAelo. ZTIC ONUAVTIKEG AVABEoeIq
ouykataAgyovTal eniong n diacuvdeon 150 kV
TNG 2KIAO0U Kal N npounBeia inter-array
KAAwdiwy 66 kV via To BaAdooio aloAIkd
ndpko Seagreen oTto Hvwuévo BaoiAelo.

e 2TOV TOMEQD TWV XEPOAiWV KAAwdIwy, N Hellenic
Cables unéypale onNUAVTIKEG CUPPWVIEG-
MACIOIO Kal CUPBOAQIT «E TO KAEIDI OTO XEQPI»
og OAn Tnv Eupwnn. H SP Transmission plc., pia
anod TIC JEYOAUTEPEG ETAIPEIEG EKUETAAAEUONG
DIKTUWV NAEKTPIKNAG EVEPYEIAG TOU HVwuEVOU
BaoiAeiou, TNg aveéBeoe €va cUUBOAAIO «lUE TO
KAEIOI OTO XEPI» YIa TNV MEOKNBEIa Kal
eykaTtdoTaon KaAwdiwv 132kV yia To Eoyo
Douglas North. >tn Aavia, n TSO Energinet
engéhege Tnv Hellenic Cables wg evav and Toug
TPEIC MAPAYWYOUS KAAWDIWY GTNV OKTAETA
OUMPWVIa-NAQICIO VIO UNOYEIQ CUCTARATA
KaAwdiwv UPnNAng Tdong (145-170kV). EninAgoy,
JIa CUMPWVIa-NAQICIO NEVTAETOUG SIAPKEIAG
avaTeBNKe and ToV SIAXEIRIOTA CUOTNUATWY
SIAVOUNG, TNV KoIvVorpa&ia npounbeliwy Fluvius
OTO BEAVIO, YIa KAAWDIA XAUNANG TAoNG.
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AKOAOUOEI KATAAOYOG TWV ChHAVTIKOTEPWV £PYWV NMOou avaTtédnkav To 2020.

‘Epyo / Mepiodog
Zupgwvia-nAaicio MeAATNng MNepiypagpn & AVTIKEIHEVO EKTEAEONG
Dogger Bank A&B, DEME Offshore Y Xedlaouog, napaywyn, SOKIUES Kal NpounBela nepinou 2020-2024
Hvwuévo Baoileio 650 xAu. inter-array kKaAwdiwv 66 kV kal cuvapwyv
eEQPTNUATWY. To AloAIKO ndpko TNG Dogger Bank
avanTuooeTal o€ Tpelg pdoeig 1,2 GW and Ta
KOIVOMPAKTOUVTa peAN SSE Renewables kar Equinor.
Seagreen Offshore Wind, Subsea 7 Y XedlaoUOg, Nnapaywyn, SOKIUES Kal NPoUnBela nepinou 2020-2022
Hvwuévo Baoileio 320 xAu. inter-array kaAwdiwv 66 KV kal cuvapwy
eEQPTNUATWY. To UNEPAKTIO AIOAIKO NAPKO Seagreen ival
gva €pyo 1.075 MW nou avantuooeTal and Kolvou ano TIG
SSE Renewables kail Total SA.
Douglas North, Hvwpgévo SP Transmission Moopunbeia nepinou 10 xAU. KaAwdiwv 132 kV kal cuvapwy  2020-2021
BaoiAhelo £EAPTNUATWY, CUUNEPIAQURBAVOUEVWY TWY UNNPECIWY
EVKATACTAONG KAl DOKIUWY HECW EMIAEYUEVWY ETAIDWYV
oTo Hvwpévo Baoiielo.
Juppwvia-nAaiocio uPnAig  Energinet OKTAETAC CUMPWVIA-NAAICIO VIa UNOYEId KAAwDIAKA 2020-2028
Tdong, Aavia ouoThpaTa uPnAng taong (145-170 kV)
YUdQwvia-nAaicio Koivonpa&ia [MeVTAETAC CUPPWVIA-NAQICIO VIa KAAWDIA XapunAng tdong  2021-2025
XapnNANg Tdong, Aavia npounBelwy
AKOAOUOEI KATAAOYOG TWV CNHUAVTIKOTEPWV £PYWV NoU gival e eEEAMIEN n napad66nkav To 2020.
Mepiodog
‘Epyo MeAdTng Mepiypagn & AvTIKEideVO EKTEAEONG
KonTtn-MeAondvvnoog AAMHE! To xepoaio Tunpa (unoveia KaAwdia 290 xAu, 150kV) 2018-2022
napadobnke pe eniTuxia.
Hollandse Kust Zuid A&B, TenneT H npwTtn pdon oAokAnpwBnke otnv OAavdia, pe Tnv napddoon  2018-2022
OAAavdia ToU NpwTou and Ta dUo unoBaidooia KaAwdia 220 kV.
AlaocUvdeon XKidBou AAMHE To UNoBAAdCoI0 KOAWDIO UNOBANBNKE ENITUXWG O DOKIUES 2020-2021
APKETOUC UNVEG VWPITERA AN TO XPOVODIAYPAUUd.
Otary Seamade, BéAyio Seamade NV MeAETN, UNXAVOAOVYIKOG oxedIacuog, Nnapaywyn, SOKIUES Kal 2019-2020
npopnBeia dUo unoBpuxiwy KAAwWdiwV Urkous nepinou 30 XAu.
via Tn dlacuvdeon TS nAaTpopuag MOG OSY pe TIg
nAaTpopueg Mermaid OSS kal Seastar OSS.
Alaocuvdeon Piou- AAMHE To xepoaio Tunua (undveia KaAwdia 42 xAuy, 400 kV) 2019-2020

AvTippiou 400 kV

napadoBnke Pe eNITUXiA.

1. O Ave&dpTnTocC AIGXEIPIOTIC SUCTRAIATOC METAPOAC HAEKTPIKIC EvEpyeiag (AXM) oTnv EAXGOE
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AEicel va enionpavOei edw OTI, Napd TNV
EPAPHOYN APKETWY NEPIOPICUWY TNV EAEUBEQN
KUKAODOPIa avBpwnwy Kal ayabwyVv NaykKoouiwg
AOYw TNC vooou Covid-19, n Hellenic Cables
KATAPEPE VA NAPADWOEl EYKAIPWS TA NAPANAVW
oUvBeTa €pya. AuTn n eniTuxia anodideTal
NANPWS OTNV Aand PEPOUG TNG ETAIPEING AUOTNEN
TAPNoN, OXI PHOVO TWV eEWTEPIKA eNIBeBANUEVWY
METPWYV, AAAD KAl TWV ECWTEPIKWV MOWTOKOAAWV
Kal OIadIKACIWY AOPAAEIAG, KOBWS KAl OTOV.
OUVEXN CUVTOVIOUO UE NEAATEG KAI CUVEQYATEG
TNG €QOJIACTIKAG AAUGCIOAG.

OlikovouIkeg eniddoelc via 1o 2020

Ta anoTeAEoUATA TOU KAADOU KAAWDIWY YVIa TO
2020 xapakTneidovTal and Tnv akuaia avAantuén
TOU TOMUEQ EVEPVEIAKWY EQOYWV KAl TN
XPNUATOOIKOVOUIKA avToxn KATd TN dIAEKEIA TNG
kpiong Covid-19. Onwg avauevoTay, o TOUEAQ
NEOIOVTWY, ISIWC TWV TNAEMIKOIVWVIAKWY
KAAWOIWY, OEXTNKE NMANYUa KaTd TO B’ TRIUNVO
and Tnv kKpion TNG navonuiag, NapdAo Nou eixe
OeiEel yia MOAAG UNOOXOUEVN EKKIVNON KATA TOUG
NEWTOUG PUNVEG TOU €TOUG. QOTAOCO, KATA TO
deUTEPO EEANNVO TOU €TOUG, aveKaupayv ol KUPIEG
AYOPEG TOU TopEA oTnV KevTpikn Eupwnn kail tn
Meodyelo, KaBWS Ta YETOA NEPIOPICUOU TWV
LETAKIVACEWY NPOVTO N XxaAdpwvayv. MNapd TIg
MOOKANGCEIG, OAEC OI ETAIPEIEC NETUXAV UPYNAJ
enineda agionoinong TNG NAPAYWYIKNAG
QUVANIKOTNTAG OE OAEG TIGC NAPAYWYIKES UOVADEQ
TOUG, YEYOVOC Mou odnynoe o€ Avodo TNG
AEITOUPYIKAG KEPOOPOPIAg (AVANPOOCAPUOCUEVO
EBITDA) katd 24,5% oe cuykplion pe 1o 2019.

Onwcg neplypd®nKe oTnV Nnponyouuevn evoTnTa,
0 KAADOG TWV €pVWV KATEYPAWE MOAU KAAEQ
enidooelg KaB OAN Tn dIAPKEID TOU €TOUG,
KePOICOVTAG ONUAVTIKEG VEEC AVABEOEIC Kal
e€aopaAidovTag éva oTIBapd XaPTOPUAAKIO
AVEKTEAEOTWY NAPAYYEAIWY. And TNV AAAN
MNAEUPJ, O TOMEAC KAAWDIAKWY NEOTOVTWY
kateypaye oTabepd OYKO MWANCEWY COE OXECN |E
TO 2019 evd KATAPEPE VA eNITUXEI BEATIWON TOU

UENVUATOC, ME MEYAAUTEON CUPUETOXN MEOTOVTWYV
uPnAOTEONG NPOOCTIBEUEVNG a&fag. Me AAAD
AOYIQ, N ApVNTIKA ENINTWON TG KPIoNg Tou
COVID-19 ota npoidvTa TNAEMIKOIVWVIAG
e€loopponnbnke and Tnv Ioxupn {NTNoN Via
KAAWdIA 10XU0C peEong TAoNG anod TNV KevTpikn
Eupwnn kal Tnv avdkauyn TnG ayopdc XaunAng
TdoNng and TO TPITO TPIUNVO KI €ENC.

‘OAa Ta gpyooTdold, aveEdpTnTa and TNV yKAUA
NEOIOVTWY NOU NAPNyayay, NapeEUEIVaV NANPWS
AEITOUPYIKA KATd Tn JIAPKEIA TNG KPIoNG TOU
Covid-19, kKaBwg TEBNKe apgows o epapuoyn
and Ta peoa MapTtiou 2020 €va NpdypaAuud
dpdaong yia TNV UIOBETNON AUCTNPEWY MNPOTUNWY
uvelag kal ao@dAeiag, Tn diIaoPAANIoN TNG
£POJIACTIKNG AAUGCIDAG KAl TOV UETPIACHO TWV
XPNUATOOIKOVOUIKWV ENIMTWOEWY e OIAPUAAEN
TNG PEUCTOTNTAG.

Me epaATAPIO OAD TA AVWTEPW, O KAADOG
KAAWO WV OUVOAIKA onueiwoe uia auEnon 15,9
EKAT. EUPW TOU avanpooapuocuevou EBITDA,
ayyicovtag ta 80,8 ekar. eupw 10 2020, o
oUyKplon e 64,9 ekaT. eupw 10 2019.

Ta k€pdn Npo Popwyv avnABav ce 35,0 exar.
EUPW EvavTl 26,1 ekaT. eupw TO 2019, evwd TA
KaBapd KEPON PETA and PpopouUg akoAoubnoav
TNV (1a Tdon Kal avAABav og 26,2 EKAT. EUPW
(18,5 ekart. eupw 10 2019).

O kKaBapdg daveloudc ToU KAAOOU PeIwBnke
neploodTePO anod 5% ce eTnola Bdon (and 256
EKAT. EUPW OTIG 31.12.2019 o€ 242 ekaAT. EUPW OTIG
31.12.2020). O KAASOC NAPEUEIVE MPOCNAWUEVOC
OTOUG OTOXOUC TNG AVAUORPWOoNG TNG OOUNG
davelouou, TNG PJEIWONG TwV
XONUATOOIKOVOUIKWY €EODWV KAl TNG
BeATioTonoiNoNg TNG KEPAAAIAKAG TOU OOUNG UE
JIAPOPEG EVEPYEIEC ONWC, METAEU AAAWY, TV
£kdoon VEoU oloAoyIakoU daveiou 20 ekaT. EUPW
VIa TN XPNPATOOATNON UNERAKTIWV EQVWV.

H cuvonTikn evonoinuevn KaTtdoTaon
AMNOTEAECUATWY TOU KAADOU KAAWDIWV EXEl WG
eENC:



[livakac 3: AvaAuon kepdopopiac - KAddoc kaAwdiwv

Mood oe XINASEG Eup® 2020 2019
KUkAog epyaciodv 599.858 579.716
MIKTO K€PDOG 79.609 66.674
Mep1BwPIo PIKTOU KEPOOUG (%) 13,3% 11,5%
a-EBITDA 80.791 64.900
MepiBwplo a-EBITDA (%) 13,5% 1,2%
EBITDA 71.341 64.905
MepiBwpio EBITDA (%) 11,9% 1n.2%
a-EBIT 65.566 48.374
MepiBwpio a-EBIT (%) 10,9% 8,3%
EBIT 56.116 48.380
MepiBwplo EBIT (%) 9,4% 8,3%
KaBapd xpnuaTtoolkovoulkd eéEoda (21.034) (22.273)
Kepdn npo pdpou e1000AUATOC 35.082 26.107
KaBapd nepibwplo npo popou eicodnuatog (%) 5,8% 4,5%
KEépdn xprong HETA and ¢popoug 26.236 18.504
Képdn pETA and ¢bépoug Kal SiKaldpaTa JeioPngiag 26.237 18.516

[Inyri. Evornoinug&vn kQTtdoTaon anoTeAecudTwy Kai EvaiiakTikd METpa Ancdoong

MpoonTikES via To 2021

‘Ooov apopd OTOV TOMED TWV KAAWDIAKWY £0VWY,
e OEDOUEVO TOV UPIOTALEVO OVKO AVEKTEAECTWY
napayyeAI®y, TN UON TWV EQYWYV MOU EXOUV
avaTeBei Kal Ta PEXPI OTIYUNAG OIaBEoIUa OTOoIXEIQ
Kal NANPo®opIieG, n enidpacn and Tov Covid-19
TOOO Og HAKPOMNPOOETUO (EMIXEIPNUATIKA) OCO
Kal og Bpaxunpobeouo opidovTa
(XPNUATOOIKOVOUIKA), AvaugveTal va glval
neplopiopgvn. AauBdvovtag de unoyn TIC
IOXUPEG NPORAEWYEIC VIa VEQ €pvya, TNV
EKTIMWPEVN ENEKTACN OE VEEG AYOPEG, TIG
SIACPAANICUEVESG NAPAYYEAIEG KAl TN YEVIKOTEPN
SUVANIKA avAnTUENG TwV UNOBPUXIWY KAAWDIWY,
Ol MPOOMTIKEG TOU TOUED NAPAUEVOUY BETIKEG VIa
10 2021. H «Eupwnaikn MNModoivn Zupupwvia», o
xdPTNg nopeiag TnG EE yia oikovoulkn
BIwoIuOTNTA KAl KAIJATIKA OUSETEQOTNTA WG TO
2050, n NoAAd unooxopevn avadudpevn ayopd
UNEPAKTIWV AIOAIKWY NAPKWY oTIG¢ HIMA kal Ta
£0YC MOU AVAKOIVWONKAV YIa TNV NEQIOXN TNG
Meooyeiou dnuioupyoUv €va euvoikod nepiBAAlov
VIO TOV TOMEQ KAAWDIAKWY EPYWY, KABWS N
ZATNON VIa UNEPAKTIA KAl XEQOAIO CUCTANATA
KOAWOIWV EVEPYEIAC AVAPEVETAl VA AauEnBel. To
epyooTdaolo Tng Fulgor (dnAadn n povdada
UnoBpUxIwy KAAwdIwY) avaugveTal va
dlaTnpnaoel UPYNAN TNV MAPAYWYIKNA TOU
dpaoTNEIdTNTA KAB' OAN Tn didpkela Tou 2021,
ouvexiCovTag va odnyel Tnv kepdopopia
OAOKANPOU TOU KAAOOU KAAWSIWV.

EninpocBeTa, 0TOV TOUEA KAAWDIAKWY NPOTOVTWY
EX0UV apxioel va gpaivovTal onuddla
oTaBeponoinong oTIC KUPIEC AYOPES TNG AUTIKAG
Eupwnng, Tng Méoncg AVATOANG KAl TWV.
BaAkaviwy, KaBwg n ZATNON VI KATACKEUAOTIKEQ
Kal Blounxavikeg xpnoeig €de1&e onpddia
avAakauWng KaTtd to deUTepo eEdunvo Tou 2020,
HUETA TO 10XUPO XTUMNUA Nou OEXOBNKE E TO
NEWTO KUKA TNG Navonuiag. QoTdoo, AUTEG Ol
AYOPEC ouvexiCouv va napouaidlouyv uPnio
AVTAYWVIOUO Kal, KAaTA CUVENEIQ, Ol ETAIPEIES TOU
KAGOOU EMIDINKOUV EVEQYA TN VEWYPAPIKN
dlapopornoinon Twy €00dwWV TOUG.

TéNog, Ba npénel va onuelwBel T 0 KAADOG
KaAwdiwv Ba cuvexioel va divel BapuTnTa oTNV
EMITUXNPEVN EKTEAECN TWV UPIOTAPUEVWY EQYWV
Kal oTnNV avdBeon VEwY, evy Ba BeEATIOTONOIES
OUVEXWC TIC EOWTEPIKES TOU DIAdIKACIES
NPOKEIUEVOU Va aglonolnoel KABe vEa eukalpia
nou Ba eUPAVICTES.

[MNepalTEPW NANPOPOPIES ival
OIABECIUESG OTNV ICTOCEAIDA TNG
Hellenic Cables: www.hellenic-
= cables.com
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> WANVEC XAAuUBa

ApAoTNPIOTNTEC

AI0BETOVTAC €PYOOTACIO MAPAYWYNAC oTNV EAAGDA
KAl EKTETAPEVN TEXVOYVWOIA OTNV UAomoinon
MOAUNAOKWY EPYWV OE MAYKOOUIA KAIUAKA, N
>wAnvoupyeia KopivBou gival kopu®aiog
NEOUNOEUTAC VIA TIG HEYAAUTEQEC ETAIPEIEC
NETPEAAIOU, PUOIKOU AEPIOU KAl KATAOKEUWY. Ol
OWANVEG XAAUBa Mou Napdyel XpNoIJonolouvTal
oTnV AVTANGCN KAl TN JETAPOPA METPEATIOU KAl
PUOIKOU AEPIOU EVW O KOIAEG DOKOI OE EPAPUOYEG
KATAOKEUWV.

>TOUG NEAATEC TNG XwAnvoupyeia KopivBou
nepiAapBdavovtal ol ABB, Allseas, AnlgoAmerican,
BP, Cheniere Energy, Chevron, DCP Midstream,
Denbury, DEPA, DESFA, DNOW. E.ON, EDF, Enbridge,
Energy Transfer, ENGIE, ENI, EPCO, EXXON MOBIL,
GASCO, Gaz System, Genesis, KPO, MRC Global,
National Grid, Noble Energy, OGC, OMV. PDO,
PEMEX, Plains All American, Qatar Petroleum,
Repsol, Saipem, Sapura energy, Saudi Aramco, Shell,
Snam, Socar, Sonatrach, Spartan, Spectra Energy;,
STEG, Subsea 7, TechnipFMC, Terega, Total,
Whitewater Midstream, Wintershall k.Am.

H 1kavoTnTa TOU KAAOOU va Napdyel TEXVOAOYIKA
NEONYUEVA NPOIOVTA KAl VA NAPAUEVE] UNPOOTA
and TIC TEAeUTAlEC eEEAIEEIC OTOV KAADO TOU PUECW
enevOUCEWY OTNV €PEUVA KAl avanTuén (R&D)
divel WBNon oTn AsITOUPYIKA AnodOTIKOTNTA KAl
TNV EUNOPIKA eNITUXIA TOUu avd Tov KOouo. H
Y>wAnvoupyeia KopivBou BpiokeTal og cuvepyaaoia
e diebveic epeuvnTIKOUG opyaviopoUg, onwe N
Eupwnaikn Oudda ‘Epeuvag ce BEUATA CWANVWYV
xAAuBa (EPRG) kal To IVoTITOUTO JUYKOAANCEWY
(Welding Institute) kal cupUETEXEI TOKTIKA OE
EPEUVNTIKA €0YA NOU CUVOEOVTAI WE TIC KUPIES
EMIXEIPNUATIKEG OPACTNEIOTNTEG TNG.

ETaIpIKR oTPATNYIKA

H XwAnvoupyeia KopivBou anoTeAel NaykOouIAg
eUBEAeIac napaywyod Kal npounBeuTn cwANVWY
XAAUBa UPNANG NOIGTNTAG KAl KOIAWY OOKWV Via
TOUC TOUEIC TNC EVEPVEIAC KAl TWV KATAOKEUWV.

Ol OTPATNYIKESC MPOTEPAIOTNTEG TOU KAGDOU
OWANVWV XAAURA cuvioTavTal oTa €ENG:

e Agopeucn via BeTIKA CUPBOAN oTNV
eVEPVEIAKNA UETABAON KAl AVTIMETWNION TNG
KAIMATIKAG AAAQYAG JE TNV avAnTUEN
KAIVOTOMWY AUCEWY KAl TN UEIWON TOU
ANOTUNWHATOC AVOPAKA TOU KAGDOU.

*  Edpaiwon Tng ZwAnvoupyeia KopivBou wg
NEWTNG EMNAOYNAG TWV NEAATWV:
AVTAMNOKPIVOUEVO! OTIC MPOOJOKIES TOUG,
kepOICovTag TNV euNIcTOCUVN TOUG,
NEOCMEPOVTAC UPNANG NOIOTNTAC NEOIOVTA KAl
dPIOTEG UNNPEGCIEC OE WIa IDIAITEPA
AVTAYWVIOTIKA ayopd.

*  Adidkoneg npoondBeleg va eipaocTe NAVTOTE
£va BAua unpooTd, avanTtuooovTag NPoiovTa
Kal unnpeoiec nou BaciovTal o VEEG
TEXVOAOVIEC KAl MAYIWUEVEG TEXVIKEC NOAKTIKEG.

e Yuvexelg enevOUOEIC OE NPONYUEVEG
TEXVOAOVIEG KABWG Kal oTnV avanTtuén Tou
Euneipou avBpwnivou duvauikoU uag. ‘Exouue
OECUEUTEI yIA TNV ENITEUEN UAKPONPOBECUNG
avdAnTuéng, n onoia w@eAEl TOUG NEAATEG,
NEOUNOEUTEG, £pYAlOUEVOUG KAl JETOXOUC WAG,
KABWS KAl TNV TOMIKA KOIVWVIa.

XAapTOPUAAKIO NPOIoVTWV

H >wAnvoupyeia KopivBou napdyel cwAnveg xAaAuBa
UWNANG MOIGTNTAG YIA TNV AOMAAN JETAPOPA
NETPEAAIOU, PUCIKOU AEPIOU KAl VEPOU KAl TN
peTAPOPA dlo&eldiou Tou dvBpaka (CO,) Kal uypwyV
uPnAoU IEwdoUC (slurry), KaBWG Kal CWANVES
AVTANONC KAl yewTonong (casing pipes) yia
VEWTPNOEIG. Baoikd npoidvTa TNG eTAIpEAG efval Ol
XAAUBOOOWANVEG eUBeiag KAl EAIKOEIOOUG PAPNG
(ueocaiag Kal heydANg dIUETOOU) KABWGS KAl Ol KOIAES
OIATOUES (KOIAEG DOKOI) XAAUBA VIA KATAOKEUAOTIKEG
EPAPUOYES. XdApN OTN HAKEA Napddocn TNG oTNV
KAIVOTOMIT KAl TIC OAOKANPWUEVES UNNPEGCIES, N
eTAIPElN €XEl €DPAIWOEl TN BECN TNC WS KOPUPAIOQ
NEOUNBEUTAG CWANVWY XAAUBa.

TwAnvoupyeia Kopivbou Humbel

® ©ecccccccccccccccccsccccccccccse o

Zm)\hvsq@ .
XdaAuBa e ¢ecesceccscsceccsseses ccscce
| | |

Warsaw Tubulars AIABIIMEGIB.
Trading

AO TMK-CPW

eeccccccce

CPW America

Ol TPEIG BACIKEG KATNYOPIEC MPOTOVTWY TNG
>wAnvoupyeia KopivBou gival ol akOAOUBDEG:

1. ZWAAVEG AYWY®V HETAPOPAG: MNapdyovTal eiTe
oTn PovaAada eubeiag papng uPiouxvng
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ouyKOAANong (HFW) Tou epyooTaciou eiTe
oTn PovAada eAlkoeldoUs papng Bubidduevou
TOEou (HSAW) kal TN povAada napaywyng
OCWANVWYV dIaUNKOUC papng Bubiougvou
T6E0uU (LSAW/ICOE).

2. ZwANnveg eE6pUENG Kal AVTANGNG NETPEAAioOU
Kal pUOIKOU agpiou (casing): OI CUYKEKPIUEVOI
OWANVEG UPiouxvng cuykKOAANong (HFW)
XPNOoIJonoloUvTal yia TNV eEOPUEN Kal TNV
AvVTANON NeETPEACiOU KAl pUOIKoU agpiou. To
PAoUa NEOIOVTWY dIEUPUVONKE PETA TNV
eyKaTdoTaon TNG VEAC povAdag Napaywynag
owAnvwy Tunou LSAW T0 2016.

3. Koileg d1aTouéG: XpNoIUonoioUvTal OTOV
KAGDOO TWV KATACKEUWV.

Yrnnpeoiec

*  EowTePIKA Kal EEWTEPIKA ENEVOUCN CWANVWYV
nou NAapdyovTal 0 OWANVOUPYEID TRITWV.

*  AIJNIOCTEUUEVO €QYACTAPIO VIO EAEYXOUG OTIC
NEWTEC UAEC KAl TOUC CWANVECS, OUUPWVA UE
TO NPoTuno I1ISO 17025:2006.

*  EpyaoTtipio eAéyxou didRpwong via
EPAPUOYEC o OEIVO NepIBAANOV (sour service).

e Movdda cuyKOAANNONG UE EPAPUOYN EIDIKWY
xaAuBdoouvdeouwy (weld-on connectors) via
OWANVEC yEWTENONG /AVTANONC.

*  AnoBnkeuon CwANRVV.

e [pounBeia cwAnvwy N avdBeon enévduong
OWANVWYV OE EYKEKPIUEVOUG TRITOUG
unepyoAdBoug, oTo NAAICIO JEYAAWY EQYWV.

¢ YUVOUOGCWEVEC UETAPOPES CWANVWV.

EvkaTtaoTtdoeig napaywyng Kal
AIUEVIKEC EYKATAOTAOCEIC

Ol NAPAYWYIKES LOVADEG TNG XWANVOUPYEIQ
KopivBou eival eykateoTnugveg otn OioBn
BolwTtiag (EANGD ) kal oTnv noAn Polevskoy Tng
Pwaoiac.

a. EpyooTdoio cwARV®V Kal AIJavi
ZwAnvoupyeia KopivOou Biounxavia ZwAAvwy |
©ioBn (EAAGSQ)

Errioia napaywyikn duvarikotnTa., 925.000 Tovol

H >wAnvoupyeia KopivBou €xel €va TeEAeuTaiag
TEXVOAOYIAG 1I0IOKTNTO £0YOOTACIO MAPAYWYNG
oTn ©ioBn BolwTiag, CUVOAIKAG eNIPAVEIAC
103.000 m? eykaTeoTNPEVO o< €kTaon 497.000
mZ2. To gpyooTAcIo SIABETEI TNV AMOKAEIOTIKN
XPNON AIJEVIKWV EYKATAOTACEWY NoU BpiokovTal
o€ andéoTaon nepinou 1,5 xAU, NpoodidovTag atn
>wAnvoupyeia KopivBou €va oTpatnyiko
NAEOVEKTNUA KABWC eival og B€on va ENITUYXAVEI
XAUNAOTEQO KOOTOG UETAPOPAS MEWTWY UAW®Y KAl
VA NPOCPEPEI MO AVTAYWVIOTIKEG TIUEG VIa TA
NEOIOVTA TNG KAl TAXUTEPOUG XPAOVOUG
napddoong. OI AIUEVIKES EYKATAOTACEIG
nepIAaPBAvVoUV €va NANPEC AEITOUPYIKO OUVOAO
VELAVWY, MEQOVOPOPWY OXNUATWY KAl AOINWV
PNXAVNUATWY Mou MANPOUV TIG JIATAEEIC TOU
AleBvoucg Kwdika AogpdAeiag MAoiwyv Kal
NAIPeVIKWY EykaTtaoTdoewy (International Ship
and Port Facility Security Code).

EvTog TNG eykaTdoTaong, N ZwAnvoupyeia
KopivOou eykaTéoTnoe NPoopaATA Pid povada
eEWTEPIKNG ENEVOUONC OKUPODEUATOC YIa
au&non Tou Bdpoug, xdpn oTnNv onoia gival e
6€on va NpoopEpel o€ PId POVo TonoOeaia OAEQ
TIC AEITOUPYIECG KATAOKEUNG KAl enevouong
OWANVWY NoU anaiTouvTal yia éva
OANOKANPWUEVO NAKETO UNOOAAACOIWY AYWYWV.

B. EpyooTtdcio Tng AO TMK-ZwAnvoupyeia
KopivOou | Polevskoy (Pwaoia)

Erriocia napaywyikn duvaikornTa. 200.000 Tovor

To gpyooTtdoio Tng AO TMK-CPW otn Pwaoia
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KaTaokeudlel ocwANVeESG eubeiag papnc uPiouxvng
OUYKOAANGONG Kal KOIAeg dokouUg. O eEonAicudg
Mou XPNOIUOMNOIEITAl MANEOT UWNAEG TEXVIKEG
NEOdIAYPAMES KAl EMITEEMNEI TNV NAPAYWYNA
CWANVWYV e DIAUETPO 168-530 XIAI0OTA, NAXOG
TOIXWUATWY anod 2,9 €wg 12,7 XINOOTA KAl UAKOC
£w¢ 18 PETPA, KABWS KAl KOAWY oKWYV XAAUBa
oUPPWVA e OBV NpdTunNa NoIdTNTAG.

KaivoTopia, TexvoAoyia kal
€NeEVOUOEIQ

H YwAnvoupyeia KopivBou enikevTpwveTal oe
nEoyPduuUaTa Nnou eEAo@AAifouV TNV TEXVOAOVIKN
UNeEPOXN TNG, TOV PNPIAKO JETACXNUATIONO KAl
TNV EMIXEIPNUATIKA dploTela TNG. MNpaypaTtonolef
CUOTNUATIKG eNevOUCEIC OTNV €PEUVA KAl
AvVANTUEN VEWY TEXVOAOVIWY O OXEON UE TNV
napaywyn cwANvVwy:

e AvantioooVvTac CWANVES VIA TN PETAPOPJ
UdPOYOVOU KAl PEIYUATWY UOPOYOVOU-
puUOIKoU agpiou.

*  BeATIOVOVTAG TNV TEXVOAOYIA AUTOYEVOUG
OUYKOAANONG YIa TOUC OWANVEG UPICUXVNG
ouykOAAnong (HFW) / BeAtiwon TnG povAadag
napaywyng cwAnvwy Bubiouévou ToEou (SAW).

*  BEST npoypauua ENIXEIPNOIAKNAG APIOTEIAG.
e Wneiakn dloiknon avBpwnivou duvauikoU.

e 'EAEyXOl UN KATAOTPEMNTIKWY TEXVOAOYIWYV.

*  YwAnvecg xdaAuBa avBekTikoi oTo UdPOBEIO.

*  YnoBaAdooiol aywyol avBhekTIkol o€ UPNAN
nicon/YnoBpUxior CWANVEG AVOEKTIKOI O
ueydaAa Bdon.

*  AuvnTIKA Bpalon cWANVWY O XAUNAES (UM
TOU MNOEVOR) BEPUOKOAOIEC.

+  AIOAIKNA EVEPYEIQ: UEAETN TNG AYOPAG GE
OXE0N UE TOV TOUEQ TNG AIOAIKAG EVEQVYEIAG
KAl TO QUVAMIKO TWV UNERAKTIWV MARKWY.

TENOC, aAANG €EICOU ONUAVTIKO, UETA TA
eNevOUTIKA MPoypdUuUaTa Nou
nEAypaTonoINONKayv TNV TEAEUTAIA OEKAETIA, O
KAAOOC CWANVWY XAAUBA NPOXWENOE O
nepaiTéPw enevouoelg 15,5 ekat. eupw 1o 2020.

ApacTnpidTNTEG £EPEUVAC Kal avanTuéng To 2020

H YwAnvoupyeia KopivBou akoAouBef
ocuoTNUATIKA TIC digeBveic TAOEIC O OXEoN UE
TOUG OTOXOUG TNG XUppwViag Tou Mapiciou Kal
npocapuolel avdloya TIG OPAOEIC Kal Ta oxEDIa
TNG. MEOKEITAI VIO JIA OTEATNYIKA EMIAOYA VIA TNV
ETAIPEIT, KABWCS KATABAAAEI Npoondbeleg va
EVIOXUOEI TNV AVTAYWVIOTIKOTNTA TNG KAl VA
dnuioupynoel a&ia via Ta evOIA@EPOUEVA UEPN

TNG 0€ €va SUVAUIKO NePIBAANOV Nou NPowOEel TN
UETARAON O VA UEANOV UE XAUNAEC EKMOUMES
avBpaka. H XwAnvoupyeia Kopivbou
napakoAouBel oTevd OAEG TIC NPWTOBOUAIES Kal
TIC OeopEUOEIC NOU NapoucidZovTal TNV
Eupwnaikn «Mpdoivn Zuppwviay kal AauBdvel Ta
ANAPAITNTA UETEA YVIA VA UEINCE] TIC ENINTWOEIC
OTO MEPIBAAAOV KAl TO anoTUnwua AvBpaka oTIg
NAPAYWYIKES dladikacieg TNg, divovTag Tn
QUVATOTNTA OTOUG NEAATEC TNG VA PEIOOUY, UE
TN O€1pd TOUG, TIG EKMOUMNES TOUG.

01 dpdoeic nou avaidBape 1o 2020 via TNV
AVTIMETWNION TNG KAIUATIKAG AAAAYAC KAl TNV
EVOWPATWON TNG XwAnvoupyeia KopivBou oTIg
MAYKOOUIEC UEAANOVTIKEG AYOPEC EVEPYEIAG
nepIAduBavayv:

s Eknoungc avBbpaka: Me ungepnpdvela
AVAKOIVWVOUE OTI EUACTE, MAYKOOMIWG, O
NEWTOC NAPAYWYOS OCWANVWY XAAUBA Vid ToV
EVEPVEIOKO TOWEQ, TOU OMNOIOU OI AEITOUPVIEG
EXOUV UNOEVIKEC EKNOUMNEG AVOPAKA
(npoTuno ISO 14064, agpia Bepuoknniou,
nedio 1 & 2).

*  Agousuon, xprion kai anobrnkeuon dvBpaka
(CCUS): H ~wAnvoupyeia KopivBou ndn
O106£TEl ONUAVTIKA, MOAUETA NEIPA OTNV
npoakTikn CCUS kabw¢ Ta TeAeuTaia 15 xpdvia
napdyel aywyousg JeTa®opds CO, ouVOAIKoU
UAKoUg dvw Twv 1.150 xAu Kal efval €Toiun va
avTIdeTWNIoEl KABE vEa MPOKANGON.

«  Wneionoinon: H *wAnvoupyeia KopivBou
EPAPUOLEl Eva NPOYPALUA YNpIAKoU
UETAOXNUATIOWOU, XONOIWOMNOINVTAG OAA TA
MAEOVEKTALCATA MOU NPOCPEPEI N XPNON VEWV
TEXVOAOYIWV. ‘EXel Ndn Wnplonolnoel éva
UeYAAO NOCOOTO TOU CUCTAKATOC AVOPWMIVOU
QUVAUIKOU, UECW TNG MAATPOPUAG «SAP
SuccessFactors» oe cloud. Eniong,
XPNOIKOMNOIETAl N YNPIiakn NAaTPOpua Intelex
VIQ TNV AVAPOPd OAWYV TWV NEQICTATIKWY
UVEIAC KAl aopdAAelag, KaBwe Kal
NePIBAAAOVTIKWY OUMBAVTWY. TEAOG,
XPNOIUOMOIEITAI HIa EEEIDIKEUUEVN KA
e€aTtopikeupEvN MAATPOPUA Via TNV
auTopaTonoinon Twv dIAdIKAOIWY TOU
ouoTAuaTog dlaxeipiong NoidTNTAC.

s Yopoyovo: [Mpog To NApoV, N 2ZwANVoupyeia
KopivBou JIeEAYEI EDEUVES OE OXEON [E TNV
avanTuEn aywywy IETAPOPAG USPOYOVOU Kal
HEIVUATWY UOPOYOVOU-PUCIKOU agpiou.
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MNpdopaTa Epya

To 2020 ATav oiyoupa &va dUOKOAO £TOC VI TOV
KAADO CwANVWY XAAUBa: O ayopEG EVEPYEIAG
KAoVioTNKav €vrova anod TNV I0TOPIKA NTWoN TwV
TIMWYV NETPEAAIOU KAl PUCIKOU dgpiou KA dAn Tn
OIAPKEIA TOU ETOUG, NTWON NOU OPEINOTAV BACIKA
0E NMOAEUO TINWYV PMETAEU TWV PEYAAWY
NAPAYWYWV KAl Mou odnynoe oTnV avaBoAn n
AKOUA KAl 0TNV AKUPWOoN MOAAWY €0VWV
LETAPOPAC OPUKTWV KAuoiuwy. Ol
KEPAAAIOUXIKEG OAMAVEC TWV ETAIPEINV
e€epelivnong Kal Napaywyng avd Tov KOOUo
UNEoTNoaV UEYAAO MANYUA: OF KEPAATIOUXIKEG
dandveg e€epevvnong via niBavd kolTdouaTa
@uUOIkoU agpiou To 2020 AyyIEAV TO XAUNAOTEQO
eninedo Twv dUO TEAEUTAIWY OEKAETIWV?, EVM Ol
eTaIpeiec eEgpeUvNONG KAl MAPAYWYNG TNG
Bopeiag Auepiknig, Katd To deUTEPO TEIUNVO,
AVAYKAOTNKAV VA UEINOOUV OXEDOV KATA TO
AMIOU TOUG MEOUNOAOYIOUOUG KEPAATIOUXIKWY
danavwy yia to 2020, nou Adn KivoUuvTayv oe
XaunASTEPA enineda vavTi Tou 2019.

2. Aigbvric Opyaviouoc Evépyeiag: “Gas Market Report - Q1-2021"

AkolouBnoav ol diebveic eTalpeieg NETPEAAIOU KAl
0l EOVIKEG ETAIPEIEG PUOIKOU AEPIOU, NAPOTI PE
Mo NEPIOPICUEVO PUBUOS.

To E€onaopa TN navdnuiag tou COVID-19
ENNPEACE aKOUN NEPICCATEPO TN CATNON
EVEPVYEIAC EEAITIAC TWV METPWY ANAYOPEUCNG
KUKAOMOPIAG o OAO ToV NAAVATN. TEAOG, AAAG
eEICOU ONUAVTIKO, TA 1I0XUPJA UETPA
MNEPOCTATEUTIONOU, KATA KUPIO AOyo oTIC HIMA,
oTNV ayopd xXAAURA Kal 1I0IwG 0 OXEoN UE TOUG
OUYKOAANPEVOUG OWANVEG EYAANG DIAUETOOU
eNNPEACAV akoua NepIcoOTERA TNV NPdcacn
TNG XwAnvoupyeia KopivBou oTIc diebveig ayopéEc.

[MNapd 1o ducueveg NepIBAAAOY, N ETAIPEID
KaTdpepe va €xel oTIBapn Nnapouaia oTIg dleBveic
AYOPEC HOAOVOTI UNEDTN HEIWON TWV OYKWV
NWANCEWY OE OUYKPION WUE NAAAIOTERA XPovIa. H
>wAnvoupyeia KopivBou kKaTdpepe va dIATNPNOEI
TN GAKN TOU Napaywyou Kopupaiag noidTnTag,
dIATNPEWVTAC TO UEPIDIO ayoPAGS Kal

3. O1 d1ebveic eTaipeieg neTperaiou avabewpnoaV ATWTIKA KaTd 28% TOUC MOOUMOAOYICLOUC KEPAAQIOUXIKWY dAravaV eV ol
EOVIKEC eTaIPEIEC NETPEAQIOU TOUG ueiwoav kKaTd 24% (Duff & Phelps, Oil and Gas Advisory, Capex Cut Tracker, 1 louviou 2020)
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NEAYUATOMNOIWVTAC EMNITUXNUEVN E(0000 OE VEEG
ayopEc.

Katd Tn didpkela Tou 2020, n wAnvoupyeia
KopivBou KEPDIOE TIC AVABETEIC ONUAVTIKWY
EPYWV ONwWg:

¢ AVwYOG LETAPOPAS PUOIKOU agpiou 142 xAu e
OWANVEG dIaUETPOU 32-36 IVTOWV (Epyo «Baltic
Pipe»), To onoio dieubuvel n Energinet otn Aavia.

* ‘Eva €pyo Tng Anglo American Sur S.A. via TNV
napaywyn Kal NEounteia 35 XA CwANRVWY
XAAURBa SIAUETPOU 24 IVTOWYV VId Th UETAPOPJ
LETAAAOUPYIKWY CUMNUKVWUATWY (slurry) via To
£0YO AVTIKATAOTAONG TOU aywyou Los Bronces
nou BPIoKETAl TNV 0POCEINd TWV AVOEWY, OE
ueco uPoueTPo 3.500 pETPWV.

*  YnoBaAdoolog aywyog 93 xAU, UE CWANVEG
SlauETpou 16 IvTowy oTov KOANo Tou MeEikoU
avaTebnke and Tn Shell (€pyo «Colibri»).

*  Avwyocg gpuaikoU agpiou 150 XAY, UE CWANVEC
OIAPETPOU 12 IVTOWV avaTEBNKE ano Tnv
Petroleum Pipelines Company oTtnv AiyunTo.

e JUMQWVIa VIa TNV Napaywyn Kal npounbeia
OWANVWYV xAAuBa HFW via Tnv Subsea 7 (US)
LLC via Tnv avdAnTuén Tou £pyou Babgwv
uddTtwy King’'s Quay otov KoAno Tou Me€ikou
rnou dlaxeipidetal n Murphy Exploration &
Production Company - HIMA.

TENocg, oTn JIAPKEIA TNG XPOVIAC, N ZWANVOUPYEIQ
KopivBou CUVEXICE e EMITUXIA TO EVTATIKO
NEOYPAUKA MIOTOMNOINCEWY aANd UEYAAEG ETAIPEIEG
NETPEAQIOU KAl PUOIKOU agpiou Jadl Ue KAIVOTOMA
nEoypPduUATa Yia TNV evicoxuon TNG
AVTAYWVIOTIKOTNTAG TNG ONWG TO NEOYPAUUA
«Blopnxavikng ApioTeiagy, TNV Nnpowdnon TNG
Wnpionoinong Twv dIadIKACIWY TNS, KABWS Kal TNG
4nc Biounxaviking EnavdoTtaong (Industry 4.0).

OIKoVouIKES emiddoeIC via To 2020

>e €va OUOKOAO £TOC VIA TOV KAADO OWANVWYV
XAAURBa, ONw¢ unayopeUouV Ol MPOAVAPEPOUEVESG
QUOMEVEIC CUVONKES ayopdg, 0 KUKAOG EQPYACIWYV
TOU KAADOU HEIWONKE onuavTikd ota 309 ekaT.
cupw T0 2020, 18% xaunAoTEQQ And Ta enineda
TwV 378 ekaT. eupw TO 2019.

MNap’ 0Aa auTtd, n ZwAnvoupyeia KopivBou
eNgdeIEe PeYAAN AVOEKTIKOTNTA, NPWTIOTWS
SIAPUAGOOOVTAG TNV AOPAAEID TOU NPOCWMIKOU
TNG KAl eEaocpaAidovTac TNV adIdAEINTN
napaywyn yia oAa Ta TpExovTa €pva. Enfong,
£0e0¢e yprNyopa o epapuoyn €va NpoyPauud
«OPIXTAG» OIAXEIPIONG TOU KEPAAA{OU Kivnong
nou eEACPAAICE PEUCTOTNTA Kal ENETPEWPE TN
XPNUATOdOTNON enevdUcewy 15,5 ekaT. EUPW NMOU
npayuatonoindnkay 1o 2020 YECW AEITOUPYIKWV
TAUEIOKWY EICPOWV.

KaTtd 10 deUTEPO €EAUNVO TOU £TOUC, N
>wAnvoupyeia KopivBou KaTApePe va EKTEAECEI
£VA ONPAVTIKO UEPOG TOU XAPTOPUACKIOU
AVEKTEAECTWY MNAPAYVEAIWV TNG, EVW NAPAAANAC
EPAPUOCE Eva NPOYPAUUC BEATIOTONOINCNG
kooTouC. QC ANOTEAEOUA, 0 KAGdOC aUENoE Ta
nepIBWPIa KEPLOOUG TOU WG NPOC TO
avanpooapuoouevo a-EBITDA (81% yia To deUTepo
e€dunvo 2020 gvavTl 7,2% via To deUTEPO eEAUNVO
2019 kai 5,7% 1o npwTo €EAuNnvo Tou 2020) Kal
KATEYPAWE KEPDON NP0 POPWYV UPoUC 3,4 eKAT.
EUPW VIa To deUTeEPO EANVO Tou 2020, Ta onoia
KAAUYaV TIC CNUIEC TOU NPWTOU EEAUNVOU.

>UVOAIKA TO 2020, TO HIKTO KEPDOCG MEINBNKE OTA
23,9 ekat. eupw 10 2020 (and 31,8 eKAT. EUPW TO
2019) kal To avanpooapuoouevo EBITDA
aKoAOUBNOE, UNOXWPEWVTAG O0TA 21,7 EKAT. EUPW
(26,8 ekaT. eupw 10 2019). ANoTEAECHA OAWV



AUTWYV ATAV 0 KAADOG va KaTaypdyel oplakd
KEPON NPO POPwWV 1,3 EKAT. EUPW Via To 2020, oe
ouykplon pe 4,0 ekaT. eupw 10 2019.

To 2020, ol cwANvVeEG XAAUBa KATAPEPAV OUWG VA
SONUIOUPYNCOUV ONUAVTIKEG EAEUDEPEC TAUEIOKES
P0EC, NAPA TN PEfWON KEPDWY, KAl AUTEG
ouveBaAav oTn PeydAN NTwWonN Tou KaBapou
daveliouou anod 160 exat. eupw oTIq 31

AekeuBpiou 2019 oe 89 ekarT. eupw. Eniong, o
UOKPOMPOBECUOG OAVEIOHUOG UEPIKWG

avaxpnPatodoTNONKE, UE MO EUVOIKOUG OPOUG,

HEOW TNC £KOOONG OUO OUOAOYIAKWY dAVEIWY
OUVOAIKOU Uouc 16 eKAT. EUPM.

H cuvonTikn evonoinuevn KaTdoTaon
ANOTEAECHATWY TOU KAAOOU CWANVWY XAAUBa
EXEl WG €ENG:

[livakac 4.: AvdAuon kepdopopiac - KAdoog cwAnvwyv xaAuBa

Mood oe XIAIASEG EUPW 2020 2019
KUkAOG Epyaci®v 308.559 378.276
MIKTO KEPDOG 23.884 31.816
Mep1BwpIo PIKToU KEPDOUGS (%) 77% 8,4%
a-EBITDA 21.681 26.760
MepiBwpio a-EBITDA (%) 70% 1%
EBITDA 20.767 26.744
MepiBwpio EBITDA (%) 6,7% 71%
a-EBIT 12.838 16.340
MepiBwplo a-EBIT (%) 4,2% 4,3%
EBIT 11.924 16.324
MepiBwplo EBIT (%) 3,9% 4,3%
KaBapd xpnuaTooikovouikd €£oda (10.603) (12.336)
Kepdn npo pdpou eI00dNPATOC 1.321 3.988
KabBapd nepibwplo npo poépou eicodAuaToC (%) 0,4% 11%
Képdn/(Znpi€g) XxpRong HETG and pépoug (472) 3.276
Képdn/(Znuieg) HETA and pSpoug Kal SiKaiduaTa peioPngiag (472) 3.276

[Inyri. Evornoinugvn KQrdoTaon anoTeAecudTwy Kai EVaAakTikd MErpa Anddoonc

NpoonTikES via To 2021

To NAayKOOUI0 0IKOVOIKO NeEPIBAAANOV OTO onofo
dpacTnplonoleiTal N ZwAnvoupyeia KopivBou
napauével aotafeg. O KUPIOTEPOC NAPAYOVTAG
efval n avaxaition TG navonuiac Covid-19 nou Ba
odNYyNoEl oTNV avAakauyn TNG ZATNONG EVEPYEIAG
KAl oTNV ENITAXUVON TNG EVEPYEIAKNG UETARBAONG.
Mapd TIC DUOKOAIES, N XwAnvoupyeia KopivBou
NAPAUEVEI CUYKEVTOWHEVN GTN dIATAPNON TNG
NYETIKNG TNG B€0NG UAOMOINVTAG VEEG
enevoUoelg, avaAauBAavovTag NowToBoUAieS
£0EUVAC KAl avANTUENG OTOUC TOUEIG TOU
UdPOYOVOU KAl TNG AIOAIKNG EVEPYEIAS KAl
d1E10dUOVTAC OE VEEC VEWYPAPIKEC AYOPEG KAl
AYyOpPEG MPOidVTwV. EvTeivel TIg npoondBeleg TNG
via TNV EViIOXUON TNG AVTAYWVICTIKOTNTAG KAl TNV
avdBeon dIAYWVICUWY MoU MEOKNEUCCOVTAl and
TIC MEYOAAUTEPEG ETAIPEIEC NETPEATIOU KAl
PUOIKOU AgPiou. XTIC MPOONABEIEC AUTECG
CUYKATAAEYOVTAI, HETAEU AAAWYV EQYWYV, TO
nEOYPAKUA «Blounxavikng ApioTeiag», n
npowbdnon TNG Ynplonoinong Kabwe Kal

MNEOYPAUKATWY EICAYWYNG TNG 4Nng BlounxavikAg

EnavdoTaong (Industry 4.0) oTIC YOAUUES
napaywyng tng. O UETAOXNPATIOUOG TNG OE
ETAIPET UE €va MIO dIAPOPOMNOINUEVO MOOPIA
NEOTIOVTWY AMOTEAEl OUCINOES UEPOG TNG

aTd€VTag TNG VIA KAIVOTOUIES yIa OAo To 2021. H

>wAnvoupyeia KopivBou diatnpei BeTIkA
npoonTikA yia To 2021, ue TNV engpxOUevVN
OAOKANPWON NOAAWY €YWYV MOU AVECTAANCAV

AOYW NavONUIiag Kal TNV EKTEAECN TOU UNOAOINOU

XAPTOPUACKIOU AVEKTEAECTWY MAPAYVEAIDV TN

MNepalTépw NANPOPOPIES ival
E' E OI0BECIPUEG OTNV IGTOCEAIDA TNG
o i YwAnvoupyeia KopivBou:

E ‘--:-E WWW.CPW.gr
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MEeTAYEVEOTEPA YEYOVOTA

AgV ONUEINONKAV PETAYEVEOCTEPA YEYOVOTA MOU VA
eNnPeAdouV TNV EVOMOINPEVN XPNUATOOIKOVOUIKA
NANPOMOPNON MOU NAPOUGCIACETAl GTOV NAPOVTA
ETAOCIO ANOAOYICUO.

Kivouvol Kal aBeBaioTnTta

To AloIknTIKO XupBoUAio Tng Cenergy Holdings eivai
TO AVWTATO OPYAVO Mou €xel TNV euBUvn yia TNV
EKTIUNON TOU MPOMIA KIVOUVOU TwV BUYATPIKWY TNG.
And tn oTiyun nou n Cenergy Holdings eivai
ETaipeia cUMPETOXWY Kal deV €Xel OIKN TNG
napaywyn, NEAATES, NPOUNBEUTEG N NPOCWMIKO
(NANV 00wV anacxoAoUvTal o€ JIOIKNTIKA
KaBrKkovTa), ol KIVOUVOI NMouU EVOEXETAI VA TNV
EMNNPEACOUV OXETICOVTAI JUE TIC BUYATPIKES TNG KAl
TIG AEITOUPYIES, MPOUNBEUTES, NEAATEG KAl
MEOCWMIKO AUTWV.

Ol eTaipeiec Tng Cenergy Holdings
OPACTNEIONOIOUVTAI O OUVAMIKES AYOPEG UE MOAU
OIAPOPETIKA XAPAKTNPIOTIKA. Enopgvawg, n
dlaxeipion Twv KIVOUVwWY NEEnel va
NEAYUOATOMNOIETAI E OOUNUEVO TOOMO MNPOKEIUEVOU
VA HEINVETAl O OUVNTIKOG APVNTIKOG
XPNPATOOIKOVOUIKOG AVTIKTUNOG. KaTd cuveneia,
OTOXOC KABE ETAIPEING €ival VA avayvwpEilel, UETPRA
Kal 1IEQAPXEl TOUG KIVOUVOUG KAl Va avTIdopd
KATAAANAQ, AAUBAVOVTAG Ta OE0VTA UETPA MouU
AUPBAUVOUY, JEIWVOUV N EAEYXOUV TOV AVTIKTUMO
apvNTIKWV yeyovoTwy. H Cenergy Holdings Bswpei
OTI N dlaxeipion KIVOUVWY gival €va epyaAsio nou
npooBETel a&ia Yeow euaicONTONONGCNG VIA TOUG
KIVOUVOUG Kal EOTIACE! OTIC AMOTEAECUATIKEG
KAONUEPIVES ASITOUPYIEC CUNPWVA UE TN OTPATNYIKA
KdBe eTaIpECG.

EvTouTolg, ygca oTo KoIvo MAQIcIo JIAXEIPIoNG
EMNIXEIPNUATIKWV KIVOUVWY (ERM) via OAeg TIG
BuyaTtpikég Tng Cenergy Holdings €xouv oploTel
KATEUBUVTAPIES VOAUMES Kal BACIKESG APXEG YIA TNV
AMOTEAEOUATIKN SIAxeipIon KIVOUVWY GE OAEG TIG
BuyaTPIKES. ENINAEoy, TO KOIVO auTd NACICIO MAQEXE!
odnyieg via TN BEATIOTN AVTIMETWNION TWV KIVOUVWYV
eV NAPAAANAC DIEUKOAUVEI TNV EMIKOIVWVIA UETAEU
TWV ETAIPEIWY O BEPATA JIAXEIPIONG KIVOUVWV.

AVTIOTOIXWGS, N EKTEAEOTIKN dloiknon TN Cenergy
Holdings, oe cuvepyaocia e To AIOIKNTIKO
>UMdBoUAIo, ival uneuBuvn yia Tn digpelvnon Kal
a&lonoinon eNIXEIPNUATIKWY EUKAIPIWY, KABWCS Kal
TNV NAPAAANAN a§loAdyNoN TwV NIBAVWOV KIVOUVWY
TWV BUYATPIKWY KAl TWV UNXAVIOUWY EAEYXOU TOUG
e TN Bonbeia aveEdpTnTou TUNUATOS EowTePIKOU
EA€yxou. Zkonodg auTtng Tng agloAdynong eival va
unopei n ETaipeia va Kpivel av ol BUyaTPIKES

akoAoUBNoav NEOANMTIKES KAl QUVAUIKES UeBddoug,
WOTE VA APPBAUVOUV TOUG AVAYVWPEICHUEVOUG auToUg
KIVOUVOUG MPog Eva anodekTd eninedo.

H diadikaoia Tou nAaicfou ERM oTI¢ BuyaTpIkES TNG
Cenergy Holdings nepiAauBdver Ta akdAouba
BruaTa:

a) Avayvwplon BaciKwy KIVOUVWY Kal
pETPNoN/avAAUGCN TWY SUVNTIKWY EMIMTWOEWY
Kal TNG NIBavATNTAG €UPAVIONG TOUuG. AUTO TO
Brua npayuaTtonoleiTal og eninedo TNG KABe
ETAIPEIAG KABWS OAOI Ol XONUATOOIKOVOUIKOI,
AEITOUPYIKOI, GTPATNYIKOI KiVOUVOI KAl KiVOUVOI
OUMUMOP(PWONG CUVOEOVTAI UE TN AEITOUPYIa KABE
ETAIPEIAC.

B) Alaxeipion (OnNAadn avTandkpion Og) AUTWY TWV
KIVOUVWY, CUVEKTIMWVTAG TA UPIOTAPEVA UECT
EAEYXOU KAl ENIAEYOVTAGC, IEQAPXWVTAC KAl
EPAPUOLOVTAC TIG KATAAANAEG eveEpyeleS. Kal
auTo To BrUa NpayuaTonoleiTal o€ eninedo
ETAINEIAC, CUNPWVA E TIC YEVIKEC APXEG MOU
nepIyed@ovTal oTo nAaicio ERM.

V) ‘EAeyxog kal napakoAouBnon yia duvnTIKA
HETABOAN TWV KIVOUVWY TOOO TOU EOWTEPIKOU
000 KAl Tou eEWTEPIKOU MEPIBAANOVTOG,
dladikaacia nou dIAo@AAIEl TN CUVEXN KAl
AMNOTEAECHATIKA AMOKPION 0TOUG KIVOUVOUG. KdaBe
ETAIPEIC NAPAKOAOUBE( TOUG KIVOUVOUC TNG KAl
EAEYXEI TO NWG AVTAMNOKPIVETAI, XPNOIUOMNOIWVTAG
UEV TIG KOIVEC KATEUBUVTNPIESG YPAWUES TOU
nAaiciou ERM aAAdG pe Tn dioiknon KABe
eTaIpEAg va epapudlel (MIBavov) dIAPOPETIKES
d1adIKACIES, CUOTANATA KAl PUNXaviououg.

®) TéAog, ol eTaipeiec unoBAAAouV avapopd
A&IoAOYNONG TWV KIVOUVWY TOUC, TOOO E0WTEPIKA
600 Kal oTo eninedo Tng Cenergy Holdings, oTto
nAQicio TNG NEPIODIKAG avVAoKONNONG TwV
OIKOVOUIKWV anoTeAecUdTwY Touc. Bdoel auTig,
n ekTeEAEOTIKN dloiknon TNg Cenergy Holdings
KOIVEI TN CUVOAIKN OX€on KIVOUVOU - anddoong
Kal Napouaciddel TO anoTEAeca oTny Enimponn
EA€yxou kal To AIOIKNTIKO >upuBoUAlo. Eival
suvonTo OTI N EniTponn EA£yxou napakoAouBel
TNV ANOTEAECUATIKOTNTA TWV ECWTEPRIKWY
OUOTNUATWY EAEYXOU TWV BUYATRIKWY Kal



eEeTACEI OUYKEKPIUEVEG MTUXES TWV
OIadIKACIWY EAEYXOU KAl ANOKPIONG OTOUG
KIvOUvoug o oTtaBepn Bdon.

To yeyovog OTl ol KUPIEC POEC €00dWV KABE
eTalpeiag Nnydadouv and EEXWPIOTES AYOPES UE
aveEdpTNTN QUVANIKA ENITPENEI, WG Evav Babuo,
JIa «pUOIKN» dlapopornoinon KIvouvwy. QoTdoo,
TO yeyovog o7l ol eTaipeieg Tng Cenergy Holdings
OUVOEOVTAI UE KAMOIOV TPOMO UE TIC NAYKOOUIES
TACEIG TWV EVEQYEIOKWY AYOPWY oNUaivel OTl, KATA
Kavova, Ba avTIUETWNIOOUV NAPOMOIOUS
KIvOUvoug. EvTouTolg, Ba pnopolcaue va nouue
OTI Ol OPACTNEIOTNTESG TOU KAADOU KAAWdIwV YT
KAl TOU KAGOOU CWANVWY PJEYAANG SIAKETOOU
BaoidovTal Katd KUpIo AOYO o€ UeyAAa Epya
UNOOOUWY KA, CUVENKG, ANOCUVOEOVTAI
oUOCIAOTIKA anod TIC Bpaxunpobeceg
UAKOPOOIKOVOUIKEG EEEAIEEIG. ANO TNV AAAN NAEUPJ,
£va PEPOC TWV MWANCEWY KAAWDIWY KAl KOIAWY
OOKWV TNG ~wAnvoupyeia KopivBou cuvdEeTal e
KATAOKEUQOTIKEC OPACTNPIOTNTEG, EVAV TOUED UE
UEYAAN KUKAIKOTNTA.

>TIC 0eAdeG 14-39 neplypdpovTal ol eEeAIEeIg avd
ENIXEIPNUATIKA Jovada to 2020. To nAaicio
JIAXEIPIONG EMIXEIPNUATIKWY KIVOUVWY (ERM) Tng
ETAIPEIAG MOU NEPIVRAPNKE NApAndvw dIAcPAAEl
OTI Ol KIVOUVOI KATayPAMOVTaAl KAl
avTigeTWNICoVTal KATA KUPIoO AOYo and Tn dlofknon
TNG EKACTOTE EMIXEIPNKATIKAC HOVADAC Kal, AV
XQEIAOTE(, And TIGC UNOOTNPIKTIKES UNNPECIEC. AuTh
N NPEOCAPHOCHEVN doUN avapopdc eEAc®AAIlEl
TNV eUpEia eniyvwon KIVOUVWY KAl EUKAIQIWY
KABWES TwV PETOPWY AUPBAUVONG OTO NAQICIO TNG
EKAOTOTE ETAIPEIAG.

Baoikoi kivouvol

O1 kivduvol kataTdooovTal o U0 BACIKES
KATNYOPIEG: XPNUATOOIKOVOUIKOI KAl
EnixeipnuaTtikoi Kivouvol. XTnv npwTn KaTnyopia
nepiAauRdavovtal didgopa idn KIvOUVOU ayopdsg
nou ennpeddouv Tn dPAoTNEIOTNTA KABE
BUYATPIKAG (KUPIWG, CUVAANAYUATIKES I00TIUIEG,
ENITOKIA KAl TIMEG ELNOPEUNATWY) KABWGE Kal O
MIOTWTIKOC KIVOUVOC, O KIVOUVOQ
AVTIOUPBAAAOUEVOU KAl O KIVOUVOG PEUCTOTNTAG.

H katnyopia Twv Enixeipnuatikwy Kivouvwy gival
cUpUTEPN: OPICETAI WG TO CUVOAO TWV KIVOUVMWV
nou OV ApoPOUV AUECT XPNUATOOIKOVOUIKA
LEYEDN EVW AVAAUETAI NEQAITEQW OE
UMOKATNYOPIEG, VIA TNV KAAUTEPN KATAVONON KAl
avTidpaon oTa SIAPOPETIKA YEYOVOTA KIVOUVOU:

A. Qg ANeiroupyikol kai TExVOoAoyIKOI KIVOUVOI
opicovTal o KivOouvog ¢nuUIdc Nou NPOKUNTEl and
AVEMAPKEIC N anoTtuxnueveg dIadIKaoleg,
nEdownad N CUCTAPATA N and eEWTEPIKA
veyovoTa. O AEIToUpYIKOI KivOuvol
nepIAapBdavouv dAoug Toug KIvOUVOoUG rMou

OUVOEOVTAI JE TIG KABNUEPIVESG AEITOUPYIES
HIAG povVAdAS NAPAYWYNS Onwe N uveia &
aopAAela, Ta NEPIBAANOVTIKA NTAKATA, O
VOUIKOG KIVOUVOG (KOBWS avapePeTaAl O
S1adIKaoieg) aAAG dev nepIAauBdvouy Tov
oTPATNYIKO KIVOUVO KAl TOV KIVOUVO GpruNg.

B. O1 kiVOuvo! cUuucp@wong Kai prgnc
nepIAapBAavouy NiIBAvEG apVNTIKES ENINTWOEIC
(OIKOVOUIKNG pUONG - NPOOTIUG, KUPWOEIG K.
Kal AAAOU €I00UC - AMOKAEICHOG anod TIG
AYOPEC K.AM.) and TN UN CUPKOP(MWOoN e
UNJAPXOVTEG KAVOVICUOUG KAl meoTund.
MepIAauBdvouy enfong dUVNTIKES ENINTWOEIQ
OTO KUPOG TNG EUMOPIKNAG ENWVUNIAG TWV
BuyaTpikwy (kal Tng Cenergy Holdings) kal Tnv
EMAYVEAUATIKN? AN TOUG, KABWS Kal
AOVIOTIKOG KIVOUVOG®.

. O1 oTpaTnyIkol Kivouvol NEPIAAUBAVOUV TOUG
KIVOUVOUG Mou OUVOEOVTAI E TO EUPUTEQO
ENIXEIPNCIAKO NePIBAANOV (M.X. TO
HUAKOOOIKOVOUIKO NEPIBAAAOY, Ol CUVONKEG TOU
kAGSou/ TnG Brounxaviag K.AM.), TNV ayopd Kal
TOV AVTAYWVIOHO, KABWG Kal TN ANyn
UECOUAKPOMPOBECUWY ANOPACEWY MOU
EVOEXETAI VA ENNPEACOUV TN CUVEXION
EMIXEIPNUATIKWY AEITOUPVIWV KAl TNV
KEPDOOPOPIa.

2TN CUVEXEIA NAPOUCIAZETAI A CUVOMTIKA
TA&IVOUNon KIVOUVWY Nou AvTIUETWNICOUV Ol
BuyaTtpikeg TNG Cenergy Holdings, kaBwg kal Ta
METOA MOU AQUBAVOUV YIa TNV avayvwplion, ToV
UMNOAOYIONO, TNV aVTIOPAON, TOV EAEYXO KAl TNV
NAapaKoAoUBNGoN TOUC. TN CUVEXEID, apoU Vivel N
TAEIVOUNON, CUVIOTATAI N KATAETION €VOG «MNivVaka
KIVOUVWV» YId TOUG 5 Mo onuavTIkoUug KIvOUVOUG
nou avTigeTwnidouv ol eTaipeiec Tng Cenergy
Holdings.

EnixeipnuaTikoi Kivouvol

AcIToupyieg Kal TExvoAoyia

KIVOUVOC QrioTeAsoUQTIKOTNTAC KQVAAIOV SIQVOurC

‘Eva dikTUO dIAVOUNG WE XARNAN anddoon N KAKN

TonoBETNoN unopel va diakuBeUoel TN duvaToTNTA
TWV ETAIPEIWY VA AMOKTACOUV ANOTEAECUATIKA KAl
anodoTIKA NEdcBaon o€ UPICTAREVOUC KAl
duvNTIKOUG NEAATEG KAl TEAIKOUG XpNnoTeg. Ol
ETAIPEIEG, UE TN OEIPA TOUG, dlaxelpidovTal TOV
KIVOUVO auTO, TOMOBETWVTAG EUNEINA EUNOPIKA
oTeEANEXN avd €pyo / avd ayopd. H neplodikn
EMNICKONMNON TWV OIKOVOUIKWY UEYEBWY Eival TO
Baoikd epyaieio napakoAoubnong.

Kivouvoc rmpoounbeiciyv

Edv diaTapaxBei n npounbeia eveépyeiag,
HETAAWY KAl AAAWYV BACIKWY MOWTWY UADYV KAl

4. To oUVOAO TV QVTIARYEWY Nou EXOUV yIQ ThV ETAIREIQ TA OIJPOPA EVOIAPELOUEVQA UEPN IE TA ONOIQ EPXETAI OE EMIKOIVWVIA,

TOOO E0WTEPIKA 000 KA EEWTEPIKA.

5. O kiVOuvo¢ rnou apopd oTnv 0B Kai rnioTr OIKOVOUIKI KAl XPNUATOMICTWTIKA ArnoTUnwon TwV OUVBNKWY TwV ETAINEIWV, KOBWS

KQl N OULUCOPWON LIE CAOUC TOUC CUVAPEIC KAVOVIoLOUC (ATTXA K.AM.).
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e€apPTNUATWY UNOPE( va AanelANBel N IKAVOTNTA TWV
ETAIPEIWV VA NAPRAYOUV EVKAIDWS MOIOTIKA
MEOIOVTA OE AVTAYWVIOTIKES TIUES, OAEQ
AAuBAvVoOUV KATAAANAG UETEA VIA TN UEIWON AUTWYV
TV KIVOUVWY [N.x. dlapopornoinugvn Bdon
MEOUNBEUTWY, KATAAOYOI EVOAANTKTIKWY NEWTWY
UAQV, CUUPWVIES NOIGTNTAC UNNPEECIWY (SLA) ue
BaocikoUg NPOUNBeUTEG, Ueiwon TNG EKBEONC OTNV
ayopd onoT].

KIVOUVOC O1aKOMNC EMIXEIONUATIKWOV ASITOURYICOV

EkToc and tTnv anpdopevn EAAEIPN NEWTWY UADV A
ANV (WTIKACG onPaociag népwy, N EAAEIPN
£pyaTikoU duvapIKoU, N KaBUoTEPNoN GTNV
MEOCAPHOYN VEWY TEXVOAOVYIWY 1N/Kal O KIVOUVOGC
BAABNG Tou eEonAIouOU eVOEXETAI VA AMEIANCOUV
TNV IKAVOTNTA OAWV TWV BUYATOIKWY VO CUVEXICOUV
va AgIToupyouV. Enougvwg, OAEC oI ETAIPEIES
OIaBETOUV €EEIBIKEUPEVA TUNPATA CUVTAPNONG VIA
TNV EAAXIOTONOINGN AUTOU TOU KIVOUVOU, TNV
avaBdabuion Tou EpyooTACIAKOU eEONAICOU KAl
TWV VOAUPWY NARAYWYWY WOTE VA JUEIWVETAI O
Kivouvog ana&iwong Kal va napakoAouBouvTal
OUVEXWG TA eNiNEdA AOPAAEIAC TWV ANOOEUATWV.
EninA€ov, opiopgéva and ta epyooTdold, TIG
EYKATAOTACEIC KAl TIC YOAUMES NARAYWYNG Eival
«EVAAAAEIUa» ONA. €XOUV AVTIOTOIXICTEl HETAEU
TOUC WOTE VA dIACMAANICTEI N UETAKIVNON KAl N
OUVEXION TNC NAPAYWYNGS, EPOCOV NAPACTEN
avaykn. KaBe unoAeinduevog Kivouvog JeTPIAZETA
JE TN XPNOoN AoPAAIOTNPEIWY CUMBOAdiwY dIAKOMNNAG
EMIXEIDNUATIKWV AEITOUPYIWV.

Kivouvocg aoToxiac rnpoiovrwy

[MeoidVTa e EAATTWUATA N MEOIOVTA NOU OV
AEITOUPYOUV UNOPE( VA eKOECOUV TIC ETAIPEIEC OE
NEAOOTIUA, KATAYYEAIES, ANAITACEIC KAI ENIOTOOPEC,
ENIPEPOVTAC ANWAEIT E0OJWY, UEPIDIWY ayopdq
Kal EMIXEIPNUATIKAG GNUNG. MNPOKEIUEVOU Va
LETOIAOOUV EK TWV MOOTEPWY TOV KIVOUVO aUTO,
OAeC Ol eTAIPEIEC €xOUV Beonioel auoTnEd
ouUoTAUATA dlaxeipioNg NOIOTNTAG OTA EQYOOTACIA
TOUG Kal TNEOUV TN O€0UCA AoPAAIOTIKA KAAUYN
EVAVTI AQUTWV TWV ANAITACEWY KABWS Kal doPAAeId
eubuvNg NPOIOVTWY. 2TIG JIAdIKAGIES EAEYXOU
noldTNTAC nepIAauBavovTal dOEIYUATOANMTIKO!
€A\eyxol avd napTida Napaywyng n o€ eninedo
10wV, N TonoBETNoN e€onAicuoU NnapakoAoubnong
o€ KaBoplougveg PACEIC NAPAYWYNAG YIA TOV
EVTONIOUO EAATTWUATWY, N EPAPHOYA CUCSTNUATWY
MANPOUG IXVNAACIUOTNTAG, K.AM.

KiVOuvoc nAnpopopIiakwy ouoTNIATWY

O KivOUVOG MANPOMOPIAKWY CUCTNPATWY OpIZeTal
ouvNBwWS we N NIBavoTNTa EUPAVIONS
OUVKEKPIUEVNG aneIANG (Mou EVEPYOMOIEITAI EITE
TUXaia €iTe KAToONIV oKOMIUNG EKMETAAAEUCNG and
TPITOUG eVOC TOWTOU CNPEIOU) KAl WG O
eNAaKOAOUBOC aVTIKTUNOC auToU TOU YEYOVOTOG.

O1 neploocdTePeg BuyaTpikeg Tng Cenergy Holdings
eival eVTACEWS KEPAATIOU KAl £XOUV UEYAAN

eE€dpTNoN And NANPOPOPIAKA CUOTAKATA VIA TN
dlaxelpion KAl TN BeATIOTONONGON TNG MNAPAYWYNAG
TOUG. H aoToxia TwV NANPOPOPIAKWY CUCTNUATWY,
Ta avOpPWMIVa oPANUATA /KAl N N
eEouoiodoTnUEVN XPNoN, YVWoTonoinon,
Toononofinon N KATACTPOMN MANPOPOPIWY BETOUV
ocoBapoucs KIVOUVOUG YIa TN AEITOUPYIA KAl TNV
KEPOOPOPIT TWV ETAIPEIWY. EMOPEVWS, O CUVEXNG
NEoodIOPIoONOC TNG EKOEONC OTOUG KIVOUVOUG
AuUTOUGC KAl N EPAPUOYN METPWY KATAAANAWY KAl
AVAAOYWY VIO VA NEPIOPIOTEI N NPOAVAPEPOUEVN
€kBeon €xouv peidova onpaoia TOoO yia TNV
APTIOTNTA TWV CUCTNUATWY PUNXAvoypdpnong o
OAEC TIG ETAIPEIEC OCO KAl YIA VA TNEOUVTAl OAEC Ol
VOUIKEC ANAITACEIG.

EninAgov, OAeg ol BUYATPIKES CUUUOPMWVOVTA [UE
ToV eviko Kavoviouo MNpooTaciac AedOUEVWY
2016/679 Tng EE, evd Tautdxpova a&lonolovv
QUTAV TNV EUKAIPIA VIA Va A&IOAOYNCOUV Kal va
BEATIOOOUV TN CUVOAIKA BE0N TOUG EVAVTI TOU
KIVOUVOU MANPOMOPIAKWY CUCSTNUATWY, NEQAV TWV
anaiIThoewy Tou Kavoviouou auTou.

Kivduvol cupuHoppwong Kal pAKNG
KIVOUVOCG XoNIQTOOIKOVOUIKWY KQVOVIOLIWY

‘Ooov apopd OTIC ANAITACEIC MOU NPOKUNTOUV anod
TNV EI0AYWYN TNG O€ XpnuaTtioTnplad, n Cenergy
Holdings €xel Becnioel TIC anapaiTNTEG OOUES KAl
S1adIKaoiec WoTe va dIaopaAiosl Tn didpKn
CUMMOP(MWOoN JUE AUTES, CUMNEPIAAUBAVOUEVNS TNG
UI08€TNoNG Tou dIkoU TNG Kdika ETalpIkAg
AlakuB€pvnong, 0 onofog KaAUNTEl BEuaTa Onwe N
AOYOOOOId TWV HEAWY TOU AIOIKNTIKOU >UUBOUAIOU
Kal AleuBuVTWY, oI aPXEC 0pBNS diakuBgpvnong, ol
OUVOAAQYEC BACEI EUNIOTEUTIKWY NANPOPOPIWY
Kal Ol CUYKPOUGEIC CUUPEQOVTWV.

Kivouvocg ouluoppawonc

NOOI KAl KAVOVIGUOI I0XUOUV VIA MOAAES MTUXEQ
TWV ASITOUPYIWV TWV BUYATOIKWV
CUMMEPIAAUBAVOUEVWY, EVOEIKTIKA, EQYATIKWYV
VOUWY, KOVOVIOUWY UYEIAG KAl AOPAAEIAG KAl
NEPIBAANOVTOG, QOUIKWY KAl EMIXEIONCIAKWY
ADEIWV K.AM.

H Cenergy Holdings anaitel and OAeQ TIG ETAIPEIES
MOU AVNAKOUV OTO XAPTOMUAGKIO CUUMUETOXWY TNG
VA CUMPORPWVOVTAI E OAOUC TOUG VOUOUG KAl
KavoviouoUug, o€ Tomiko, EUpwnaiko r dIeOVEQ
enfnedo, GooV aPopPd TNV UYEIT KAl AOPAAEIQ OTIG
LOVADEG MAPAYWYNG, TA EQYATIKA Kal avBpwniva
SIKAIWUATA, TNV MPOCTACIA TOU NEPIBAANOVTOG, TNV
KaTanoAgunon Tng diapBopdc, TNG dWPODOKIAG KAl
TNG XPNUATOOIKOVOIKAG andTNg. Aedougvou OTI
eival eTalpeia cuppeToxwy, N Cenergy Holdings
anaitel and TIC BUYATPIKES TNCG VA avanTUEOUV TIG
OIKEC TOUC MOAITIKEG VIa OAA auTd Ta BEuATA Kal Ol
BuYaTPIKES eival ANOKAEIOTIKA UNEUBUVEG Vi TN
OUMUMOPPWON TOUG E AUTEG TIG MOAITIKEG.

EninA€ov NANPO@OPIEG NAPEXOVTAl OTNV EVOTNTA
«Mn XpnuaTooIKoVouIKn MANpopoonony» Tou
napodvTog Anoloyiopou (oeA. 48-63).



ZTPATNYIKOI Kivduvol
Kivouvocg xwpacg

O MOAITIKOC KIVOUVOG XWPWY OTIC OMNOIES
dpaocTnplonoloUvTal ol eTalpeieg Tng Cenergy
Holdings, eunopikd rn o€ ox€on e TNV Napaywyn,
UNOPE( VO AneIANCEl TN UEAAOVTIKNA PON NEOTOVTWY
KAl TIC TAWEIOKES POEC, OTA OTADIA NAPAYWYNAG KAl
TEAIKNG ene€epyaaiag. H kUpla andvTnon o€ autov
TOV KiIVOUVO CUVIOTATAI OTN YEWYPAPIKA
dlagoponoinon TNG NAPAYWYNAG, TNS AAUGIDAC
£POJIACHOU Kal TNG dIAVOUNG.

Eni Tou napdvTog, ol eTaipeieg Tng Cenergy
Holdings €xouv eyKATAOTACEIC MAPAYWYNG OE TOEIC
XWPEeC TNG EE (EANGDA, Poupavia kal BouAyapia) ol
0oMnoieg NaPOUCIAZouV EAAXIOTO, AV OXI UNOEVIKO,
MOAITIKO KivOuvo. H d1aBeaiudTnTa KAl Of TIUESG
BACIKWY MOWTWV UAXY, ONwWG O XAAKOC, TO
AAOUNIVIO Kal 0 XAAUBAG, akoAouBouv TIC dIEBVEIG
AYOPEC Kal, CUVENWG, OV ennpeddovTtal anod TIG
eEeAitelc o onoladNnoTe AAAN UEUOVWUEVN XWEJ.
TENoC, ol BUYATPIKEG DIEVEILAY TA NEOIOVTA TOUC OE
nepIoocoTePES and 50 XwWPEeG NAyKoouiws To 2020,
ONouU NOcOOoTO AVW TOU 65% TOU KUKAOU £0YACIWV
onolaodnnoTe eTaipeiag yia 1o 2020 nponABe and
AANEC AYOPEC EKTOG TOU XWPOU MAQAYWYNAG.

And TNV AAAN, o1 BuyaTpikég Tng Cenergy Holdings
napakoAoubouv oTevd Kal oe ouvexn Bdon TIg
e€eNiEeIc oTO DIEBVES Kal eyxwWpPIo NeEPIBAANOV Kal
NEOCAPHOLOUV EYKAIDWG TNV EMIXEIONUATIKA
OTPATNYIKA TOUG KAl TIG MOAITIKEG SIAXEIPIONG
KIVOUVOU MPOKEIUEVOU VO EACXIOTOMNOIOUV TNV
ENMTWON TWV PAKOOOIKOVOUIKWY OUVONKWY oTN
AEITOUPYIO TOUG.

‘Ooov apopd OTIC MOANITIKEG ENINTWOEIG TOU Brexit, n
Cenergy Holdings NnapakoAouBel oTEVA TIG OXETIKEG
€EENEEIG KAl AAPBAVEl UETPA YIA TOV UETPIACUO
kd&Be niBavng diatapaxnc. And Tnv 1In lavouapiou
2021, yia OAa Ta egnopeUaTa nou eEAyovTal anod
€va KPATOC UEANOCG TNG EE oTn MeydAn BpeTtavia
10XUOUV TEAWVEIAKES JIATUNWOEIC ONWG AUTES MOU
10XUOUV VIO TNV KUKAOPOPIC ELNOPEUNATWY UETAEU
TNG EE kal k&Be AAANG TRITNG XWPAG. AsV UNAPXEI
Kapuia peTaBaTiki NEpiodOC VIA TIG EI0AYWYES OTNV
EE. O1 SIaTUNMOEIG KAI Ol GXETIKOI EAEYXOI EVOEXETAI
VA 0dNYNOOUV O€ UEYAAUTEPES KOBUOTEPNOEIG OTA
TEAWVEIQ. 2€ VEVIKES YOAUMES, TA EUNOPEUNATA NOU
elog€pxovTal oTnV EE and Tn MeydAn BpeTavia UeTd
TO TEAOG TNG METABATIKNAG NERIODOU MNPENEI ENiONG
VA KOAUNTOVTAI and JId cuvonTikA dlaocdpnon
e100d0u. O1 eTaipeiec Tng Cenergy Holdings
AKOAOUBOUV TIC KATEUBUVTAPIES YOAUMES NoU
MAPEXOUV Ol APPODIEC APXESG MPOKEIUEVOU VA
NEPIOPICOUV TIC KABUOTEPNOEIG OE OXEON LUE TIG
EI0AYWYEG N TIC EEAYWYEG EUNOPEUUATWY KAl VA
AnopUYoOUV KABE dIAKOMNA TNG EMIXEIPNUATIKAG
Aeitoupyiag. O eEaywyeg oto Hvwugvo Baoiieio
AVTINPOCWNEUAV MEPIMOU TO 7% TOU CUVOAIKOU
KUKAOU gpyaciwy yia To 2020 evw N nAsiovoTNTA
TWV AUECWY AVTAYWVIOTWY GTOUG KAADOUG
KAAWOIWV KAl CWANVWY XAAUBA OPACTNEIOMNOIEITAI
evTOC TNG Eupwlvng. Xuveng, eival niBavo OTi Kal
auTol Ba avTIdOPACOUV OTIC NIBAVES CNUAVTIKES
LETABOAES TOU CUVAAAAYATOG UE AVAAOYO TOOMO.
Ev kaTakAeidl, pe Bdon Tnv avdAuon nou exel

dlevepynBei €wg onuepa, To Brexit dev avaugvetal
Vva €xel ouolwdN dUCKHEVH ApVNTIKA eNidpaon OTIC
AeiToupyieg TNG Cenergy Holdings.

Kivouvocg kAddou

O KIVOUVOG KAADOU MouU AVTIMETWNICOUV Ol ETAINEIES
Tng Cenergy Holdings, 0 onofog cuvogeTal e TovV
OUYKEKPIUEVO KAGDO OTOV OMoio
SpaoTnEIoNoIoUVTal, OXETICETAI KATA KUPIO AOYO HE
TNV KUKAIKA CATNON KAl TO MOCOOTO UNOKATACTAONG
OPICHEVWY MPOIOVTWY Nou Napdyouv. O KivOUVOG
TNC KUKAIKAC CATNONG QVTIMETWNICETAI JUE EMEKTACN
o€ dlebveic ayopEeS, WoTe va dIAMOPONOIETaAl N
KUKAIKN €kBeon o€ JIAPOPES YEWYPAPIKES
neploxeg. O KivOUVOG UNOKATACTAONG
AVTIMETWMICETAI UECW TNS dIAPOEOMOINCNG TOU
MEVUATOG MEOTOVTWY, VIA NApddelyua
HETATONICOVTAG UEPOG TNC NAPAYWYNAS GE NPOIOVTA
OMoU TO MOCOOTO UMOKATACTAGNG EIVAl XAUNAOTEQRO.

Kivouvocg avraywVvIoTwV

Ta OTPATNYIKAG ONUACIAg BEUATA NoOU CUVOEOVTAl
JE TOV AVTAYWVICHO a&loAoyoUvTal 0TO MAQICIO TNG
KATAPTIONG TOU ETACIOU MEOUMNOAOYICHUOU OAWY TWV
BuyaTtpikwy TNG Cenergy Holdings kal Tou
OTPATNYIKOU GXEDIOU MOU EKMOVEI KABE BUYATPIKN.
ANS TNV AAAN NAgUPd, N NUEPNGIA JIAXEIPION TOU
KIVOUVOU AVTAYWVIOTWY KATAYPAPETAI JECW TNG
NUEPNOIAC AVACKONNONS NANPOPOPIWY VIA TNV
ayopd Kal auBAUVETAl Xdpn oTnV Ioxupn OEouEUCON
VI NoIOTNTA, TNV MNOAITIKA AVTAYWVIOTIKWY TIUWY
EUNOPEUNATWY KAl TN OTOXEUON OE NPOIOVTA E
UPNAS NepIBwPIo KEPOOUC.

KIVOUVOCG TEXVOAOYIKWV KQIVOTOUIWV

Y€ &vav KOOoPOo paydaid UETABAAANOUEVNG
TEXVOAOVYIAG, TA TWPEIVA KAl UEAANOVTIKA
EMNIXEIONPATIKA ANOTEAECUATA TWV ETAIREIDV UMNOPET
VA ennpeaoTouV coBapd edv dev
NAPAKOAOUBOUVTAI ANOTEAECUATIKA O TEXVOAOVIKES
e€eiEelg i edv dev vivovTal enevOUCEIC OTNV
aAnapaiTNTN UNOdOKNA TNG TEXVOAOYIAQ
NANPOPOPIWY. EVOANGKTIKA, OI ETAIPEIEG MOU OeV
a&lonoloUV AUTEG TIC TEXVOAOVIKEG eEEAIEEIC vIa va
£VIOXUOOUV TO AVTAYWVIOTIKO NAEOVEKTNUCA TOUG
EVOEXETAI VA «UEIVOUV OTO OKOTADI» KAl VA OEXTOUV
NAAYHA and Tov avTaywVviouo. O BuyaTpIkES TNG
Cenergy Holdings diaxeipidovTal autdv Tov
OTPATNYIKO KiIVOUVO KATE KUPIO AOYO UECW
OUMPWVIWV TEXVIKAG UNOOTARIENG KAl UETAPOPAG
TEXVOYVWOIAC UE ETAINEIEG MOU KATEXOUV NYETIKA
B£on NAyKOOUIWSG 0TOUG KAGOOUC MOU AUTEG
OpaoTnplonolouvTal. OAEC oI ETAIPEIES
MNOAYUATONOIOUV EKTETAUEVEG ENEVOUTEIC OTNV.
gpeuva kal avanTtuén (R&D) kal cuvepydlovTal e
EMIOTNHOVIKOUG (POPEIG KAl eEEXOVTA dIEBVA
EPEUVNTIKA KEVTEA £V Ol MERICCOTEPES AMNO AUTEQ
dIaB€TouV EEXwPIOTA TUNUATA R&D.

Ol NPWTAPXIKOI ENIXEIONUATIKO! KIVOUVOI TV KAADWYV
NApouUcIAZoVTal GTOV aKOAOUBO NiVAKa KIVOUVWYV e
Bdon Tnv NIBavoTNTa eUPAVIONS KAl TOV AVTIKTUMO.
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Eikova 1: Xaprng kivouvwy tng Cenergy Holdings yia to 2021

MmeavéTnta

YPnAn

MéeTpia

XaunAn

XapnAog

MeTtpiog
AVTiKTUNOG

YPnAdg

[livakac 5: XnUavTIKOTELOI KIVOUVOI yIa TIC ETAIREIEC TNG Cenergy Holdings (EkTiunon yia 1o 2021)

Ap.

K1

K2

K3

K4

K5

KAGdog /
Ta&ivopnon
TWAAVECS xAAUBa /

Kivduvog
AVTAYWVIOTWY

Avayvapion

MwANCEIG OTIG
HMA

MapakoAouOnon

O1 NnapayyeAiec yia €épya OTIG
HMA avauévetal va peiwbouv oe
cuykplon pe Ta enfneda Tou 2020
AOYW TWV dACUWY NOU
NEOOTATEUOUV TOUC TOMIKOUC
NEOUNBOEUTEG.

AupAuvon

H >wAnvoupyeia KopivBou avauével va BpiokeTal
o€ KaAn B€on yia va eEac@alioel To Ikavo Pepidio
ayopdc napd Tov €VTovo avTaywviouod. Enfong, n
>wAnvoupyeia KopivBou avadnTei eukalpieg yia
VEEC AYOPEC KAl VEOUG MEAATEC NPOKEIUEVOU VA
SiaTnpnoel N va auENnoel Toug AYKOUS NWANCEWY
KOl TOV KUKAO EQYACIMYV.

Karwdia /
Kivduvog
TEXVOAOYIKWOV
KOIVOTOUIWY

[MioTonoinoeig
VEWV
npoiovTwyY

Suvexng enegepyaoia SOKIUMYV.

H Hellenic Cables nicTtevel OTI kKaTavEUOVTAl
EMAPKEIG NOPOI OTIC MIOTONOINCEIG VEWY NMEOTOVTWY
Kal OTI auTEC ol dIadIkaoieg napakoAoubouvTal
OTEVA NMPOKEIUEVOU VA SIACPAAICTEI N €yKalpn
OANOKANPWON TOUG.

TWAAVES XxAAUBa /
Kivduvog
npounBelnyv

TiuESC xAAURa

[Mieocn TIMWYV KAl ANAITACEIC VIa
Kkep@dAalo Kivnong.

AIJPKNG 0TOXOC TNG ZwAnvoupyeia KopivBou eival
va eEac@aAilel TOUG MO EUVOIKOUG EUNOPIKOUG
APOUC E TOUC NPOUNBEUTESG TNG.

KaAwdia / ExkTéAeon H Hellenic Cables éxel 10TopIKO Y UYKEKPIUEVEG KATEUBUVTAPIES YOAUPES Kal
Kivduvog UNePAKTIWV EMNITUXNUEVNG EKTEAECNC EPVWYV KAl OPAOCEIC dIAXepIoNg KIVOUVMWY KABWS Kal EAEYXOI
aoToxiag £pywv napakoAouBei oTevd TIC napaywyng, acmpdaiion Kal epodiacuog.
nEoiovVTwWY SPACTNPIOTNTES, AVTIMETWNICOVTAG

T NEORAANATA OE OAEG TIG PACEIG

TWV €PVWV UE EIOIKEG OUADEG.
SwARveS xahuBa /  Tdon H ~wAnvoupyeia KopivBou H YwAnvoupyeia KopivBou eEeTACEI CUVEXWG VEEG
Kivduvog kAddou anegdptnong NAPAKOAOUBE( TIC TAGEIC OTIC EMNIXEIPNUATIKEG EUKAIPIES, CUMNEPIAAUBAVOUEVWY

and Tov dvBpaka
oTNV NApoxn
EVEPYEIAG

UNodouEC NETPEAQIOU KAl (PUOCIKOU
aepiou, KABWCS Kal TIC TACEIC Via
EVOANOKTIKEG NNVEG EVEPVEIAG.

TWV AYOPWV Nou deV eUNIMTOUV GTOV TOUEQ
NETEEAAIOU KAl PUOCIKOU agepiou Kal EMNSIWKE! TN
dlapoponoinon Twv NNywy 06wV TNG.




‘Ooov apopd oToV NAYKOCUIO HAKQOOIKOVOUIKO
KivOuvo vEéag €Eapong TNG navonuiag Tou Covid-
19, np€nel va enionudvoue OTI WG TWEA EiXe
NEPIOPIOUEVO AVTIKTUMO OTIG ASITOUPYIEC TwV dUO
KAAOWYV. QoTA00, OAEC Ol eTAIPEIEG cuvEXICOUV VA
EPAPUOLOUV OAA TA CUUNANPWUATIKA UETPA
uveiag kKal aopdAglag nou BeonioTnkayv 10 2020
VIO TO NPOCWNIKO TOUG KAl EAEYXOUV MPOCEKTIKA
TOV XWPO EPYACIAG TOUC PANWCS AVAKUWPE! KAMNOIO
VEYOVOC Mou UNnopei va dIaTtapd&el TN CUVEXEIQ
TNG NAPAYWYIKAG d1adIkaoiag.

XPNHATOOIKOVOMIKOI Kivauvol

Qg ouvBeTeg, dIEBVEIC ENIXEIPATEIC, Ol ETAIPEIEG
Tng Cenergy Holdings éxouv eniong ékBeon oe
XPNUATOOIKOVOUIKOUG KIVOUVOUG NouU deV
KAAUMNTOVTAI OTOV NAPAndvw MNiVaka KIVOUVwV.
AUTOI oI KivOuvol anoppgouv anod TIg
SIAKUMAVOEIC TWV XPNUATOMIOTWTIKWY AYOPWV
Kal KaTd KUPIo AOYO CuVIioTavVTAl OTOV
CUVAAAQYPATIKO KIVOUVO KAl TOV KIVOUVO TIHWV
EUNOPEUUATWY. APXIKA, ol eTalpeiec TNG Cenergy
Holdings npoonaBouy, av eival duvaTtoy, va
MEOXWPEOUV OE «(PUGCIKN AVTICTAOUION» AUTWYV
TWV KIVOUVWY KAl OTN CUVEXEIQ XONGIUOMNOIoUV
MOIKIAQ XONUATOMIOTWTIKA NAPpdywyd yid TNV
AvTIOTABUION TWV UEYAAWY AVOIYUATWY KAl TNV
MNEOOCTACIA TWV KEPOWYV KAl TWV OTOIXEIWYV
EVEQPYNTIKOU AnNd ONUAVTIKESG JICKUUAVOEIG.

EriTokiakog Kivouvoc

Katd kavova, ol etaipeieg Tng Cenergy Holdings
dev avalauBdvouy Kavevocg eidoug
KEPOOOKOMIKESC BETEIG O ENITOKIA AAAA
npoonabouv NAVTOTE va TNPoUV GTPATNYIKEG
PUOIKAG Bwpdkiong. And TNV AAAN MAEUPJ,
AduBdavovTag undyPn ToO TREXOV NEPIBAAAOV MOAU
XAUNAWY EMTOKIWY, KABE €TalpEic Npoonabei, oTo
UETPO TOU EPIKTOU, VA EEACPAAICEI MICTWOEIC
oTaBepoU Kal xapnAoU enITOKIOU, WOTE Va
ano@euyovTal ol JIAKUUAVOEIC TWV TAPEIOKWY
POWV KAl VA OIEUKOAUVETAI O KEPAAAIOUXIKOG
nEoUnoAoyIouoc.

>TI1¢ 31 AekeuBpiou 2020, TO ENITOKIAKO NOOMIA
Tng Cenergy Holdings, oe evonoinugévn Bdon,
AMNOTEAEITAI ANO XPNUATOOIKOVOUIKA UETT
oTabegpou eniTokiou UPouc 39,5 eKAT. EUPW KAl
JETABRANTOU eniTokiou 372,1 ekaT. eupw. ENINAgoy,
Jia METABOAN 25 yovadwy BAoNS TwV ENITOKIWY
OIKOVOUIKWY UMOXPEWOEWY UETABANTOU EMITOKIOU
Ba eixe BeTIKA N apvnTIkA enidpaon UYoug 1,31
EKAT. EUPW HUETA and pOPOUC OTNV EVOMOINUEVN
KaTdoTaon anoTeAscUATWY via To 2020.

2UvaAayuaTikog kKivouvog

H Cenergy Holdings €xel pepidia oe eTaIpEleg Ue

£PYOOTACIA MAPAYWYNG KAl EUNOPIKES OXECEIQ
avd Tov KOOWO. YUVENWG, Ol ETAIPEIEC TNG
EKTIBEVTAI OE XPNUATOOIKOVOUIKEG (OUVAAAAYEQ),
AOVIOTIKECG (UETATPOMN) KAl OIKOVOUIKESG CNUIES
AOVW TNG PETABANTOTNTAG TWV VOUICUATIKWY
icoTipiwy. O1 eTalpeieg diaxelpidovTal auTov ToV
KIVOUVO PE oUveoNn, EPAPUOZOVTAG NOAKTIKES
QUOIKNS avTioTABuiong énoTte eival duvaTd
(dNAadn avTIoTOIXION VOUIOUATWY TOOO OE
NEORBAENOUEVEG AYOPES KAl MWANCEIG OGO KAl
ANAITACEWY KAl UNMOXPEWOCEWY) KAl XpNnaon
TUMOMNOINKEVWY NPOIOVTWY AVTIOTABUIoNGS, ONWG
ol NpoBeouiakeéc oupBdoelg, edv gival
anapaiTNTo.

KIVOUVOC eunopeuATWY

O1 BuyaTpikécg Tng Cenergy Holdings
XPNOIUOMOIOUV WS MEWTN UAN UETAAAC.
Enougvmwg, ol dIaKUPAVOEIC TwV TIMWY (1I8[we
AAOUNIVIOU, XaAKOU, VIKEATOU Kal YeudapyUpou)
EVOEXETAI VA EMIPEPOUV TNV EKOECNH TOUG OE
XAUNAOTEPA NEPIBWPIA KEPOOUG N OE EUNOPIKES
ZNUIEG.

Ta cUPBROAAIA IEANOVTIKAG EKNANOWONG MOU
SlaKIvoUvTal 0To XPNUATIOTAPIO MeETAAAWY TOU
Aovdivou (LME) npoopEpouyv Tnv npopavn
enIAoYN AvTIOTABUIONG VIA AUTEC: MPWTOV, OAEG Ol
BuyaTpikég TNG Cenergy Holdings anotunwvouyv
TIC B€0€Ig TOUC Og PUETAAAQ, OTIC TINES LME nmou
NEOKUNTOUV and ayopeEG KAl NWANCEIC.
MapakoAouBouv Tov KiVOUVo PETARBOANG TNG
TIMAG TWV JIETAAAWV KAl AVTIOTOIXICOUV AYOPEG UE
nwAnoeig. H evanoueivaoa kaBapn B£on
AVTIOTABUICETAI OE CUYKEVTOWTIKNA BAon e
npoBeouiakd cuuBoAaia oto LME, pe
AMNOTEAECHA TA NEPIBWPEIA VA UEVOUV OXEQOV
AVENNPEAOTA.

Kivouvocg peucToTNTac

O1 BuyaTpikég Tng Cenergy Holdings
napakoAouBouUv oTabepd TIC AVAYKEG
TAMEIAKWY POWV OE Unviaia Bdon, ava@epovTag
TOUG OEIKTEC PEUCTOTNTAG KAl UOXAEUONG KAl
EKTIMWVTAG OUVEXWS TN dIAaBEaIun
XPNUATOOATNON OTNV TOMIKA KAl TIC dIEBVEIQ
ayopeg. MeTpldlouv ToV KIVOUVO PEUCTATNTACG
SIATNPEWVTAC AXPNCIUONOINTEG AAAD
OEOUEUNEVEG XPNUATOOOTIKES DIEUKOAUVOEIC
anod APKETA XPNUATOMIOTWTIKA 1IOpUUATA.

O CUVOAIKOG daveloudg Tng Cenergy Holdings
(OUMNEPIAAUBAVOUEVWY TWV UMOXPEWOEWY ANd
uIo0woelc) avépxeTal o 411,7 eKaT. EUPW
(31/12/2019: 504,3 ekaT. eupw). AauBdavovTac
unoywn ta dIaBECIUa KAl TAUEIaKd 100dUvaud
Uouc 81,0 ekaT. eUpwW, 0 KABAPOC dAVEICUOS
aveépxeTal oe 330,6 EKAT. EUPW, EK TWV OMOIWV TO
43,3% (31/12/2019: 36,0%) sival pakponpoBsoua
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ddAVEIa Kal TO UNOAOINO MOCOCTO
Bpaxunpodbeoua. Ta ddveia TNPoUVTAl GE
TRANECEC KAl XPNUATOMNIOTWTIKA 10pUUATA NMOU
gxouv AdBel aglohdynon and A- €wg B ue Bdon
TIC a&loAoynoelg Tou oikou Standard and Poor’s.
[Mepinou To 74% auTWV TwV dAVEIWV TNEEITAI OE
eANVIKES TpdnelEG.

Ol pakponpdBeoueS JIEUKOAUVOEIC EXOUV UEDN
ANKTOTNTA 4,6 eTWYV. Ta BpaxunpdBeoua ddvela
eival KaTd KUPIo AOYO AVAKUKAOUUEVEG
NIOTWTIKEG OIEUKOAUVOEIG, Ol OMOIEG
avabewpoUvTal o eTACIA BACN UE TIC ENETEIOUG
TOUG Va €ival OIaCKOPMNICUEVES OE OAO TO £TOG
Kal, 6Tav ANEouv, avavewvovTal AUTOUATWG
ePoOooV xpeldleTal. YNAPXouV ENAPKNA MNIOTWTIKA
opIa yia TNV eEUNNEETNON TWV ANAITACEWY
KEPAAQIOU KivNoNng Kal TNV avaxpnuaToddTnon
Bpaxunpobeouwy daveiwy.

[TIOTWTIKOC KIVOUVOC

O1 BuyaTpikég Tng Cenergy Holdings
MEAYUATONOIOUV MWANCEIG O UEYAANO apIBuUd
NEAATWV OE DIAPOPES XWPES KAl TOUEIG, OE UIa
nooondfela va ano@UyouV TN CUYKEVTOWON
neAaTwy, 6co autd eival duvaTd. QoTdoo, Via Ta
UEYVAAD €Y UNODOUWY MOU AVTINOOCWNEUOUV
ONUAVTIKO MOCOOTO TOU KUKAOU EQYACINV TwV dUO
KAAOWYV, aUTOG O KIVOUVOG £ival avandpEUKTOC.
Enopévwg, ol eTalpeieg peTpIAouV TOV
OUYKEKPIUEVO KiIVOUVO npofaivovTag oe
OIEE0DIKOUG EAEYXOUG TNG MIOTOANMATIKAG
IKAVOTNTAC TWV TEAIKWV NEAATWYV HECW
opYaVIoU®V A&IoAOYNONG MIGTOANMTIKAG
IKAVOTNTAG KAl OETOVTAG NPOOEKTIKA TOUG
OXETIKOUC OPOUC NANPWNG.

Fa TIG ENIXEIPNUATIKEG HOVADES NAPAYWYNGS, N
XPNON EUNEAYUATNG N OIKOVOUIKAG EECOPAANIONG
Kal cUPBoAaiV ao@AAIoNG MICTWOEWY Eival
ouvnONC NEAKTIKA.
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Mn XpNUATOOIKOVOUIKNA MANPOPOOPNOoN

H napouoa €kBeon un XpNUATOOIKOVOUIKWY.
NANPOPOPIWY EXEl KATAPTIOTEl CUPWVA UE TIG
anaiTAoeIg Tou BeAyikoU Kwdika ETalpeiwy Kal
Evoewv (BKKE) (dpbpo 3:32 napdypapog 2),
onwg Tpononoinbnke and Tov BEAYVIKO VOUO TNG
3ng ZenteyPBpiou 2017, OXETIKA UE TN
dNPOCIoNoiNCN PN XPNUATOOIKOVOUIKWY
NANPOPOPIWY KAl NANPOPOPIWY YIA TNV
NOAUMOP®IC and OPICHEVEG UEYAAEG ENIXEIPNOEIC
Kal OuiAoUG [0 OMoioC PETAPEPEI OTO BEAVIKO
dikaio Tnv Odnyia 2014/95/EE «Anuoacionoinon un
XPNUATOOIKOVOUIKWY NMANQOPOPIWYV KAl
NANPOMOPIWY YIA TNV NOAUPOPMIa» ] KAl apopd TO
OIKOVOUIKO €T0C Nou €An&e oTic 31 AskeuBpiou
2020.

H Cenergy Holdings (n ETaipeia, n ETaipeia
TUHMETOXWV) €ival BeAYIKN eionyuEvn ETAlpElQ
OUMMETOXWY OTOUG KAADOUC EVEPYEIAG KAl
TNAEMNIKOIVWVIWY. TO XAPTOPUAJKIO TNG ETAIPEIAG
YUMMETOXWYV NEPINAUBAVEI ETAIPEIEC UE NAYKOCUIA
napouaia. H €ékBeon diaxeipiong oTIG OeAideg 14-
39 NapousIdlel YIa EUNEPICTATWHEVN NEQIVOAPA
KABE eNIXEIPNUATIKOU KAADOU.

H ‘EkBeon €xel KaTapTioTel cUUPWVA UE TO MAAICIO
avapopdc Twv XTOxXwV Biwoiung AvanTtuéng (ZBA)
TWV HvWuEvwyY EBVW®Y, TO 0Noio eunepIEXEl Uida
eupUTaTN KAl KABOAIKN MPOCEYYICN OAWY TWV
ZNTNPATWY BIWCIKOTNTAG NOU AvVTIUETWRICOUV Ol
ONUEPIVEG KoIVwVieg. MapdTI oI ETAIQEIEC TNG
Cenergy Holdings aokoUv dueco N EUUECO

AVTIKTUNO 0TO cUVOAO TwvV 17 XBA, n BaputnTa
diveTal oToug 2BA nou ennpeddovTal dueca and TIg
SPACTNPIOTNTEG TOUG. To MAAICIO avapopds TwV
>BA xpnoipelel we Bdon via Tn doun ava@opds
TWV N XPNUATOOIKOVOUIKWY CNTNUATWY TNG
ETaipeiac kabwe nepiAauBdvel un
XPNUATOOIKOVOUIKOUG BacikoUg deikTEC enMdOCEWY
(KPD) via Tnv napakoAouBbnon OAwY TwV BACIKWY
KIVOUVWY MOU OUVOEOVTAI JUE TA N
XPNUATOOIKOVOUIKA ¢NTAPATA rMou eEsTACOVTAl OTOV
BKKE, dnAadn:

*  [lepiBdaAiov
*  KolvwVvikd Kal epyaciakd nTAuaTa
+  AvBpwniva dikalnuaTa

*  KatanoAgunon tng d1apBopdc Kal TNG
dwpodokiag

AUTA N €KOBEON UN XPNUATOOIKOVOUIKAG
nAnpo@opnong nepiAauBavel un
XPNUATOOIKOVOUIKEC NANPOMOPIES TNG ETaIpEiag
SUUMETOXWYV KAl TV BACIKWY BUYATRIKWY TNG
OTOUG OUO AEITOUPYIKOUG KAAOoUG (KaAwdia Kal
>wAnveg xdAuRBa). EnikevTpwveTal oe
£O0PAIWUEVEG MOAITIKEG OE OXEON E AUTA TA
INTAKATA, TOUG EAEYXOUG OE0UCAC EMIPEAEIAC MOU
epapudlovTal, TNV €KBacn TWV MOAITIKWV KAl TNV
napakoAouBnon anddoong TWY BACIKWY KIVOUVWY
Mou OUVOEOVTAl JE AUTA TA N XPNUATOOIKOVOUIKA
OguaTa.



EnixeipnuaTtikd yovTEAO

H ETaipeia ZUPPETOXWY NpAyUaTONOIEl
enevoUoEeIg e PakponpdBeouo opidovTa
ouUMNEPIAAUBAVOUEVWY, HETAEU AAAWY,
ONPAVTIKWYV eNeVOUOCEWY OE PETOXIKOUG TITAOUG
SIkaiwuaTa nAsioPnepiac N yeioPynpiacg).
Enevduel xwpic kaBopiougvn NOAITIKA
eNeVOUCEWVY Kal ANoenevOUCEWY KAl OV
deopeUeTAl ANO CUYKEKPIUEVOUG OTOXOUG N
KOITAPIO OE OXE0N E TA VEWYPADIKA KAl
BlopnNXavikd XApAKTNEIOTIKA TwV eNeVOUCEWDV
NG, TNV NePiodo dlakpATNONG KAl TNV €NiTEUEN
oTOXwV. H ETaipeia napdyel anoddoeig nou
unopel va avTtiAoyioTouy, va enavensevoubouv n

Eikova 2: Enixeipnuatiko uovteAo Tne Cenergy Holdings

va dlavepunBoUv 0ToUuC JETOXOUC, AMNOKAEIOTIKA
KaTd TN JIAKPITIKA euxXEpela TNG ETalpeiag (Ue Tnv
eNIPUAAEN UOVO TNS YNPOPOPIAG TWV UETOXWV
via Tn diavoun yepiouatog). Eival evepyog
JETOXOG KAl OUVOUACZE! TNV EMNIXEIPNUATIKA
MOOGCEYYION PUE TNV I0XUPN OIKOVOUIKA MeIfapxia.
Elopgpel xpnuaTodoTNon yia NEQAITEQW
avdAnTuEN TWV ETAINEIWY TNG, TN BEATIWON TNG
AVTAYWVIOTIKAG BE0NG Kal KEPOOPOPIAG TOUG Kal
SIATNEEI AVOIKTA YOAUUA ENIKOIVWVIAG UE TN
dl0IKNON TWV ETAIPEIWV OTIC ONOIeEC eNEVOUEI, EVW
o€BeTal NANPWS TN AEITOUPYIKA AUTOVOUIA TOUG.

Kupieg Kipieg 8paoTtnpidTnTeg MpéTaon agiag IXEOCEIG NEAATROV Karnyopieg
OUVEPYAGCIEG ) neAATOV
* MeTapopd Kkai * Anpioupyia pakpoxpoviag agiag * Epnopikd TunpaTa

« MpounBeuTég @ &vtAnon £nevdUoVTag OE KOPUPAIESG « TuruaTa Siaxeipiong « ETaipieg
UPNAAG NeTPEAQIOU Kall BlopnNxaviKEG ETAIPIEG, O ONOIEG KQl EQAPLOYIC £PYOU LETAPOPGC KAl
noldTnTac PUGIKOU agpiou £0TIAouV OTNV AUEaVOHEVN NAYKOCHIA « Ynnpeoiec SIavounG
APWTWY UADV 6 * MeTagopd ¢ATNoN HETAPOPAS EVEPYEIQS, GUVTAPNONG Kal NAEKTPIKAG

. dopeic EVEDVEITC KAl AVAVEWDOCIMWY NNYWV EVEPYEIAG KAl UNOGTREIENG evépveiac
Slacpaiiong AVAVEWOIUES U‘C‘T,GCDODGQ dedopévay L * Ynnpeofeg « Etaipieq
noidTNTag ‘ nNYEQ EVEQPYEIQG : ﬂogBAgwn VIO, O)\OK?\HOCOT\KEC 7\'uos|c A eknaideuong neTpeAaiou Kal

) . * AvAAnUn peydAwv €pywy og NAve anod ) . | )

« EpeuvnTikd N TMSWKO\VO}VI\G 70 xépec * ‘Epeuveg Ikavonoinong (QUOIKOU agpiou
KEVTOA Kal xal MST,O(DOOO * [apddocn NPOIdVTWY NPOCTIBEUEVNG neAaTdv * Eraipieq
opyavicuof 5850%\/&)'\/ QEi0C IQ EEEIBIKEULEVES QYOPEC TRAEMIKOIVWVIWY

+ Eidiof + Karaokeueg kai + AnaoxdAnon nepiocdTepwY and 2.000 * Eraipieq
OUVEQYATEG OTO Brounxavia &TOHA EEEISIKEUNEVOU NMEOCWNIKOU HETOPOPAG
nAaiclo dedopgvwv
uhonoinong Twv Baoikoi népol AVTaywVICTIKG NAEOVEKTAUATA Kavdhia * KaraokeuaoTikég
€oywv eTaIpiEq

* 5 KUPIEC NOPAYWYIKES * KalvoTopia Kal TEXVOAOYIKA UNEQOXN * ‘Epeuveg Ikavonoinong * Biounxavikég
povadeg ka4 « EEaywyEg og Ndvw and 70 xWpeg NeEAATMOV avd TOUED KAGBOG
BonBnTikeg « >uoTthpata Alaxeipiong ISO * ExBeoelg * EJNopIKoi oikol
EYKaTaoTdoeIq 50001:2011, ISO 9001:2015, ISO * KAOOIKEG EUNOPIKEG
(Apavia kar 140012015, OHSAS 18001:2007 ka EKBETEIG
anoBrikeuone) o€ 4 ISO 22301:2012, IATF 169492016 « ‘EvTatn g AoTeq
xipes (EAGSa, « ‘Epeuva kal avanTuén EVKEKPIUEVWV
Poupavia, Boulyapia . . .

Kol Peoia) . ﬂe)\moxlewollxn PINOCOPIa ' npoun@euma[v

« VUnhoU eninédou * AucTnEd NPEOTUNA NAPAYWYNAG * AlaywVIOUOI
UNXAVOAOYIKOG
£EONAIOHOG

* YUnAd KaTapTIoPEVO
Kal EUNEINO
NEOCWNIKO

A1GpOpwon KOOTOUG A1GpOpwon 063wV

* EnevdUoelq o€ VEEG HOVADEG NAPAYWYNG * TWANCEIG NPOIOVTWV

* JUVTNPNOEIG UNODOHPWY Kal EEONAICHOU TwV NAPAYWYIKWY EYKATAOTAOEWY * AUGEIG «lUE TO KAEISI GTO XEPI»

« [MIoTONOINCEIG NPOIGVTWY KAl EYKATAOTACEWY « [apoxn UNNPECIWY OAOKANPWHEVNG eEUNNEPETNONG (One-stop-shop)
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O KAADOC KAAWDIWY ANOTEAEI ONUAVTIKO
napdyovTad VIa TNV EVEPYEIAKN UETARACN Kal TNV
eupwnaikn «lMpdoivn Zuppwviay, EpooovV
nooooTd Avw Tou 50% TOU KUKAOU EPYACIWYV TOU
NEOEPXETAI and NEOIOVTA NoU CUUBAAANOUV OTNV
EMNEKTACN TWV AVAVEWOIUWY NNYWV EVEQYEIAG OTO
evepvyelako pelyua, otn Babuiaia aneEdpTnon TNG
NaykOoUIAC olkovouiag and Tov AvBpakad, KaBwa
KAl OTN UETACTPOPN NPOG EVA KAILATIKA OUOETELO
LEAANOV.

Eniong, o kKAGd0¢ cwAnvwy xAaAuBa BpiokeTal og
KAAN B€on via va cUPRAAEl ONUAVTIKA OTNV
evepvelakn peTdBaon Kabweg To 70% Twv e0OdwV
TOU NPOEPXETAI AN €PYA PUCIKOU AEPIOU EVW
TAUTOXPOVA avanTuooel AUCEIC MouU
NEOCAPUOLOVTAl OTIG VEEG AVAYKEG TNG
LETAPOPAC eveépyelag (NPACIVO UdPOYOVO,
d€opeuon Kal anobrkeuon AvBpaka).

Q1 eTalpeleg yag BpiokovTal o KaAn B€on OxI
LOVO VIA VA ASITOUPYOUV OE UId OIKOVOUID e
XAPUNAEC eKNOUNEG AvBpaka aAAd eniong yia va
au&noouv To PEPIdIO ayopdq TouG KaBwg N oelpd
NEOIOVTWY TOUG EMITEAEl ONUAVTIKO POAO OTNV
MEAYHATWON WUIAG OIKOVOUITS KAILATIKA
oudETEPNG. ONOEVA Kal MEPICOATERO OTNEICOVTAI
OTN XPNON EVEPYEIAC ANO AVAVEWOIUEG NMNYEC OTO
EVEQYEIAKO TOUG PEIYUA, avanTUoooVTAG
NEOCHETOUC OTOXOUG KABWGS KivoUvTal NPOG TN
BeATiwon Tou anoTunwuatog dvbpaka. Enfong,
nPoonaboUV vVa UEINCOUY NERAITEQW TO EUETO
anotunwua AvbpaKd, CUVTEAWVTAG UE AUTOV TOV
TPOMO O0TOUC PIAODOEOUG OTOXOUG TNG Euptdnng
VIQ JIa olkovopia anegapTnuevn anod Tov AvBpaka.

AOYwW TNG PUONG TWV BIOUNXAVIKWY OIAdIKACIWY
TOUG KABWC KAl AOYW TWV AYOPWYV TWV NPOIOVTWY
TOUG, TO JEAAOV TWV ETAIPEINV gival aTEVA
OUVOEDEUEVO E TNV IKAVOTNTA TOUC VA
AEITOUPYOUV PE BIdoIuo TeoNo. MNpog To Napody,
BpiokovTal oTo oTAdIO ANPNG UETPWY YIa
UPNASTEPN eVEPYEIAKN ANOdOON VW
dpaoTNEIONOIoUVTAl NEQICCOTEQLO KAl
Slaoc®aAiouv TNV unevBuvn NEOUNBEIa MPWTWV
UAWV KAl UMNPECIWV.

AvTiKTUNOG TNG Navdnpiag Tou COVID-19 og pun
XPNMATOOIKOVOMIKG InTRMATa

H ocuvdedeuévn etaipeia Tng Cenergy Holdings
STAANUET A.E. €6c0e o€ epapuoyn Kal
napakoAouBouoe KA’ OAN TN dIAPKEIQ TOU ETOUG
TIC CUYKEKPIMEVEG MOAITIKEG KAl OIAdIKAGIEG VIa
Tn diaxeipion OAwWY TwV NTNUATWY NOU
OUVOEOVTAIl E TNV NAvONuUia. H XTAAUET €Xel
eNIONG TNV ENIXEIPNCIAKN EUBUVN TWV EAEYXWYV
O€0oUoag ENIPEAEIAG VIa OAA TA AAAD UNn
XPNUATOOIKOVOUIKA CNTAUATA.

‘Otav n €€apon Tou 10U SARS-Cov-2 €pbaoe oTnv
Eupdnn, OAeg ol ETAIPEIEC EKPIVAV AUECWS WG

KOPUQAIa MPOTEPAIOTNTA TNV UYEIQ KAl TNV
AoPAAEID TWV EQYACOUEVWY TOUG, TWV
OIKOYEVEIWV TOUG KABWS KAl TWV OTEVWV
OUVEPYATWYV. H navdnuia anoTéAece peydin
npokAnon via Tn Cenergy Holdings kai Tig
BUYATPIKEG TNG OXI UOVO OE EMIXEIPNUATIKO
eninedo aAAd Kal o€ eninedo Kolvwviag. OAeG ol
ETAIPEIEC AVTEDPAOAV Yopyd UE uneubuvoTnTa
Via va oTnpiEouv OxI UOVO TO EPYATIKO OUVAUIKO
TOUC AAAG eniong To eUpU KOIVO JECW EVOC
EKTETAPEVOU KATAAOYOU OWPEWYV IATRIKOU
€EOMAICOU KAl MPOCTATEUTIKNAG EVOUPAOIAg.

AUECWC POAIC EUPAVIOTNKAV Ol NPWTESC EVOEIEEIG
eEANAWONG TNG UOAUVONG, EPAPHUOOTNKE €Va
OXE010 AVTIUETWMNIONG EKTAKTWY AVAYKWYV MNou
NeEPINAUBAVE TOV EVTONIONO TWV NEPIOXWYV UE
KiIVOUVO UETAOOONG EVTOC TWV ETAIDIKWYV
EVKATAOTACEWY KABWS KAl KATA TN JUETAPOPA TOU
NEOCWNIKOU. META TNV EVOEAEXN EKTIUNCN TWV
KIVOUVWY € OAOUG TOUG XWPOUG EpyaAciag,
EKTEAECTNKAV TA AVTIOTOIXA WETOA MEPIOPICUOU
VIa vVa pelwBel 0 KIVOUVOQS Kal VO UNoOPECOUV Va
OUVEXIOTOUV 01 OPACTNPEIOTNTEG GE OAEQ TIG
HoOVAdEG NAPAYWYNSG OCO TO dUVATOV OUAADTEQQ.

‘Onote avauevoTav (N dlIanioTwvoTav)

a&loonueiwTn Peiwon TNG ZATNONG, TA enineda
NapAywyNS TOOMNOMOIoOUVTAV VIa VA AVTIGTOIXOUV
oTn XapnAdTEON ATNON KAl VA OIACMAAICTEN N
EMIXEIPNCIAKN AVOEKTIKOTNTA.

‘OAeg ol eTalpeieg Tng Cenergy Holdings

ePApUOcaV NANBOC MEPOANATIKWV UETPWY O OAEG
TIC NTUXEC TNG ENAYYEALATIKAC {WNG ONwS N
UETAPOPA and Kal MPOG TOV XWEO EPYACIAg, N
UMNOXPEWTIKNA XpNon UAoKAC o€ OAEC TIC ETAIPIKESG
EVKATAOTACEIG, EKTETAWEVA UETOA UYIEIVAG,
IATPIKEG CUUBOUAEG Kal oThplEn g OAO TO
EPYATIKO dUVANIKO, 16w og eunabeiq opddeg Kal,
TENOG, pubuioelg TNAEpYAGiag via OAO TO
NEOCWMNIKO TOU onofou N Napouadia dev ATavV
anapaiTnTN oTIC ETAIPIKEG EYKATAOTAOCEIG. AOYwW
TNG GUONC TNG NAPAYWYIKAG OPAoTNPIOTNTAG,
QUTEC Ol PUBUICEIG «KAT OfKOV €pyaciac»
neplopioTnkayv nepinou o1o 10% Twv
NAPAYWYIKWY PovAdWY evw AyyiEav 1o 50% Twv
UNAAANAWY Vpapelou. AUTEG Ol puBUIicEIg
CUMMOPPWVOVTAV MAVTOTE E TIC KATEUBUVTAPIES
VROAUUES N TIC ANAITACEIG NOU £0ETAV O APUODIES
EOVIKEG APXEQ.

KaB’ dAn tn didpkela Tou 2020, ndvw and 9.500
poplakd teoT (PCR) npayuaTonoinnkayv oTo
£0VATIKO SUVAMIKO OAWYV TWV BUYATPIKWY
MEOKEIUEVOU VA KATACTE! EPIKTA N NEWIUN
AVIXVEUON KAl KAPAVTIVA TWV BETIKWYV
KOOUCUATWY KABWGS KAl TWV OTEVWOV ENAPWV
TOUG. Xdpn o€ AuTh TNV Npoogyyion, n eEAnAwaon
Tou COVID-19 OTIG ETAIPIKESG EYKATACTACEIC NTAV
eAdxioTn. EninAg€ov, xdpn o€ auTn, ol epyalduevol
UNOPECAV Va NPOOTATEUCOUYV TIC OIKOVEVEIEQ
TOUGC KAl TO 0TEVO OIKTUO KOIVWVIKWY ENAPWYV
TOUG KABWC 0ol NpoelidomnoloUvTaV EYKAIPWS



and Ta UNOXPEWTIKA NOOANMATIKA TECT OTNV
epyaoia Toug. Q¢ enakoAoubo, OAEG ol ETAIPEIEQ
UNOPECAV VA CUVEXICOUV va JIEEAYOUV OUAAA TIG
AEITOUPYIEC TOUG, XWPIC diakonn Kab dAn Tn
dldpKkela Tou 2020, akoua Kal Katd TNV,
KopUPwon Tou OeUTELOU KUUATOC NPOC TA TEAN
TOU €TOUG.

Ta au&npeva NEOANATIKA UETPA UYEIAG Kal
AOPAAEIAC NAPAUEVOUV OF I0XU 0 OAEC TIG
eTalpeiec Tng Cenergy Holdings kal 1o id10 povTEANO
Ba TnpnBei kKaB' OAN Tn didpkela Tou 2021.

H navdnuia tou COVID-19 dev €ixe enINTWOEIC OE
AAAEC MTUXEC PN XPNUATOOIKOVOUIKWY CNTNUATWY
NANV TNG NPOCWNIKAG €EEANIENG KAl KATAPTIONG
ONPAVTIKOU NOc0ooTOU TOU €pYATIKOU dUVAUIKOU
TOUG O€DOPEVOU OTI OI OUVEDPIACEIG UE PUGCIKN
napouacia dev eNITPENOVTAV KATA TO UEYAAUTEQO
LUEPOG TOU €TOUG. ANOTEAECA NTAV N CNUAVTIKA
MEPIKOMN TWV EKMNAIOEUTIKWY NEOYPAMUATWY. ‘Eva
eVTATIKO eKNAIOEUTIKO Npdypauua Ba
AvVTICTABUICEI QUTA TNV ANWAEIC
NEOYPAUUATIONEVNG eEKNAidEUONG, OTAV TO
ENITPEYOUV Ol OUVONKEG.

‘Oocov apopd oTNV AAUGIda EpOdIAcoU, TEBNKAV
o€ epAppoyn UETPA MEPIOPICUOU TOU KIVOUVOU VId
VA OIACMAANICTEl N CUVEXEIA TWV ENIXEIPNUATIKWY
OPACTNPEIOTATWY (MAPAYVYEAIES VIA KRICIUA UAIKA
UNORAABNKAV EK TWV MPOTEPWY, EVTONIOTNKAV
EVAANCKTIKOI MpouNBeuTES, auEnBnkav Ta
AnoBEUATA AOPAAEIAG VIA OPICHEVA UAKA). QG
eNAKOAOUBO, dev oNPEINONKE KAWIa dIAKOMA TWV
TAKTIKWV AEITOUPYIWY KAB™ OAN TN dIdPKEIT TOU
2020 oUTe oTa £€pya und KATaoKeur/ otn
OOKIUAOTIKA AEITOUPYIA TOUG.

Mpoogyyion d1oiknong oTo NAAICIO
MOAITIKWV

H Cenergy Holdings eival eicnyugvn eTaipeia
CUMMETOXWY, Je AITA doun, Kal mpayuJaTonolel
UOKPOMPOBECUES ENEVOUCEIG KUPIWG OE
ETAIPEIEC NOU OpacTNEIonoloUVTAl OTN
VOTIOAVATOAIKA Eupwnn oToug KAAdOUG TNG
EVEPVYEIAC KAl TWV TNAEMIKOIVWVIWY.

H Cenergy Holdings nioTtevel akpddavTa OTi Ol
BUYATPIKESG TNG NPEMNEI va eNIOEIKVUOUY TO (D10
aioBnua eubuvng Kal va poipdlovTal TIC (DIEC
a&iec kal NpooNAwon og BEuaTa BIWCIUOTNTAG
MEOKEIUEVOU VA KAAAIEQYOUV JIdpKN Kal BIaIun
avdAnTuén Kal anaoxoAnaon, va eEacpalileTal n
dlapdvela o OAA TA evOlAPEPOUEVA UEPN
(nepIAapBavougvmwy epyalopevmwy Kal MEAATWV)
Kal va dIapUAdooETAl N pakponpdBeoun a&ia via
TOUG METOXOUG TNG.

H Cenergy Holdings kal ol eTAIpEIEC TNC £XOUV
OeoueUTEl va AeIToupyoUV e aopAAEld, UE
NePIBAAAOVTIKA KAl KOIVWVIKA uneuBuvo Tpdno
Kal VO oUMNPEAEOUV UE TOUC MEAATEG TOUG KAl
evOIAPEPOUEVOUC (POPEIC TNG KOIVOTNTAG YIA VA
OIKOOOUNOOUV Eva BINCIUO UEANOV YIA OAA TA
EUNAEKOUEVA WEPN. 2KONOC TOUG Eival va
KAAANIEQYNOOUV WIa oxEon eubuvng Kal
EUNICTOOUVNC JUE TOUG AVTIOUKRBAAAOUEVOUG TOUG
Kal VO aVTAnNoKPIVovVTal OTIC NPOCOOKIES TOUG,
TNEWVTAG MIOTA TIC OECUEUTEIC NOU
avaAlapBdvouv. H unedBbuvn AsiToupyia OAwV Twyv
ETAINEIWYV BEWPEITAI MOWTAPXIKOG OTOXOC KAl
BeEAIOOOUG oNUAGiag via TN BICIKN
AEITOUPYIKN OPACTNPIOTNTA TWV ETAIPEIWV.

O1 apxéc NnoAITIKAG Tng Cenergy Holdings
anotunwvovTal oTnv «MOMITIKA BIWCIHOTNTAG»®
TNG, N ONOIA AMOTEAE! TOV «KWAIKA AVAPOPACH
TOV OMNofo npé&nel, KAt eAdXIoToV, VA adkoAouBouv
ol BUYATPIKEG TNG OE OoxEon e CNTAKATA
BiwoiudTNTag. Me TN 0g1pd TOUG, Ol ETAIPEIES
EX0UV avanTUEel TIG OIKEG TOUG, AVTIOTOIXEQ
AENTOUEPEIC MOAITIKEG MOU TNEOUV AUTEG TIG
APXEC MOAITIKAG.

H noAITIKA KAAUNTEI OAA TA ONPAVTIKA CNTAKATA
BIWOIUOTNTAC KAl TA PN XONUATOOIKOVOUIKA
ZnThpaTa nou eniBAaAAel o BKKE. H moAITikn
ENIRAAAEI TNV NANRPN CUMPORPWON TWV.
BUYATPIKWY PE OAOUG TOUC EUPWNATKOUGS Kal
£0OVIKOUG VOUOUG, KABWGS KAl UE TIC ECWTEPIKES
O1adIKAGIEC MoU avanTUooovTadl JE OKoNd TNV
KaB1Epwon evog eviaiou Kal I0XUpOoU CUOTAUATOG
NapaKoAoUBNONG NOU UMOPE( VA EAEYXETAI KAl VA
eNAANOeUETAl UE AVTIKEIUEVIKO TOOMO.
EidIkdTEPQ, NnepIAapBdvovTal Ta akdAouba
Beuara:

[epiBarov

O1 BuyaTpikécg TNg Cenergy Holdings €xouv
SOeouEeUTEl va AsIToupyoUV e arndAuTtn
uneubuvoTnTa kal og3aoo yia To nepiBdiiov. H
MNEOCEKTIKA NEPIBAAANOVTIKN dIAXEIDION TWV
EVKATAOTACEWY NAPAYWYNG KAl anoBnkeuong
efval €vag and TOUG CNUAVTIKOTEPOUG OTOXOUG
TWV ETAIPEIWV KAl €fval anoAUTwWG oucidng Yia
TN BIWoIUOTNTA TWV OPAOCTNPIOTATWY TOUG.

‘OANeg ol eTAIPElEC AeITOUPYOUV GE AnNOAUTN
OUMMOPMWON PE TNV 1I0XUoUCa €OVIKNA Kal
EVWOIaKN NEPIBAANOVTIKNA VouoBeoia, KaBwWg Kal
UE TOUC OUVYKEKPIMEVOUC OPOUC NEPIBAAAOVTIKAG
AelToupyiac kdBe epyooTaciou. Eniong,
AEITOUPYOUV O€ OUVONKES AndAUTNG dIAPAVEIAG
KOl CUUPETEXOUV GE AVOIKTO SIAAOYO Yia Ta
nepIBaAAOVTIKG B€uaTa ue OAa Ta
evOIaPEPOUEVA UEPN.

6. [0 NEpICOOTEPEC MANPOPOPIEC, EMICKEPTEITE TNV IOTOCEAISA http./www.cenergyholdings.com/sustainability/overview/.
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KoivawVikd Kai Epyaoiakd NTHHLATA

H Cenergy Holdings kal ol eTaipeieg TNG
deopevovTal o1l Ba AeiToupyoUv unevbuva ce
OAEC TIC EMIXEIDNUATIKES OPACTNPIOTNTEC TOUC
EV TAUTOXPOVA avaugvouy To (d1o aiobnua
eubuvng and TOUG ENIXEIPNUATIKOUG ETAIPOUG
TOUG. To JEANUA VIO TNV UYEIQ KAl ACPAAEID TWV
epyalopEvwY, 0 0EBACUOC KAl N NPOCTAGIA TOU
nePIBAANOVTOG, N BIEEODIKA KAAUYN TWV AVAYKWOV
TWV NEAATWYV, Ol UNEUOUVEG EMIXEIPNUATIKESG
MEAKTIKES TWV MEPOKNBEUTWY TOUG KAl N APUOVIKA
ouVUNAPEN WE TIC TOMIKES KOIVWVIEC OTIC OMOIES
dpACTNEIONOIOUVTAl AnoTEAOUV Ta BACIKA
6€uaTa pe eUPUTEPO KOIVWVIKO AVTIKTUMO.

H Cenergy Holdings kal ol eTaipeieg TNG
eNIOEIKVUOUV UNOEVIKNA AVOXN OTIG OIOKPIOEIG
AOYW PUANG, GUAOU, BPNOKEUTIKWY MEMOIBNCEWY,
NAIKIOKNG OPAdAG, €BVIKOTNTAG, KATAYWYNG,
€0vOTNTAC, AvAnNPIWY, 0€EOUAAIKOU
MEOCAVATOAICUOU, MOAITIKWY AnoPewy N
OUMMETOXNG OE OUVOIKAAIOTIKEG OPYAVWOEIG.
AUTEC 01 apxeC epapuodlovTal oTnV NnpdoAnyn
VEWYV €pYACONEVWY, OTOUG EPYALOUEVOUG UE
oUpBaocn anacxOANoNG Kal OTNV ENAYYEAUATIKA
eEENIEN TwV gpyalopévwy Toug. Of uovadikol
KaBopIoTIKOI NAPAyoVTEG anaoxOANong gival ol
endACEIg, N NEPA, N MPOCWNIKATNTA, N
AMNOTEAECHATIKOTNTA, Ol OEEIOTNTEG KAl TA
nEOocoOVTA.

H ETaipeld ZUPUETOXWY KAl 01 BUYATPIKESC TNG
anopEIiNTouV KABE LoPMN KATAVAYKAOTIKAG
epyaoiag. Kadbe epyaoia OTIC ETAIPEIEC NAPEXETAI
ekoUold. AnayopeUeTal N anaocxoAnon
NEOCWNWY KATW and TNV IoxUouod
BeopobeTnuévn eAAXIOTN NAIKIO €pyaoiag.

‘OAeg ol eTaipeieg Tng Cenergy Holdings €xouv
deopeUTEl va Npodyouv adIdAEINTA TNV UYEIQ Kal
AOPAAEID TWV EPYACOUEVWYV TOUG KABWE KAl TWV
ETAIPWYV TOUG, CUMNEPIAAUBAVOUEVWY MEAATWY,
MEOMNBEUTWY, EOYOANATWY Kal eniokenTwY. Ol
eTaipeieg Tng Cenergy Holdings cupuop@vovTal
auoTnNEA e OAOUG TOUG I0XUOVTEG VOUOUG Kal
EPAPUOZOUV NANPWG OAA TA KATAAANAG npdTUNA,
TIC 0ONnyieg Kal TIC OIAdIKAGIEG OXETIKA UE TNV
UVEIO KAl TNV AOPAAEIQ.

AvBpriva SikaiuaTa

H ETaipeia JupueTOXWV Kal Ol ETAIPEIEG TNG
avayvwpifouv To JIKAIWUA OAWY TWV
EPYACOPEVWY KAl TWV EVOIAPEPOUEVWY UEQWV VA
epydlovTal pe aglonpeneia. MoTtevouv OTI KABE
ATOMO OTIC ETAIPEIEC €XEl TNV eUBUVN Va NPOoVoE(
VIa TOV 0ERACUO TwY avBpwnIvwyY SIKAIWUATWY.

‘OAeg ol eTaipeiec oTnpilouVv Kal o€BovTal TIG
BeUEANIWOEIC APXES, ONWCE AUTEG dIATUNWVOVTAI
oTtnv MNaykoéouia Alaknpuén AvBpwnivwy
AlKAIWPATWY. OAEG 01 ETAIPEIEC OTNPICOUV TNV
NEOOCTAGCIA TWV JIEBVWYV AVORWNIVWY

SIKAIWUATWY NOU EUNINTOUV OTN OPAipa EMIPPONG
TOUG Kal dev Ba yivovTal cuvepyol og
napaBidoelg avhpwnivwy dIKaIWUATwy. Ol
MOAITIKEG KAl OI OIAdIKAGIEG TWV ETAIPEIWYV TNPOUV
OAOUC TOUG IOXUOVTEC EYXWPIOUG VOUOUG OXETIKA
Ue TNV eAeuBepia Tou cuveTalpilecOHal Kal TIC
OUAAOYIKEG dlanpayuaTeUcsElg, TNV anouaoia
SIAKPICEWY, TNV KATAVAYKACTIKNA E0YACIA KAl TOUG
AVAAIKOUG £pYAlOUEVOUG OTOV XWPO EQYACIAG.

Erxeipnuartikn OeovToAoyia kai KATArmoAELNON TNG
010pB0opdc

H Cenergy Holdings kal ol ETAIPEIEG TNG €XOUV
deoUeUTEl va dpaoTNEIoNoIoUVTAl JE EVTINOTNTA
KAl AKEPAIOTNTA, OE CUPMOPPWON e OAOUG TOUG
10XUOVTEG VOUOUG. OAEC 01 ETAIPEIEG
e€aoPaAidouv Tn dIAPAVEIQ O OAECG TIG
OUVAAAQYEC TOUC Kal avayvwpilouv OTI €XOUV TNV
NOIKNA KAl VOUIKN UNOXPEWON VA eVEPYOUV
unevbuva oe KABe dIka10d0oia. H enixeipnuUaTIikA
avAnTUEN Kal enTuxia Twv BuyaTpIKwyY eEapTdTal
AMNOKAEIOTIKA Kal HOVOo and TNV NoioTNTA TwV
NEOTOVTWY KAl TWV UNNPECIWY TOUG KAl OE KAuia
nepinTwon devV ViVOVTal AVEKTEG NAPAVOUES N
ABEUITEC ENIXEIPNUATIKES MOAKTIKES. MOVO
VOUILES CUMNEPIPOPES UNOPOUV VA EVIOXUCOUV
TIC eMOOCEIC KAl TNV AVTAYWVIOTIKOTNTA TWV
ETAIPEIWV.

H Cenergy Holdings kal ol eTaipeleg TG
EVAVTIOVOVTAI NANPWG 0 KABE €(d0g
dwpodokiag kal diapbopdg. Efval
anoMACICUEVES Va dIaTNPOUV UId KOUATOUPA
EVTINOTNTAC Kal NATAENG TNCG ANATNG KAl TNG
dlapBopdc. Eniong, eyyuwvTal 6T diaTnpouyv gva
oUOTNUA ECWTERIKWY AOVIOTIKWY EAEYXWV KAl
TnpoUv Ta BIRAIa KAl Ta dpxeid Toug YE EUAOYEQ
AENTOUEPEIEC MOU anelkoviCouv akpIBodikala TIG
OUVAAAQYEG Kal TN OIABECN TWV OTOIXEIWV
evepynTikoU.

AnoTéAeocpa TNG NOAITIKAG

‘OAeg ol eTalpeiec AeiToupyoUyv o€ andAuTn

CUMMOPPWON JE TNV IOXUOUCA EUPWNAIKA KAl
ToMIKA NEPIBAANOVTIKA KAl €QYATIKA VouoBeaoia.

H epappoyn Twv NOAITIKOV dIac@AACeETAl PE
ENEYXOUC OEOUOCAC EMIPEAEIAC NG TN XTAAUET.
MeTa&U aAAwvV, N ZTAAUET eival unevbuvn via TNV
napakoAoUuBnon Twv eNIOOCEWY OAWV TWV
ETAIPEIWMV O AUTA Ta B€uaTa. H XTAAUET
AMNAOXOAE( EIDIKEUUEVOUC EAEVKTEC OTOV
AVTIOTOIXO TOPEQA EIOIKEUCNC TOUG, Ol Onolol
dlevepyoUuv NepPIodIKOUC EAEYXOUC Kal
A&IoAOYNOEIC TWV BUYATPIKWY. KaTd Tn didpKela
AUTWV TWV NEPIODIKWY EMIXEIPNUATIKWY
AVOOKOMNOEWY, N AvWTEPN dI0IKNCN TWV
eTalpelVv TNG Cenergy Holdings unoBAAAE]
aAvapoEd oTn ZTAAUET VIa TOUg OEIKTEG
eNOACEWY, KATA NEPINTWON, KAl AVAAUEI



KIVOUVOUG Kal MEOKANOEIC KABWS Kal d10pOwTIKA
UETPA NOU KPIvVovTal anapaitnTd. H XTAAUET
UnoBAAAEl TOKTIKA avagopd oTnv Enirponn
EA€yxou Tng Cenergy Holdings nou
enionuaivovTal NiBavad BguaTa.

H eEEAIEN TwV DI0PBWTIKWY UETPWY KABWS Kal
TUXOV NTANATA PN CUMWOP(PWONG
AVTIUETWNICOVTAI KAl Ol BUYATPIKEG OPEINOUV VA
deoeUTOUV OTI Ba EPAPUOCOUV Eva
eNaANBeUaiuo ox£D10 dPdonc eviog
OUYKEKPIUEVOU XPOVIKOU MAAIGIOU.

EninAgov, o éAeyxog d€ouoag eniPEAEING OE
6guaTa nepIBAANOVTOG, UYEIAC KAl AOPAAEIAG
dlevepyeiTal and eEWTEPIKOUC EAEYKTEC OTO
NAQic10 NEPIODIKAG AVACKOMNNONG MIcTONoNoNg
TWV cUoTNUATWY dlaxeipiong. OAeG ol ETAIPEIEG
NapaAywyng TNG ETaIpElag JUPUETOXWY Nou
undyovTal oTn NapoUcd €KBECN €XOUV
noTonoINBel KATd To cUCTNUA NEQIBAAANOVTIKAG
dlaxeipiong ISO 14001:2015, To cucTnua
dlaxXeipIoNG UYElOG KAl AOPAAEIAG OTOV XWPO
epyaoiag ISO 45001:2018 evw 10 75% Twv
ETAINEIWV NOU KAAUNTOVTAI and TOV anoAoyIoud
EXOUV NIoTOMOINBEl KATA TO MEOTUNO JIAXEIPIONG
eveépyelag 50001:2015.

Me Bdon TI¢ napandvw a&loAoynoelg, TnpouvTal
OAEG Ol APXEG TNG MOAITIKAG BIWCINOTNTAG TNG
Cenergy Holdings, napdTi undpxouv Nepibwpia
BeATiwoNg o€ APKETOUC TOUEIS, ONWG
NAPOUGCIACETAl AVAAUTIKOTEQA OTNV EVOTNTA
Alaxeipion KivoUvwy NapakdTw. MpoKeluevou va
OIACPAAICTEl OTI OAEC O BUYATPIKES AKOAOUBOUV
Jla nopeia cuvexoug BEATIwoNG, Ol
ENAYYEAUATIEG TNG ZTAAUET cuvepydlovTal oTeEVA
JUE TNV aVATEPN dI0IKNON TwV BUYATPIKWY KAl TO
APUOdIO NPOCWMIKO MPOKEIUEVOU VA KATAPTICOUV
XAPTEC MOPEIAG UE CUVKEKPIUEVEG, IEQAPXNEVEG
dpdioelc BeEATIwoNG KABWGS Kal dEIKTEC avapopdqg
nou MEEMNEI VA EMNITUYXAVOVTAl EVTOG OPIOUEVWYV
XQOVIKWY MAAIGIWV.

AvAAuon ONUAVTIKOTNTAG Kal
Baoikoi OeikTES eNIdOCEWV

To avTIKEIPEVO TNG EKBEONG PN
XONUATOOIKOVOUIKAG MANPOPOPNONG €0TIACZEl OE
«OUCIWOEIC» ETAIPEIEC MAPAYWYNS and Tnv dnoyn
TOU KUKAOU €0YAOCIWY KAl TOU ANAoxXoAOUUEVOU
npoownikoU. Ta KPITAPIA NMOU XONGCIWonoloUvTal
via TNV eniAoyn Toug eival Ta eENG:

e JUVEICPEPOUV NOCOOTO AVW ToU 1% oToVv
OUVOAIKO EVOMOINPEVO KUKAO ERYACINV TNG
Cenergy Holdings kai

*  ‘Exouv TouAdxioTov 100 gpyalduevoud.

AUTA Ta KPITAPIa odnyouv oTNV EMIAOYNA TWV
akOAoUBwYV TecodpwV (4) ETAIPEIWV:

1. Hellenic Cables (KAAd0G KAAWOIwV)

2. Fulgor (KAGd0g KaAwdIwV)
lcme Ecab (KAGd0Cg KaAwdiwV)

4. YwAnvoupyeia KopivBou (KAAdOG CWANVWY
XAAUBQ)

AUTEG oI eTAIPElEG, AOYW TOU CUYKPITIKA PJeYAAOU
£PYATIKOU dUVAUIKOU TOUG, TWV
XPNOIKOMNOIOUMEVWY MOWTWY UAWV KAl TNG
EVEPVYEIAKNG €vVTAONG, NAPOoUcIAlouV ToV
UPNAOTEPO dUVNTIKO GUVOAIKO AVTIKTUMNO O€
OX€0N JUE TA N XPNUATOOIKOVOUIKA B€uaTta nou
eEetdlovTal oTnV Napouod EkBeon. H un
XPNUATOOIKOVOUIKNA MANQOMOONON VIA TIG
NEOAVAPEPOUEVEG ETAIPEIEC €ival EvonoliNUevN
Kal napoucidleTal PYe Bdon Tov KAGDO oTov ornofo
OpaocTnplonoloUvTal KABWS ol ETAIPEIEG OTOV (D10
KAGSO avTiyeTwniCouv napdouold un
XPNPUATOOIKOVOUIKA NTAUATA Kal KIVOUVOUG.

H enAoyn «ouciwdwy ¢NTNUdTWY» GTNV Napouca

‘ExBeon BaocioTnke og pia dIEEODIKA avAAuon

ONPAVTIKOTNTAG MOU NPAyUaTonoinbnke and kAbe
eTaIpEIC NApAndvw. H avdAucon onUavTIKOTNTAG OE
kd&Be BuyaTpikn NpayuaTonoindnke e Bdon 1O
OXETIKO NpdTuno GRI. Me Bdon AUTEG TIG
AVAAUCEIG, EMNIAEXTNKAV OI MIO CNUAVTIKOI KAl Mo
OUXVO[ N XPpNUATOOIKOVOUIKOI KiVOUVOI Mou
OxeTICovTal e AUTA Ta oUsION NTAATA AOYVW
TNG SUVATOTNTA TOUG VA ENNPEACOUV APVNTIKA TIG
EMIXEIDNUATIKEG OXECEIC, TA MEOTOVTA KAl TN
pakponedBeoun BINCIUN AEITOUPYIA TWV ETAIQEIWY.

2 TN CUVEXEID, AUTEC Ol OIAPOPETIKESG MPOKANCEIQ
Kal Ta B€uaTa NouU NPOGdIoPIOTNKAY OTO OTAdIO
TNG avAAuong onPAvTIKOTNTAC (AY) CUOXETIOTNKAV
JE TO NAQIOIO AVAPOPAS TWV XTOXWV BloIung
AvAnTUuENG (XBA) Twv Hvwuévwy EBvay, nou
AEITOUPYEl WG BAon via TN doun avapopds TwY un
XPNPUATOOIKOVOUIKWV BEUATWV.

O1 ZBA &ival Jia cuAloyn 17 aAANAOEEQRTWHEVWYV
NAYKOOHIWY OTOXWY MNOU EMIDIWKOUV Va
ANOTEAECOUV «0ONYO QVAPOPAC VI TNV EMNITEUEN
EVOC KQAUTEPOU Kal BIcdOIIOU UEAAOVTOC yia
GAouc», 0 onoiog eEeTACEI TIC TOEXOUOEG
NEPOKANOCEIC TIG OMOIEC AVTIMETWNICOUV Ol
KOIVWVIEC g OAO TOV KOGHO. OI 17 OTOXO!I £XOUV
169 €101koUC OTOXOUG MOU KAAUNTOUV TA Und
e€etaon ¢ntnpaTta. Onwg NpoavaePBnKe, N
Cenergy Holdings npoodidpioe Ta peidova Kal nio
OUxva ¢NTAUATA JE OUCIWAN AVTIKTUMNO Mou
EMIAEXTNKAV JEOW TNG AVAAUONG ONUAVTIKOTNTAG
TWV UEUOVWUEVWY ETAIPEIWV KAl TWV
AEIOAOYNOEWY TWV EVOIAPEQOUEVWY UEPWYV KAl
KATEANEE OTOUC KUPIOUG N XPNUATOOIKOVOIKOUG
KIVOUVOUG eVOIAPEPOVTOC MOU AnapIBuoUvTal
oTovV livaka 6. Me Bdon Touc un
XPNUATOOIKOVOUIKOUG KIVOUVOUG Mou
NEOOdIoPICTNKAY, EMIAEXONKAV CUYKEKPIUEVOI
Baoikol deikTeg emddoewv (KPI) and 1o nAaicio
avapopdc Twy 2BA (dnoTe unnpxav) vida va
XpNaoiuonoinBouy Je okomnod TNV a&loAdynon Twyv
endOoEWVY Kal TNG €kBeong og KIVOUVOUG.

55



CO
CENERGY

HOLDINGS

[livakac 6. KUplol un XpniaToOIKOVOLIKO! KIVOUVOI MoU MooodIopIiOTNKAVY VIA TIC ETAIREIEC TNG Cenergy Holdings uetd

Tnv AZ.

ZATNHA Nou

KaTtnyopia cUppwva
ME TOV BeAYIKO

npoodiopileTal K®dika ETaipeicdv ZXETIKOG KUpia ZnTAJATA TWV ETAIPEIDV
oTnv AX Kal Evoswv IBA Mepiypapn Tn¢ Cenergy Holdings
KaTavdiwon MepIBaANov dONnvn Kal kaBapn AIGBeCINOTNTA EVEPVYEIAC UE XAUNAEG
EVEPVYEIQAG, MNYEQ evepyela EKNOUNEG AVOPAKA OE AVTAYWVICTIKO
evépyelag KOOTOG

Yyeia kal acpdAeia,
£pYaciakd dIKAIWHUATA

Kolvwvikd kai
epyaociakd BeuaTa,
avBpwniva
SIkalwuaTa

A&lonpenng epyacia
Kal OIKOVOUIKN
avAanTuén

Mapoxn acpaioug NepIBAANOVTOG
epyaoiag, fon yeTaxeipion
epyadopevwy, eknaideucn yia eEENEN
avbpwnivou duvauikou.

KAIuaTikn aAhayn MepiBaAlov g Souos, Apdon yid TO KAiua ‘EvTaon xpriong dvbpaka otnv
g napaywyn kai évracn dvbpaka
NEWTWY UAWV

13 e

L 2
Alaxeipion MepIBAaAlov, 12 g Yneubuvn ‘Evraon anoBAnTwy, puebodog
anoRARTwyY, Nnapaywyn  avBpwniva (e\e) KATavVAAWON Kal dlaxeiplong anoBANTWY, KUKAIKOTNTA
NEOTOVTWY KUKAIKNG SIkalwuaTa napaywyn napaywyIikng diadikaciag, eubuvn yia
olKovopiag Tnv aAucida epodiacuou
Alagpdvela, Enixeipnuatikn 16 S Eiprivn, dikaiocuvn EniXeipnuaTikéG CUVAANQVEG,
KATAMNOAEUNON TNG deovTolovia, Kal 1I0XUupofl Becuofl AanopENTo dedOUEVWY, CUUMOPGWON
dlapbopdc KATAMNOAEUNON TNG JE Kavoviououg

dwpodoKiag Kal TNG
dlapbopdc

Me Bdon Toug XBA Mou EMIAEXTNKAV KAl TO
nedio EPAPUOYNG TwV CNTNUATWYV
ONUAVTIKOTNTAG, EMNIAEXTNKAV 01 akOAoubol
Baocikoi deikTeg eniddocewy via va agioAoynbouv
o€ Ox€on e TIC eTalpeieg Tng Cenergy Holdings.
‘Onou undpxel NdN €vag OelkKTNG OXETIKOU XBA
anod To NAdioclo avagopdg XBA, xpnoiuonole(Tal

O OUVKEKPIUEVOC OEIKTNG. AIAPOPETIKA,
xXpnaolyonoloUvTal AAAoI OEIKTEG [ONwG Ol
deikTeg TNG AldokePng Twv Hvwuévwy EBvv
via 7o eundplo kKal Tnv avanTtuén (UNCTAD)’ - ce
nAdyia ypaon, n ol Bacikol deikTeg enidd0EwWV
Mou anoTeAOUV TNV TUMIKA MPAKTIKA TOU KAAdOU
- ENIONPAVOVTAI UE AOTEPIOKO *).

7. [1oB. 1ic «Odnyiec yia Bacikouc OEIKTEC yia TIC EKOECEIC ETAINEIOV OE OXEON WE TN OULPBOAR MOOC TNV EQAPLIOY TWV OTOXWV
Bicdoiung avantuéng» and tn AiIdokeyn Twv Hvwugvwyv EBvaV yia To euncpio kai tnv avdntuén (UNCTAD, 25 loudiou 2019).



[livakac 7: KPI via un XponuaTtooIKOVOUIKOUG KIVOUVOUC rMooC a&loAdynon yia TIC eTalpelec Tne Cenergy Holdings

IXETIKOG  ZTOXO0G/-O1
IBA OXETIKOU ZBA

7.2

O1 KPIs nou avtinpoowneliouv Bacikd nTApara

7.2.1 Mgpidlo avavewaoIuwy NNYWY EVEPYEIAC GTN CUVOAIKNA KATAVAAWON
EVEPVYEIQG

8.5
8.8

MEOCOC 0pOC WEWV EKNAIOEUONG Avd pYAlOEVO Qvd ETOC

8.8.1 MocooTd cuxvoTNTAC epYATIKWY TpaupaTiopwy (LTIR, SR, Bavatngdpa
ATUXAPATA)

ETcIa KIVNTIKOTNTA NpocwnikoUu*

[M0GOOTO YUVAIKWY OTO £pYATIKO SUVAUIKO*

MeploTaTIKA dlakpioewv*

9.4.1 ZUVOAO eKNOUNWYV AgpiwV ToU Beppoknniou avd TOVO NPOidVTOC
- 2Uvoho eknounay (Medio 1 & 2)

12 ramsac 12.5

Meiwon napaywyric anoBArnTwv

KAITAPATOIH

(e'e) Enavaxponoiuonoinon, avakQTaoKeUr Kal avakUKAwon anoBARTwv
Kaveva nepioTatiko EMINTWOEWY OTO NePIBAAAov

== 16.5
16 S8t .
T
b

KaraBoAr npooTiuwy ASyw SIakaVoVIoLWV
16.B [NepioTatikd d0iapBopdc N dwpodokiac™*
[lepioTaTikd napafiaocnc anopnTou 0ESOUE VWY *

H doun avapopdc yia KAbe eTaipeia nou
undyeTal oto nedio epapuoyng 6a avaiubei avd
eniAeyugvo >XBA.

ZBA 7 - KatavdAwon gvépyeiag - Kabapn
evépyela

Ol eTaipeieg Tng Cenergy Holdings eivail
NAEKTPOROPEG KAl €ival ONPAVTIKO VA €XOuV
npdoBacn o€ eVEPYEIQ OE AVTAYWVIOTIKA TIUA, UE
XAUNAEG EKNOPNES AVBPAKA NOOKEIUEVOU VA
eAaXIoTONOIOUV TO ANOTUNWUA AVEPAKA TOUG KAl
VA JEINVOUV TNV EKBECN TOUG O TIMOAOYNON TWV
eknopnwy dlo&eldiou Tou AvBpaka. Mevikd,
ayopdlouv NAEKTPIKN EVEPYEIT AMO TOUG KUPIOUG
MEOKNBEUTEG EVEPYEIAC TWV XWOEWYV OTIC OMOIES
dpACTNEIONOIOUVTAIl KABWS Kauia and TIg
eTaIpeieg dev dIABETEl SIKA TNG NNy EVEPYEIAG.

Ta uey€Bn nou NnapoucidlovTal GTOV aKOAOUBO
nivaka anoTunwWYoUV TO EVEQVEIAKO UEIYUA TOU
SIKTUOU KAl TO HEPIDIO TWV AVAVEWOCIUWY MNYWV
EVEPYEIAC VIA TO AVTIOTOIXO OIKTUO.

AOYW EANEIPNC AVTAYWVIOTIKWY TIMWY VIA TNV
NAEKTPRIKNA EVEQVEIQ UE XAUNAEC EKNOUMNES
AvBpaka, To 2020 TpeIg and TIC TECCEPIC
ONUAVTIKEG ETAINEIEC OTO XAPTOPUAAKIO TNG
Cenergy Holdings (Hellenic Cables, Fulgor kai
>wAnvoupyeia KopivBou) KaTdpepav va KAAUPoUV
70 100% TWV AVAYKWY TOUC O NAEKTPIKN EVEPVYEIQ
and AvVAVEWOGIUES NNYEGS, UE TNV ayopd yYUNOEWY
NPOEAEUCNC KAl UNOOTNPEICOVTAG, UE AUTOV TOV
TEOMO, TNV AYOPd AVAVEWOCIKUWY NNYWV VId
nepaITEPW eNeVOUCEIG UECA OTA ENAOUEVA XPOVIA.
>TOV aKOAOUBO MivaKa NApouUsIAdeTal TO UEPIdIO
NAEKTRIKAG EVEPYEIACG ANd AVAVEWOIUES NMNYES OTN
OUVOAIKN KATAVAAWGON NAEKTPICUOU.
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[livakac 8: 2BA7 - Katavdiwon kaBaprnc evEpyeIac

KaAodia ZwAAVEG XAAuBa
‘ETOG 2020 2019 2018 2020 2019 2018
Mgpidi0 AVAVEDCINWY NNY®V OThV NAEKTPIKN EVEPYEIQ 68,98 72,28 23,5 1008 1008 28,3
2BA 8 - Yyeia Kal acpdAeia - Epyaciakd 6€uata KIVOUVWYV MooBaivovTac 6ToOV CUGTNUATIKO
) , : NEOGOIOPICHO KIVOUVWY Kal oTNV A&IoAOYNoN TwV
/\OV(*_) g @uong DY ETCIIENRY Tng Cenertgy CUVAPWV KIVOUVWY, DIEUKOAUVOVTAC OTN CUVEXEIC
Hold]ngs, OOy OlapOPETIKS lnpocpm TNV EPApPUoYN eUAOYWY HETPWY EAEYXOU. Enfong,
Klyéuvou V'O,mv UYE'O el Ui OOCDONE"? Gy SiveTal éupacn oTnv dleEaywyn akpiBouc avAAuong
xwpo,spvomoq Gl Emel(otslie, H 6'0@900 , MNEQIOTATIKWY YIA vVa dIacpAAIZeTAl N UNAPEN
anodidetal o HO}‘,)\OUQ TIS[PRNOVIRIG GG T 8',69Q oTIBapoU NAaIciou Nou NEOBAENE! Ui GUOTNUATIKA
Tnc “OPQV(‘)V”C [8'69‘: “STOMOUQV,‘OQ FGepumn it MEOCEYYIoN VIA TNV avapopd, dIaxeipion Kal
ox1), @opTwon/ SpeyeIevein, XN Sl dlepelvNoN NEPICTATIKWY, ENITOEMNOVTAG UE AUTOV
K.AM.], n TexvoAoyia uNodoung, n katGoTaon Tou TOV TOOMO TN BECMION OMOTEAECUATIKGOV.
eEONAICUOU KAl TA XAPAKTNPICTIKA Ao aAeiag, ol SI0POWTIKMOY KAl MEOANATIKGOY UETOWY.
NAPAYWYIKES OIADIKAGIES KAl TA XPNOIUOMOIOUUEVA
UAIKA. AveEdpTnta and auToUg TOUC NAapdyovTeG, N ‘Ooov apopd oToUG OEIKTEG UETPNONG UYEIAG KAl
UVEIQ KAl N AoPAAEIA TOU NPOCWMNIKOU TWV AOPAAEIAG, O BACIKOG OEIKTNG NMOU
ETAIPEIOV £ival UPIOTNG ONUACIAC KAl MpdBeon Twv XpNolgonoindnke yia TNV enidOCEIC TWV ETAIPEIWV
ETAIPEINV lval Va ENEVOUOUV ONUAVTIKO OYKO €ival TO N0c0oT6 CUHBAVTWV ME ANWAEIA XPOVOU
NnoPWV MEOKEILNEVOU VA BEATIOVOUV TIG CUVONKEQ (LTIR: 0 ap1Buog cupRdvTtwy LTI avd ekaTouuuplio
£0YACIAC KAl VA dNUIOUPYOUV €va AOPAAECTEQO WPWV €PYACiAg), To ornolo unoAoyilel Tov apliBuod
nepIBAANOV €pYAOIAG. MEPIOTATIKWY AVA WPEC EpyAciag Ta onofa
, , 5 ENEPEPAV TNV Arnouoia evog epyalougvou anod
O EICIREIEG TG ETO',DS‘OQ ZUWSTOX@V TNV gepyacia Tou. And Tnv AAAN MAEUPd, O SEIKTNG
KQTOQOAAOUV ouvexg)q npoondbeleg vlq va 0oBAPSTATAC (SR: 0 APIBUGC XAUEVMY NUEQMY
BSAT@VOU\/ TNV IKavoTnTa 0uvs@nmnomong TWV £0YAGIAC AVE EKATOUUUPIO WEMY EQYAGIAC)
KIVOUVWY, VA EKMOVOUV AVAAUTIKES AEIOAOYNCEIG QNOTUNGVE! T GOBAPGTNTA TOU MEPIGTATIKOU:
[livakac 9: 2BA8 - 2Toixela uyeiac & aopaleiac
KaAwdia ZWARVEG XAAUBa
‘ETOG 2020 2019 2018 2020 2019 2018
LTIR 6,4 54 8,7 1,7 1,0 3,4
SR 167 321 122 19 106 18
Ap. 6avaTnPpopwV ATUXNHATWOV (0] ] 0 O 0O )

Kal o1 dUo kKAGdoI kaTeypayav Jikpn enideivwon
ToU LTIR péoa oto 2020 o€ cUYKPION WE TO
MEPACUEVO £TOC KAl N d10IKNON CUVEIDNTOMOIES
OTI analTelTal heyaAutepn npoondBeia yia va
dnuioupynBei éva acpaiéoTepo NepIBAAAoOV
epyaoiag. And Tnv AAAN NAEUPd, O OEIKTNG
ooBapdTNTAG BEATIOONKE ONUAVTIKA GTOV KAADO
KAAWOIWV eV onUeINONKE yikpn avEnon To
2020 oToV KAGd0 cwAnvwy xdAuRBa. O eTalpeieg
EXOUV EVAV EKTETAPEVO KATAAOYO EOWTEQIKWV
KPI nou napakoAouBouv TIG KUpIeg dPACEIC NouU
efval avaykaieg yia Tn dnuIoupyia QUVAUIKWY
NEOYPAUUATWY Uyelag Kal ao@dAelag. QoTdoo,

eneIdn 0 oTOXOG PAg eival €va nepliBAAAov
EPYACIAC JE PNOEVIKA ATUXAUATA 0 OAEG TIQ
eTaipeiec Tng Cenergy Holdings, n dioiknaon kKdbe
eTalpElAg KATABAAAEI 0TABEPE KAl CUCTNUATIKA
npoondBeleg via TNV NPowONoN TNG UYEIAG Kal
AoPAAEIAG OTOV XWOEO EPYACIAG, KABWCS KAl Via
TNV €yKaipn EVNUEQPWON Kal euaicBnTonoinon
TwV gepyalougvwyv (nposidonoinon - avdiluaon).

‘OAeg ol eTAIPEIEC avayvwPEIZoOUV TNV
ANOPACIOTIKA CUUBOAN TwV £pYACOUEVWY TOUG
oTNV TWEIVA ENITUXNPEVN MOPEIQ Kal TN
JEANOVTIKA avANTUEN TOUG. XTO MAQICIO AUTAG TNG

8. N\Oyw gyyuriceEwV NMEOEAEUCNG rouU ayopdoTNKAVY yIa TNV MEOoKNOegIa EVEPQYEIQC and avavEWOIUES MNNYEC.



NEOOEYYIONG, OAEC Ol BUYATPIKES €XOUV OECUEUTES
Va eQapoOlouV UNEUBUVEG EPYACIAKES MOAKTIKEG.
JUVEN®G, ENISIWKOUV VA MAPEXOUV OTOUG
£pYalOUEVOUC TOUG EVAV XWPO EQYACIAG Nou
NOOOPEPEI (0EC EUKAIPIES Kal o€BeTal TNV
NEOOWNIKAOTNTA KABE epyalouUEVou, eV ENiCNG
NEAYHATONOIOUV OUCIWOEIG KAl OCUOTNUATIKES
enevOUOEIC OTNV KATAPETION KAl TNV €EEAIEN TOUG.
‘OANEG OI ETAIPEIEC ENIKEVTRWVOVTAI OTN
dnpioupyia evog epyaciakou nepIBAANOVTOG
dikalwyv avTauoIBwy, ue oeBacud via ta
avBpwniva dIKAIWPATA Kal TN JIAPOPETIKOTNTA,
EPAPHOLOVTAC OUCTANATA AVTIKEIUEVIKAG
A&loAOYNOoNG Kal dIAC@AAICEl TN CUVEXN KATAPTION

Kal eknNaideuon TWV ePYACOUEVWV.

>ToV akOAOUBO Nivaka NapoucidlovTal OPICUEVOI
evOeIKTIKO! KPI dnwg n KIVNTIKOTNTA MEPOOWMIKOU,
TO NOCOOTO €PYALOUEVWY MOU ANOXWPEOUV
ekoUola and Tnv enixeipnon n Adyw andAuong,
ouvTagloddTNoNG N BavdaTou und KABECTWS eV
evepyelia UNAAAAAOU KAl O HECOG OPOG WPV
eknaideuong avd epyaldpevo avd €1o¢. To
oUVOAO €RYATIKOU SUVAUIKOU AVTICTOIXEl OTOV
OUVOAIKO apIBud epyalopeévmwy O0TO TEAOG TOU
groug (oToixela oTig 31 AekeuBpiou).

[livakac 10: ZBA8 - Aeiktec KPI via 1o epyaTiko

SUVALIKO

KaAwdia ZwWARVEG XAAUBa
‘ETOG 2020 2019 2018 2020 2019 2018
KIvNTIKOTNTA NPOCWNIKOU 10 25 20 8,2 3] 2,7
% YUVAIK®OV 13 15 14 9,8 9,7 8,6
‘Qpeg eknaideuong 12,6 22,6 10 3,7 14,8 19,3

O1 1010iTEPEC CUVONKES MOU MPOKANBNKAV and
TNV Kpfon TNG navonuiag eNNEEACAY TO NOCOCTO
KIVATIKOTNTAG NPOOWMIKOU OE OXETIKA
OIAPOPETIKES KATEUBUVOEIG. MapdTI NTAV OXETIKA
oTaBePS TA NponyoUuEeVa XpoVid, TO NOCOOTO
KIVNTIKOTNTAG £0YAlOUEVWY BEATIOONKE
ONPAVTIKA O0TOV KAGDO KAAWDIWY VW oNUElWCE
KAUWN 0TOV KAADO CWANVWY XAAURBA AOYW TwV
anaiToUUeEV®WY avanpooapUoy®y Tou adplBuou
epyalopevwy KaTtd TN JIAPKEIA TNG KPIoNG.

Enfong, ol eTalpeiec yeiwoav To eninedo
KATAPTIONG TOU MPOCWNIKOU KABWS Ol
OUVAVTACEIC UE PUOIKNA Napouscia
aAnayopevovTayv AOYW TwV €BVIKWY NEQIOPICUWY
OTIC UETAKIVACEIG KAl TWV WETPWYV KOIVWVIKNAG
anooTacionofnong nou eniBANBNKAY NOOKEIUEVOU
va neploplotel n eEdnAwon Tou COVID-19 katd To
heyaAUTepo pEPog Tou 2020. Me Tnv npolndbeon
OTI evTog Tou 2021 Ba undpéel endvodog GTIC
OUOAEC OUVONKEG AsIToupyiag, ol eTalpeiec Ba
EavapxiocouVv Ta NPoyPdAUUATA avAnTuENG
NEOCWMNIKOU Ue eVTATIKO pUBUO Via va
AVTIOTABUICOUV TOV XAUEVO XPOVO.

H oXxeTIKA XaunNAn avaAoyia YUVAIKWY OTO
EPVYATIKO dUVANIKO €€nyeiTal and To €/00G TwV
OPAOCTNPEIOTATWY TWV ETAIPEIWY, TO CUVOAO TWV
onofwv AVvAKEl OTOUG TOUEIG Nou BewpouvTal
«Bapid» Blounxavia. QoTdo0, €xel BEATIWOE Ta
TEAEUTAlA Tpia xpdVvIa.

Katd tn didpkeia Tou 2020, dnwg Kal oTa
nponyouueva 1N, OV KATAYPAPNKE oUTE
AVAPEPONKE KAMOIO NEPIOTATIKO dIAKPIONG.
Enfong, dev cuveéRN KaveEva NEQIOTATIKO

9. Aeite https.//ghgprotocol.org/scope 2 guidance.

KATAVAYKAOTIKAG N eKOUCIAC MAIdIKNG EPYACIAC
oe onoladnnoTe eTaipeia Tng Cenergy Holdings.

ZBA 9 - KAigaTtikin aAAayni

O1 eTaipeieg TnG ETaIpEiag ZUPUETOXWV EXOUV
XAUNAO anoTUNWUa AUECWY EKMOUNWY AvBpaka
(Medfo 1) eved TO ANOTUNWUA EUUECWY EKMOUMNWYV
(Medio 2) eival aioBntd uPnNAOTERO. O KAADOG
KAAWO WV OIABETEI UIa NAPAYwWYIKNA d1adiKaoia
BepUIKNG UETAAAOUPYIAG, N onoia NPOKAAE!
AUECEC EKMOMUMES AOYW TNG KAUONC PUCIKOU
agpiou: auTég dev pnopouv va eEaleipBolv
EKTOC €AV UNAPEEI EVAANAKTIKO KAUOIWO UE
XAPNAEG ekNopngg AdvBpaka.

To unoAginduevo anoTunwua dvBpaka
MNEPOEPXETAI, KATA TO PEYAAUTEQO HEPOG, AN TNV
KATAVAAWON NAEKTPIKAG EVEPYEIAC: OAEC Ol
eTalpeiec npoonabouv va eEaAeiouv auTd TO
AanoTUNWPA o€ PeyAAo BaBud KATAVAAWDVOVTAG
NAEKTPIKA EVEPYEIQ ANO AVAVEWOIUES MNYEG,
onweg avapepbnke napandvw. XTov akdAoubo
MiVaKa MapouciAZeTal N EVTAGN TWV EKMOUMNWY
AvBpaKka KABWS Kal To GUVOAO TWV EKMOUMNWY YIa
OKOMoUG ONUAVTIKOTNTAC. ZEKIVOVTAC and Tn
PETIVA €KOEON, Ol YVWOTOMOINCEIC OE OXECN [E
ToVv AvOpaKa ava@EPovTal OUNPWVA UE TOV
odnyo avapopdg via To nedio 2 Tou
MpwToKOAAOU Yia Ta A€pia Oegpuoknniou?, To
onoio eival To NPATUMNO NOU XPNGOIUOMOIEITAl
eupuTEQA DIEBVWC.

[a Adyoug dlapdvelag, NapoucidloUE AUTEG TIG
METPNOEIC, UE KAl XWPEIG AOYIOTIKESC EVYPAPEGS YIA
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TNV ayopd eyyUNoewV NpogAeuong, OedoOUEVOU
OTI Ol EYYUNCEIC NPOEAEUONG NPOEPXOVTAI AnNd
SIAPOPETIKO MpounBeuTn. H delUtepn LEBodOC

[livakac 11: X BA9 - Eknoungc avpaxka

efval yvwoTh w¢ Baciopgévn oTnV TonoBeoia evw

N NEwTN gival Baciouévn oTny ayopd:

KaAwdia ZwARVEG XAAuBa

‘ETOG 2020 2019 2018 2020 2019 2018
‘EvTacn sknounwyv dvBpaka
(T6voG CO,/TOVOG NPOIGVTOS) 0,437 0,499 0,522 0,101 0,091 0,086
‘EvTaon exnounoyv dvopaka e EYYUACEIG
npoéAeuong (Tovog CO,/TOVOG NPoiovTog) 0,158 0,167 0,522 0,008 0,007 0,086
ZUvoAo sknounwv dvBpaka (Tévog CO,) 51188 56.514 57567 25.298 29130 37.260
ZUVOAO £KMOUNWyY AvOpaKa ME EYYUROEIG
npoéAguong (Tovog CO,) 18.457 18.869 57567 1.881 2.389 37260
And Tov napandvw Nivaka, ival NPoPaAveS OTI O ZBA 12 - Alaxeipion anoBARTWV - KUKAIKA
KAAD0C KOAWSIWYV akoAouBel oTaBegpn nopeia olKovoMia

EATILOONG TOU CUVOAIKOU AMOTUNWUATO , ) X
g < , X . X < Ol eTaipeieg Tng Cenergy Holdings €éxouv
AavBpaka. H npounBeia NAEKTPIKNG EVEPYEIAG . ) . .

. , . 5 , deopeuTel va epapudlouv duvapikn dlaxeipion
G ,ovovswmgsjq gnv)\e’céslvm O)\K,O Op'O,T)lKOC anoBANTWY. MoWTAPXIKOC TOUG OTOXOG €ival N
'_,'OQOVOV,TQC e w: s O, o 0(*? vy ,XO uBa MEIWON TNC MAPAYWYNG ANORAATWY EVW
el ”9“’ XAUNAG CIPYINO Qe OYODOKO NaPAAANAG EMISIOKOUY BEATIOOEIC GE GXEON [E
5”8'6”10' EVERNEICIES TOY CMSITACEIS SNl TNV EMNAVAXPNGCIUONONCN Kal avakUkAwaon. Eival
XauUNAEG. Map’ OAa auTd, dev unnpe Kauia AUTOVONTO OTI AOKOUV CUVETNH JIAXEIDION TWV
BeATiwon otnv €vTacn dvBpaka KaTd Tn SIdPKEId EMIKIVEUVOV ANOBANTWV.

Tou 2020 og cUyKpIon JE TO NPONYOUUEVO £TOC. ’ ’ ’ ’
QoTd00, 0l U0 KAADOI UEIWoAV CNUAVTIKS TO HOQ?}\T)'\ N @yrreiein T HOF;\OV(”VHQ anoPAnRTwv ’
OUVOAIKO anoTunwud Toug avBpaka UECw TNG goo”g OE',COJH;J(;VT'SO”O(;/OOEX? L(f Tgvdﬂspoog‘cso,\gm
g z a felellele]l vTaon an TWV AvVd ETAIPE]
ayopdq eyYUNCEWY MPOEAEUONG. X ’ . . .
Yopags eyy e < gxel dlaTneNBel og napoduola enineda Ta
‘ONEG Ol ETAIPEIEG €XOUV SECUEUTES VA ayopdlouV TEAEUTAIQ TPIO XPOVIA EVWD O PHIKPEG
OUVEXWMC EVEPVEIQ and PIAIKEG MPOC TO OIAKUUAVOEIG OPEIAOVTAI OTO UENVUT NPOTOVTWY
NEPIBAANOV MNYEC MPOKEIUEVOU VA MAPAYOUV Lfcn ™ ouxvomT'o onogTkov grloB)mTo)V nou
NPOIAVTA UE EAAXIOTO AnoTUNwUa dvBpaKa. EXOUV owpeuTel oe BABOG XPOVOU Kal UNopE( va
ENNPEACOUYV TNV E€VTACN ANORANTWY VIa €va €TOCG:
livakac 12: XBAI2 - Aiaxeipion anoBAnTwy
KaAwdia ZwARVEG XAAuBa
"ETOG 2020 2019 2018 2020 2019 2018
Mapaywyn anofART®wV
(kg anoBAATWV/TOVO NPOIOVTOC) 128 129 121 100 86 83
Enavaxpnoiygonoinyéva, avaKaTaoKEUAaoHéva
Kal aVAKUKAWHEVaA anéBAnTa
WG % TOU GUVOAOU NapayOueVwY anoBANTwY 931 92,3 92] 99,2 99,3 99,5

To 2020, n évtacn anoBANTwY yia Toug dUo
KAAOOUG eiTe napguelve oTabepn (KAAS0G
KOAWOIWV) eiTe AUENBNKE eAaPPd (CWANVES
xAAURa). QoTdoo, Ba NPEnel va enionuUaveoei 6T Ta

andéBANTA, OTN CUVTPINTIKA TOUG NAEIOVAOTNTA,
ANOOTEAAOVTAI MAEOV VIA AVAKUKAWON,
ANOPEUYOVTAC TNV UYEIOVOUIKA TAPA, 10/WS oTOV
KAAOO CWANVWY ONou oXedOV TO GUVOAO TWV



ANoBAATWY £ITE AVAKTATAI EITE AVAKUKAWVETAI.
KataBdaAlovTal npoondBeiec oe OAEG TIG ETAIPEIES
va au€nBel To NocooTd avAakTNong/ avakUKAWGONG
oe 100%, unooTNEICOVTAC TOV JETAOXNUATIOUO OE
KUKAIKN OIKOVOuIid.

‘Ooov apopd oTa NEPIBAANOVTIKA ATUXAUATA
(DIOPPOES XNUIKWY OUCIWY, NUPKAYIES Nou Ba
JUNMoPOUCAV VA MPOKAAECOUV eMIPBAABEIC EKMOUMNEG,
SIOPPOES KAUOIUWY K.AM.) nou Ba unopoUocav va
npo&evnoouv coBapn nuid 6TO 0IKooUOTNA, OEV
ONUEINONKE KAVEVA NAPOUOoIo CUURAV Og KavEva
anod Ta epyooTdoia 1o 2020.

ZBA 16 - Alagpdveia Kal KaTanoA€unon Thg
SiapOopdg

H Cenergy Holdings avayvwpidel Tn onuacia Tng
EMNIXEIPNPATIKAG OEOVTOAOYIAC KAl TWV CNTNUATWY
KATanoAgunong Tng d1apBopdc. MNpoKeluevou va
OIACPAAICEI TNV EPAPHOYN TNG AVTIOTOIXNG
MONITIKAG, €xel NTACEl and OAEC TIC BUYATPIKEG
Va EQAPUOOOUY, UE TNV UPIOTN ENIUEAEIT, TOUG
OEOVTEC EOWTEPIKOUC EAEYXOUG Kal OIAdIKACIEG
AeIToupyiag, endeikvUuovTac aiobnua
uneubuvoTnTag, EVTIUOTNTA Kal dlapAvela oTN
OXE0N TOUG e OAQ Ta eVOIAPEPOUEVA UEPN.

Katd tn didpkeia Tou 2020, dev KaTaypdpnKe
oUTe avagepnke Kdanolo cuuBdy dlapBopdg n
OWPOOOKIAC VW OV UNNPEE KAVEVA MEQIOTATIKO
napaBiaong anoppntou dedopgvwy. EninAgoy,
OeV KATABANBNKE KAvVEVA NPAOCTIUO AOYW
SIAKAVOVIOUWY VIA AVTIOEOVTOAOVIKESG
EMNIXEIPNUATIKEG NOAKTIKES N B€uaTa dlapBopdg.

Bagoikoi yn XpNnuUaToOIKOVOUIKOI
KivOUVvOl

Ol eTaipeieg TNG ETAIPEIAG YUUMUETOXWYV
AVTIMETWNICOUV DIAPOPOUG UN
XPNUATOOIKOVOUIKOUG KIVOUVOUG ONWG
npoavapepBNKe Kal €xel BeonioTel uia
d1adIKAGIa avayvwpiong KIVOUVWY MEOKEIUEVOU
va avayvwpidovTal ol KivOUVOl Kal vVa
EPAPUOloVTal HETPA PETPIAOUOU, ONOTE gfval
duvaTo. OAol ol KIVOUVOI NoU CUVOEOVTAI JE TIC
BiopunXxavikég dpaoTNEIATNTES ONWGS Ol KIVOUVOI
via To nepIBAAAOY, TNV UVEID KAl TNV AoPAAEIQ
K.AM., CUVOEOVTAI KAT AMOKAEICTIKOTNTA UE
BUYATPIKEG MOU €XOUV BIOUNXAVIKEG AEITOUPYIEG.

H diaxeipion Twy UN XPNUATOOIKOVOUIKWY
KIVOUVWY BewpeiTal MOAU KpioIuo Kabrikov and Tn
dlofknon eneldn auTtoi ol Kivouvol gival oe B€on
Va aokAoouv dueon N guUeon enidpacn oTn
OUVEXICOUEVN AEITOUPYIA TWV ETAIPEINV KAOWC
Kal va ONUIOUPYNCOUV UEANOVTIKEC UMNOXPEWOEIC.

[NpoKelugvou va BEATIOOOUV TN dIAxXEipIoNn
KIVOUVWY OE OXEON JE TA PN XPNUATOOIKOVOUIKA

INTAPATA JETAEU TV BUYATPIKWY, Ol
EMNAYVEAUATIEC TNG ZTAAUET EXOUV KABIEPWOEN
MOAITIKEG Kal OIadIKAGIEG VIa TN dlAXeipion
KIVOUVWY UE TIC ONOIEC NPENEI VA CUUUOQPWVETAI
n dloikNon TNG EKACTOTE €TAIPEIAC.

Ol eTaIpElEC €X0OUV OIKO TOUC KATAPTIOUEVO
NPoowniko Kal cuhBoUAoug nou dlaxelpidovTal
auTtd Ta B€uaTa Kal epapuolouV Ta
niotTonoinuéva cuoTnuaTa diaxeipiong ISO
14001:2015 kai ISO 45001:2018, Kabwg Kal To
ouoTnua dlaxeipiong eveépyelag 50001:2015, Ta
onoia NPOoPEPOUYV €va NpdoBeTo EpyaAeio
dlaxelpiong via OAOUC TOUC OXETIKOUG KIVOUVOUG.
Ta ouoTAuaTa dlaxeipioNg anoTeAoUV TOUG
MUAWVEG VIa TN ANYN TV 000wV NOOANMTIKWY
HETPWY, CUVKEKPIMEVWY OXEDWV KAl OPACEWY, KAl
NAPEXOUV TNV KOUATOUPA CUVEXOUG BEATIWONG
nou eival anapaiTtnTn via va eEacpalileTal n
BeAtiwon Twv enNdOcewWY Kal N dlaxeipion
KIVOUVWV.

Q1 kivouvol avaAuovTal and XPNUATOOIKOVOUIKA,
NEPIBAANOVTIKA KAl KOIVWVIKA Anoyn MOOKEIUEVOU
Va ViVEl anoAUTWS KATavonTd TO NANPES pACUA
EMNNTWOEWY TWV N XPNUATOOIKOVOUIKWOV
ZNTNPATWY. AKOAOUBEI N MEPIVRPAPN TWV
KUPIOTEQPWY N XPNUATOOIKOVOUIK®WY KIVOUVWYV
nou €xouV NPOcdIOPICTE KAl NoPEl va
EMNPEACOUV TIG EMIXEIDNUATIKEG AEITOUPYIEG, TN
PAUN KAl, EVTEAEL, TA OIKOVOUIKEG ANMOTEAECUATA
Tng Cenergy Holdings.

MepiBaAAovTIKG O€paTa

O peidwy KivOuvog nou cuvOEeTal UE TA
nePIBAANOVTIKG O€uaTa eival N KAIMATIKA aAAayR.
To kAlUa eival ouociwdeg CATNPA OXI POVO O
OXE0N UE TNV OIKOVOUIKA ONUAVTIKOTNTA
(APVNTIKOG AVTIKTUMOG OTNV ETAIPEIA) AAAA
eniong and NePIBAANOVTIKA KAl KOIVWVIKA okomid
(aPVNTIKOG AVTIKTUNOG OTO KAIUQ, dpd oTO
nepPIBAANOV KAl TNV KOIVWVIA).

H OIKOVOMIKA GhHAVTIKOTNTA Nnyddel and To
VEYOVOC OTI OI BUYATPIKES AVTIMETWMNICOUV
KIVOUVOUG PeTABaoNg Kal puaikoug Kivouvoug. Ol
KiVOUVOI UETARBACNG CUVOEOVTAI UE TOUG
KIVOUVOUC Nou npokunTtouv and tn yetdBaon os
HIO OIKOVOUIQ E XAUNAEC EKMOUNEG AVOPAKA
ONWG Ol MOAITIKEG Ol OMOIEG:

* anaiToUv anaiTNTIKA JETPA EVEQYEIAKNG
anodoong,

e eniBAANOUV UNXAVIOUOUG KABOPICUOU TIHWY
AvBpaKa Pe okonod va au€noouyv TNV TIUN
AvOPaKa Kal, CUVEN®C, VA auENoouV TO
KOOTOC NAEKTPIKNAG EVEQYEIAG,

*  eniBAANOUV CUVOPITKES NPOOUPUOYES
AvBpaKa nou Pnopouyv va dIatapd&ouV TIG
AAUCIOEC EpOdIACHOU KABWS KAl Va
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MEOKAAECOUV AVTIMETOA ANd AAANEC XWPEC
OTIG OMNOIEQ VAl EYKATECTNUEVO! Ol MEAATEG.

O1 puUOIKOl KiVOUVol cuvdgovTal e KIVOUVOUG
OXETIKOUG HE MAKOOXPOVIEC ENINTWOEIC ONWG Ol
AKPAIEC KAIPIKESG CUVONKES, N AvodoG TNG
oTdOUNG TNS BAACCOAC KAl N UEIWUEVN
d1aBeciuodoTnTa YAUKOU vepoU. O1 pUOIKOl KIVOUVOI
VA TIG ETAIPEIEG NAPAPEVOUV XAPNAOT AOYW TNG
VEWYPAPIKAG TONOOECIAC TWV NEPICOOTELWV
epyooTaciwy, aAAd n Cenergy Holdings kal ol
ETAIPEIEC TNG MAPAKOAOUBOUV CUVEXWG TIC
UETABAANOUEVESC OUVONKEG NOU UnopouvV va
AONUIOUPYNCOUV PUCIKOUG KIVOUVOUG OTO UEAAOV.

>Ta PETPA AUBAUVONG KIVOUVOU Mou €Xxouv AJREl
ol eTaIpeleg nepIAauBdvovTal, UETAEU AAAWY, TA
akoAouba:

*  MNPWIYUOG NPOCDIOPICUOS TACEWY MOAITIKAG,

*  OTEVN OUVEPYAOIQ HE EBVIKEG KAl EUPWMATKES
opoonovaieg via Tn d€ouod avAdEIEN TwV
BeudTWY NOU AVTIMETWNICOUV Ol BUYATPIKEG,

¢ avdanTu&n oxediwv dpdong Kal
LOKPOMPOOECUWY EIDIKWY OTOXWV VIa
enevouoelc og eEONAIOUO EVERYEIOKNG
anddoong Kal PETPA NEPIOPICHOU TOU
AvBpaka,

¢ NPOUNBEIa NAEKTPIKNG EVEPYEIAC And
napaywyouc KaBapwy, avavewoIuwy MNywy,

e au&non TNG IKAVOTNTAG XPNoNG OEUTEPOYEVWV
NEWTWY UAWV Kal OXI MOWTOYEVWY, KAl

*  0PBEC NPAKTIKEG dlaxeipiong NpoUnoAoyicuou
Mou EVOWMATWVOUV NPoBAendueva KOoTN
AvBpaka.

Qc npo¢ TNV NEPIBAAAOVTIKA KAl KOIVWVIKA
didoTaon, To EpyooTACIA NAPAYWYNS TWV
BuyaTtpikwy TNG Cenergy Holdings
XAPAKTNPEICOVTAl Aand NMOAU XAUNAES AUECEQ
EKMOMNEC agpiwyV BepUOKNMiOU OTNV ATUOORAIQA
AOYW TWV TAKTIKOV MAPAYWYIKWOV AEITOUPYIWV
TOUG, AAAG and UPNAOTEPEG EUUETCEG EKMOUMEG
HEOW TNC KATAVAAWONG NAEKTPIKNG EVEQVEIAG
(NoocooTd Avw Tou 80% TWV CUVOAIKWY EKMOUMNWYV
TV eTAIPEINOV TG Cenergy Holdings cuvdgeTal
UE EUUECEC EKMOUMES). To dBPOIoUA TOU AUECOU
KAl EUUECOU ANOTUNWUATOC TWY BUYATPIKWY TNG
Cenergy Holdings napoucidleTtal oTo
nponyoUuevo KepAAaio Kabwe eival ol Baoikof
dEIKTESC EMIOOCEWY NOU NAPAKOAOUBOUVTAI MIO
oTevd o KABe eTalpeia.

‘Ocov apopd oTouG KIVOUVOUG MoU CUVOEOVTAI UE
TNV aAucida epodiacuou, n dIadikacia nou
NEONVEITAI TNG NAPAYWYNS MEWTWY UA®Y ONwe TO
AAOUUIVIO, O XOAKOG KAl O XAAURBAG ENIPEPEI
ONUAVTIKEG EKMOPNES AVOPAKA GTO NEPIBAAAOV.
H npooekTIKA eniAoyn NEOUNBeUTWY NEWTWV

UAQV EXEI KPIOIUN ONPAGCIA VIA TOV EVTOMIOUO
TOMEWY Mou enidéxovTal BEATIwoN Kal BewpeiTal
OTI CUVTEAOUV MEPICCOTEPO OTIC OUVOAIKEGQ
EKMOUNEC TWV NPOIOVTWY BUYATPIKWY. AedoUEVOU
OTI N0C0CTO Avw Tou 80% Tou NeEPIBAANOVTIKOU
ANOTUNWMATOG TWV TEAIKWY NPOIOVTWY Efval
avOpaKIkO anoTUNwUa nou anodideTal oe
OPACTNPIOTNTEG MNPOKATAPKTIKOU OTAdOU, OAEG Ol
BuyaTpIKEG eival og oTAdIO NPOCJIOPICHOU KAl
A&loAOyNoNc dIAMOPETIKWY MEOUNOEUTWY KAl TNG
nBavng €kBeong Toug o UPNASTEPA KOOTN
AvOPaKa KABWS TO AUEAVOUEVO KOOTOG AVOPAKaA
unopei TeEAIKG va ennpedoel TNV
AVTAYWVIOTIKOTNTA TOUG.

TElocg, OAec ol eTalpeiec Ba pnopouoav va
ennpeacToUV and TNV aduvauia Toug va
AVTANOKPIOOUV OE TOEXOUOES N UEANOVTIKES
EVWOIAKEC UMNOXPEWOTEIC CUUUOPPWONG OE OXECN
UE TIG EKMOMPNEG. INa va UETPIACOUV ToV
OUVKEKPIUEVO KIVOUVO, NAPAKOAOUBOUV OTEVA TIG
TAOEIC MOANITIKAG KAl dpaoTnplonoloUvTal oTn
ANPN PETOWY CUUPOPPWONG OE OXEON UE TNV
KAIIATIKA aAAayn, padi ye TIG S€0UCEG NPAKTIKEG
dlaxeipiong npoUnoAoyicuoU (M.X. EVOWUATWVOUV
npoBAenodueva uPnNASTEPA KOOTN AVBPAKA GTO
UEANOV).

KolvawViKd Kal epyaciakd 6€para

Ol ONUAVTIKOTEPOI KIVOUVOI MoU CUVOEOVTAIl JUE
KOIVWVIKA KAl epyaciakd B€uaTa eival n uyeia Kal
AoPAAEIQ TOU €PYATIKOU QUVANIKOU OTOV XWEO
gpyaoiac kKabwe kal CNTAPATA €PYAlOUEVWV.
AUTO( O KIVOUVOI €ival CNPAVTIKOI And OIKOVOUIKA
KAl KOIVWVIKA okonid.

AOYVW TNC PUONG TWV BIOUNXAVIKWY AEITOURYIWY
Twv eTaipelwy Tng Cenergy Holdings (Bepuikn
UETAANOUPYIA e DIEPYAOIEC O UPNAEG
Beppokpaaoies, Bapucg eEONAICUOG, XNUIKNA
KATEPYAOIA, EPYACIEG O€ UEYAAO UPOC K.AM.),
UNJPEXEl O EYVEVAC KIVOUVOC ATUXNUATWY EITE
epYaAloPEVWY NANPOUG ANAoXOANCNG EiTE
EPYOANMTWYV UEPIKAG ANAOXOANCNG E ONUAVTIKO
AVTIKTUNO oTNV avBpwnivn Cwn, TIC TOMIKES
KOIVWVIES KAl TN pAUN TWV ETAIPEINYV. Ooov
APOoPd OTA NPWTA, OAEG O BUYATPIKESG EXOUV
O€oel og epapuoyn cuoTAPATA JIAXEIPIONG NMOU
nepIAauBdvouy uia dIEE0dIKA NPOCEYYION YIa TN
BeATiwon Nou KAAUNTEI, UETAEU AAAWY, TNV
avaBdduion eEonAicuUoU, TNV EPAPUOYN APXWYV
dlaxeipiong (EAeyxol aoPpAAEIAC, KATEUBUVTAPIES
VPAUMPEG, 0dNYIEC Epyaciag K.AM.), Th B€onion
EVOC OTOXEUREVOU EKNAIDEUTIKOU NMOOYPAUUATOC
VIa TNV AaoPAAEIT KAl TNV AUECN CUPUETOXN TNG
dlofknong.

O1 JIOIKACEIG TWV ETAIPEIWY AVTIAAUBAVOVTAI
EekdBapa TN onuUacia Nou €Xel N NAPOXN evog
aopalolc nepIBAANOVTOG Epyaciac yia TO
EPYATIKO dUVAMIKO KAl TN {WTIKA onuaocia va



npoonafolVv CUVEXWG VA BEATIOVOVTAI KABWS
elval BEUEAIWOOUG CNUAGCIAC VIO TIC KAAEQ
EPYCAOIAKEG OXEDEIG KAl TIG EMIXEIPNUATIKES
enidOoEIg.

Enfong, oI kivduvol nou cuvdgovTal UE TOUG
epyaloduevous nepiAauBdvouy nibaveg
napadBIACEIG TWY APXWV [CNG UETAXEIDIONG KAl
TOU VOUILOU WPapiou pyaciag KaBwg Kal TV
KOIVWVIKA Opdon TOU NPEOoownikoU Nou UNopel va
ENIPEPEI KIVOUVOUG DIAKOMNAG EMNIXEIQNUATIKWY
AEITOUPYIWV (DIAKOMEG AEITOUPYIAG,
eniBpdduvon). O1 BuyaTpikeg YeTPIAlouV auToUqg
TOUG KIVOUVOUG XPNOIUOMNOIWVTAC evav dIeE0DIKO
KWOIKA OEOVTOAOYIAC TWV EPYAlOUEVWY KAl
ePAPUOlovTag TNV NePIodIKA a&loAdynaon
NEOCWMIKOU, KWId NOAITIKA OiKAIwWY anodoxwyV uadi
JE TNV KATAAANAN EKNAIOEUCN KAl TAKTIKOUG
E0WTEPIKOUG EAEYXOUG.

TENOC, Ol KOIVWVIKOI KIVOUVOol €xouv I81aiTEPN
onpacia oTnv aAUcida epodiacuou TwWyV
eTaipeliwv TnG Cenergy Holdings kaBwg ol
XONOIUOMOIOUUEVEG MOWTES UAEC BpiokovTal o€
SIAPOPEC YEWYPAPIKEG TOMOOECIEC UE NOIKIAC
£pYaOIaKd Kal NEPIBAAAOVTIKA NpdTUNA.
>uvnNowe, To NEPIBAAANOVTIKO KAl KOIVWVIKO
anoTUnNwWUaA TV NPOTOVTWY TWV ETAIQEIWNV UAC
MNEOEPXETAI, KATA TO PEYAAUTEQO WEPOG TOU, ANd
TNV aAucida epodiacuou.

ZnTAJATA avepdnIveV SIKAIOHATWV

Ol oNPAVTIKOTEPOI KIVOUVOI VIO TA avOpwniva
OIKAIWUATA CUVOEOVTAI UE TNV AAUGIdA
£POOIAcHOU TwV BUYATPIKWY, OEDOUEVOU OTI
MoAANOI mpounBeuTEG dev BpiokovTal oTNV
Eupdynn rn otn Bopeia Auepikn. OI eTAIpEleg TNG
Cenergy Holdings BpiokovTal og oTddI0
avAnTUENG evoc KATAAANAoU Kal d1EE0IKOU
ouoTAUaTog dlaxeipiong TNG a&loAdynong
NEOMNBEUTWY NPOKEIUEVOU VA dIAcPAAilouV OTI
OANOI Ol ONUAVTIKOI MPouNBeUTESC NANPOUYV
opIoHEVA NEOTUNA BIWCIUOTNTAC ONWS TA
nEATUNA VIA TIG EAAXICTEG NEPIBAAANOVTIKEG
eNIOACEIC KAl TN CUPKWOP(GWON, TNV AcPAAEIT
epYalopEVWY, TIC OUVONKEG epyaciag, Ta
avBpwniva dIKAIWUATA KAl TNV ENIXEIPNPATIKA
deovToloyia.

Kivduvol yia Thv KaTanoAédnon ThG dwpodokKiag
Kal Tng diapOopdag

Ol KiIvOUVOI MOU CUVOEOVTAI E TNV KATAMOAEUNGON
TNG dwPodOoKIAg Kal TNG dIapBoPAG EYKEIVTAI
oTnV aduvauia SIEEAYWYNS EMIXEIDNUATIKWY
AEITOUPYIWY E OEOVTOAOYIKO TPOMO KAl
CUPHOPPWONG UE TOUG VOLOUG KAl TOUG
KAVOVIOUOUG Mou IoXUOUV OTIC XWPES ONou
dpaoTnplonolouvTtal n Cenergy Holdings kal ol
eTAIPElEC TNG. MeTAEU AAAWY, €vag KivOouvog eival

N okONiuN NapanAavnTIKA SNAWON TWV
OIKOVOUIKWY MANQOMOPIMY N N Napdkauyn Twyv
EOWTEPIKWV EAEYXWV.

[a va NPoAdREl KAl va JETPIACEl AuToUG TOUG
KIvOuvoug, n Cenergy Holdings diacgpaAilel 0TI o
«KWOIKAC avapopdc» TNC ePpApuOleTal and TIC
ETaipeieg TNG NpoKkeiugEvou ol epyalduevol TOUG
va gival EVAUEPOI YIA TIG ETAIPIKEG A&IEG TNG
ETaipelaC ZUMPETOXWY KAl TIG OXETIKEG MOAKTIKEG
KaTanoAgunong Tng diapbopdc. H unnpeoia
E0WTEPIKOU EAEYXOU €ival uneuBuvn yia TNV
napakoAoUubnon Kal TNV €ykaipn Kal d€ouoa
AvaPopPd KABE OXETIKAG NAPEKKAIONG N
NAPANTWHATOG. TAUTOXPOVA, Ol BUYATPIKEG
SIoPYAVWVOUV EEXWPIOTA EKNAIDEUTIKA
NEOYPAUKATA KAl OPACEIG EMIKOIVWVIAG UE OTOXO
Tnv euaicONTonoinon Kal TNV evBdppuvon TNG
CUMHOPPWONG.

AENTOUEPEIG EKBETEIC BIWOIUOTNTAG TWV
MEYAAUTEQWY ETAIPEIWYV MOU AVAKOUV OTO
XAPTOPUAAKIO TNG ETAIPEIAC ZUMPETOXWY ival
OIABECIUESG OTNV ICTOCEAIDC TOUG:

* Hellenic Cables -
http://www.cablel.com/778/en/corporate-
responsibility-and-sustainability-reports/

*  YwAnvoupyeia KopivBou -
http:/www.cpw.gr/en/media-
center/Publications/
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AnAwon ETaipikng AlakuBEpvnonc

Q¢ eTaipeia Nou €xel cuoTabel Bdoel TNG BEAVIKNAG
VOUOBEDIAg Kal Eival EICNYHEVN OTO XPNUATIOTAPIO
Euronext Bpu&eAAwyv, n Cenergy Holdings epapudlel
UPNAd npdTuna eTAIPIKNG dIaKUBEPVNoNG Kal
BaoiCeTal otov BeAyikd Kwdika ETaIpIKNG
AlakuBgpvnong Tou 2020 (o Kwdikag ETaipikng
AIaKUBEPVNONG), WG KWAIKA avapopds. O Kwdikag
Etaipiking AlakuBgpvnong eival dIaBEoiuoc oTny
|10TOOEAIDT TNG EnITponng ETaipikng AlakuBEpvnong
(https:/www.corporategovernancecommittee.be/en).

O Kwdikag ETaipikng AlakuBgpvnong
dlapBpwveTal YUpw and apxeg, dIATAEeIg Kal
KATEUBUVTNPIEC OONYIEC KAl AKOAOUBE( TNV apxn
«OUMUOPPWon 1N eEnynan». Me dAAa Adviq, ol
BeEAVIKEC elonyUEVES ETAIPEIEC UNOXPEOUVTAI VA
TnpoUv Tov Kwdika ETaipikng AlakuBepvnong,
AAAG PNoPOUV VA MAPEKKAIVOUV ANd OPIOUEVEG
OIATAEEIG TOU, EQPOCOV MAPEXOUV ENAPKNA EENYNCN
VIO TNV NAPEKKAION AUTA.

Katd Tn dIdpKEIa Tou olkovoulkou Toug 2020, n
ETAINEIC CUMUPOPPWONKE UE TIC APXEC ToU BeAyikoU
Kwdika ETaipikng AlakuBepvnong tou 2020, ue
e€aipeon Ta akdAouba:

Apxn 7.8 «To peTafBANTO OKEAOG TOU MAKETOU
anodoxwyv oteAexwv Ba npénel va oiapbpwbdel
KQTd TOOMO MOU VA CUVOEE! TIC ArTOOOXEC LE TIC
OUVOAIKEC ETAIDIKEC KQI ATOLIKEC EMIOOOEIC,
KaBWC Kl va EVAPLIOVICE! TA OULIPELOVTA TV
OTEAEXWV UE TOUC OTOXOUC TNG ETAQIPEIAC yiIQ
Snuioupyia Bicoounc a&iacy.

EE&riynon: H NOAITIKA MOAITIKA Anod0oXWV TNG
ETaipeiac nepiypdpeTal oTny €kBEcN Anodoxwy. H
ev Aoy NOAITIKA dev nepIAaUBAvel UETABANTA
apoiBn. To AIoIKNTIKO XUpBoUAIo eEeTACEI TIC
npoTdcelg Nou unoBAaAAel n EmiTponn Opicuou
Yrnoynpiwy Kal AuoiBwyV NEoKEeIUEVOU Va
kaBoploel av, Kal €éwg nolo Babuod, n Tpononoinon
AUTAG TNG MOAITIKAG gival aiTioAoynugvn und To
NEICUA TNG CUYKEKPIUEVNG pUONG KAl OTRPATNYIKAG
Tng ETaipeiag.

To AloIKNTIKO 2upBoUAio TnG Cenergy Holdings
£xel UloBeTNoEl éva XdpTn ETalpIKAg
AIOKUBEOVNONG MNOOKEIUEVOU VA eVIOXUOCEI T
npdTund Tou via Tnv ETaipeia cUppwva Pe TIG
ocUOTAOEIC MoU NapaTiBevTal otov Kwdika
ETaipikng AlakuBgpvnong. 2ToxeUgl TNV NAPOXN
UIAG OAOKANPWUEVNG KAl dlapavoUs eVNUEQWONG
Tng dlakuBEpvnong Tng ETaipeiag n onoia
eNAvVeEETACETAI KAl EVNEPQWVETAI KATA
dlaoTthpata. O Kwdikag ETaipikng AlakuBEpvnong
(0 KiddIkag) eival dIaBEaiuog oTNV IOTOCEAIDA TNG
Etaipeiac (https:/www.cenergyholdings.com/).

[Mpokeluévou va undp&el uia oOAOKANPWUEVN
EMNIOKOMNON TWV KAVOVWY ETAIPIKAG
diakuBepvnong Tng Cenergy Holdings, n AnAwaon

ETaipikng AlakuBgpvnong 6a npgnel va
avayvwobel o€ cuvOUACUO UE TO KATAOTATIKO TNG
ETaipeiag, Tov XdpTn ETaipikng AlakuBEpvnong
KaBwg Kal TIG dIATAEEIC eTAIPIKAG dlaKUBEPVNONG
nou B€tel o BKEE.

AEDOUEVNG TNG DEUTEPOYEVOUC EI0AYWYNS TNG OTO
Xonuatiotnpio ABnvayv (XA), n Cenergy Holdings
CUMMOPPWVETAI ENfoNg WE TIG dIATAEEIC TV
EPAPUOCTEWY EAANVIKWY VOUWV KAl KAVOVIOUWY
AVAPOPIKA UE TO OIKAIO TNG KEPAAAIAYOPJAG.

AI10IKNTIKO 2upBoUAio

PéAog

H Cenergy Holdings €xel eMAEEEI TO «UOVIOTIKO»
oUOTNUA ETAIPIKNAS diakuBEpvnong. To AIOIKNTIKO
JupBouAio (To «ZupBoOUAIo») €Xel TNV eEouaia va
npofBaivel oe OAEC TIC ANAPAITNTEG N XPACIUES YIa
TNV Npayuatonoinon Tou okonou Tng ETaipeiag
EVEPVYEIEC, NANV TWV EVEPVEINV NOU pNTA
enipuAdooovTal IdIKA dId vouou n d1d Tou
KATAOTATIKOU OTN MEVIKN ZUVEAEUON TWV PETOXWV N
oe AAAa DIaxeIPIOTIKA Opyava.

E1dikdTePQ, TO XUBoUAIO gival uneubuvo via:

e TOV KABOPIOUO TWV YEVIKWY KATEUBUVOEWY TNG
ETaipeiag,

e TN ANYN ano@ACEWY VIA TA ONPAVTIKA
OTPATNYIKA, XPNUATOOIKOVOUIKA KAl AEITOUPYIKA
6€uaTa Tng ETaipeiag,

e TN ANYN anopAcewY OXETIKA UE TN dIdpBpwaon
TNG EKTEAEOTIKAG AIOIKNONG KAl TOV KABOPIoUO
TWV APHODIOTATWY KAl TWV UMNOXPEWTEWY MOU
Toug avartiBevTal,

TN AAYN AWV TwWV ANAPAiTNTWY JETPWVY VIA TN
SlacPAAIon TNG NOIOTNTAC, AKEPAIOTNTAC KA
£VKaAIPNG ONUOGIEUCNG TWV OIKOVOUIKWY
KaTaoTdoewy TNG ETaipeiag kal dAAwvV
ONUAVTIKOY OIKOVOUIKWY N [N OIKOVOUIKWY
NANPOPOPIWY OXETIKA Ue TNV ETalpeia,

* TNV NApakoAoUBNaon Kal ToV EAEYXO TNG
AMNOTEAECHATIKOTNTAG TNG ENiToonng EAEyxou
kal Tng EniTponng Opicuou Ynoynpiwy Kal
AuoiBwy,

* TNV €yKPIoN TOU MAQICIOU TOU ECWTEPIKOU
eAEYXOU KAl TNG dIAXeiplong KIVOUVWY Nou
TiBevTal anod TNV EKTEAECTIKA Aloiknon Kal ToV
£AEYXO TNC UAOMOINCNC TOUG,

* TNV NnapakoAouBnon TNG NoIATNTAG TWV
UMNPECIWV MOU NAPEXOVTAl And TOV/Toug
VOUINO/0UC EAEYKTN/EC KAI TOV ECWTEPIKO
€Aeyxo, AauRdvovTtag undyn Tnv agioAdynon



TNG EniTponng EAgyxou,

*  TOV KaBopIoud TNG NOATIKNG AnodOXWV KAl
TNV €yKPIoN TNG €KOEONC ANOJOXWY MOU
unoBdaAAeTal and Tnv Enmitponn Opiouou

e OAd TA AAAD NTAPATA MOU EUNINTOUV OTNV
APHOdIOGTNTA TOU XUUBOUAIOU.

To >uuBoUAIo €xel avabeaoel UEPOG TwV EEOUCIWYV
TOU MOU CUVOEOVTAl KUPIWG UE TNV KABNUEPIVA

Ynoyngpiwy Kal ApoiBwy, Kal

EkTeAeOTIKNG Aloiknong.

ZUvOeon Tou AIoIKNTIKOU ZulBouAiou

>UPPWVA e TO ApBPO 8 TOU KATACTATIKOU, TO 2UUBOUAIO anoTeAeiTal and 9 uéAn:

livakac 13: ZuvBeon AioiknTikoU ZuuBouAiou

dlaxeipion TG ETaipeiag ota YEAN TNG

OvVOoHATEN®VUHO 1I816TnTO ‘Evap&n AREN evTOAng
EVTOARG
Jacgues Moulaert MPdedPOG, UN EKTEAECTIKO UENOG TOU X UMBOUAIOU Mdiog 2020 NoguBpiog 2020
ANUnTpIog Kupiakdnouhog AVTINOOESPOC, EKTEAECTIKO UENOC TOU 2 UUBOUAIOU Mdiog 2020 Mdiog 2021
Xavier Bedoret Mpoedpoc (and 11/2020), un EKTEAEOTIKO Mdiog 2020 Mdiog 2021
UEAOC TOU YZUuBoUAlou
Simon Macvicker Mn EKTEAECTIKO PEAOG TOU ZUpBouAiou Mdiog 2020 Mdiog 2021
Rudolf Wiedenmann Mn EKTEAEOTIKO PUEAOC TOU ZUPBOUAioU Mdiog 2020 Mdiog 2021
Margaret Zakos Mn EKTEAEOTIKO PUEAOG TOU ZUpBouAiou NoguRpiog 2020  Mdiog 2021
Mapiva >apkioidv-Oxaveécoyhou AVEEAPTNTO, UN EKTEAECTIKO UEANOC TOU SUPBOUAIOU Mdiog 2020 Mdiog 2021
Manuel Iraola AVEEAPTNTO, UN EKTEAECTIKO WENOG TOU YUpRBouUAiou  Mdiog 2020 Mdiog 2021
Joseph Rutkowski AVEEAPTNTO, PN EKTEAECTIKO PHEAOG TOU ZupBouAiou  Mdiog 2020 Mdiog 2021
William Gallagher AVEEAPTNTO, PN EKTEAECTIKO PEAOG TOU ZupBouAiou  Mdiog 2020 Mdiog 2021

H BnTeia dAwV TwV UEA®Y Tou XUUBoUAiou Ba
AAEel KaTd TN ANEN TNG ETACIAC TAKTIKAG MFEVIKAG
JUVEAEUONG TWV JETOXWYV Nou Ba
npayuaTtonoinBei evrog Tou 2021,

[IANPOQPOPIEG OXETIKA UE TA LUEAN TOU AIOIKNTIKOU
2ulBouAiou

>TNn OIAPKEIA TNG TEAEUTAIAC NEVTAETIAG, TA UEAN
TOU 2UMPBOUAIOU €xoUuV KATAAARBEI TIG AKOAOUBEC
dleubuVTIKES BEoelc (Népa and TN dIEUBUVTIKA
TOoUug B€on oTnv ETalpeia) Kal €Xouv OIATEAECE!
UEAN og SI0IKNTIKOUG, OIAXEIPIOTIKOUG N
£NONTIKOUS POPEIC N/Kal CUUNPAEEIC.

Jacques Moulaert (Mp6edpog, N EKTEAECTIKO
MéAog)

O k. Moulaert ATav d10AkTwE NOUIKAC ToU
MavenioTnuiou TNG FAvONG Kal KATelxe
JETANTUXIOKO TITAO oTn Anpdoia Alofknon and To
MavenioTApio Tou XdpBapvT. ‘Hrav eniTipog
AleuBbuvwyv XUuBoulog TG eTaipeiag «Groupe
Bruxelles Lambert SA» kaBwg Kal eniTIPog
Mpdedpog Tou AIOIKNTIKOU YUUBOUAIOU TNG
Tpdnedag «ING Belgium SA/NV». ‘HTav 1dpuTng
Kal eNiTIuog AvTinpoedpog Tou 1dpUuaTog

Louvain. X1o napeABdv, o K. Moulaert eixe
undpé&el enokENTNG KABNYNTNG 0TO KaBoAiko
Maveniotnuio Tng AouBaiv (UCL).

AnunTtpiog KupiakénouAog (AvTinpoedpog,
EKTEAECTIKO HEAOG)

O K. KupiakdnouAog ival andgolTog Tou
OikovouikoU MavenioTnuiou ABnvwy, Tou City of
London College kai Tou Institute of Marketing
(CIM - UK). KaTtéxel eniong Tn B€on Tou
ExkteAeoTikoU AvTinpogdpou Tng ElvalHalcor A.E.
Epvdcletal otn Viohalco and 1o 2006, Kal EKTOTE
KaTeXel OIAPoPESG dIEUBUVTIKES BEoelg, avdueoa
oTIG onoieg Oikovouikog Aleubuvtng Tng Viohalco
kal Avtinpdedpoc Non-ferrous metals. Mpo TNG
Viohalco, eixe noAuetn oTadiodpouia oTnV
Pfizer/Warner Lambert, kaTéxovtag Tn 8€on Tou
Moogdpou Eupwnng/ Méong AvatoAng/ APPIKNG
NG Adams (kAddog laxapwdwy Tng Pfizer), Tou
Mpogdpou KaTavaAwTIik®V MNpoidvTwy TNG
Warner Lambert via ITaAia/ FTaAlia/ Fepuavia,
Tou Regional Director Méong AvatoAnc/ AQPIKNG
Kal Tou MNpogdpou kal AleubBuvovTog 2uuBoUAou
Tng Warner Lambert otnv EAAGDQ. ‘Exel eniong
dlateAeéoel AvanAnpwTtng AleuBuvwy X UUBoOUAOG
Tng KAE A.E. (Hellenic Duty Free Shops S.A.).
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Xavier Bedoret (Mn eKTEAECTIKG HEAOG)

O k. Bedoret kateéxel Bedoret kaTexel
JETANTUXIAKO TITAO OTIC NouIKESG ENIOTAUES Kal
Tnv WuxoAoyia and 1o KaBoAiko MNavenioThuio
Tng AouBaiv (UCL) kal eival moTonoiNUEvog
OPKWTOC AoVIOTAG. AlaBETEl enfong micTonoInon
oTnV eTAIPIKN diakuBEpvnon (AIEBVNAC XXOAN
Aloiknong Enixeiprioewv-INSEAD). MeTd ano
OEKA XPOVIA OTO THNKA XPNUATOOIKOVOUIKAG
AOYIOTIKAG TNG KPMG oTIg Bpu&EAAeg (BEAYIO) Kal
oTo Stamford (HIMA), npooxwpnoe oto Tunua
OIKOVOUIKWY Kal UoTepa oTn AleuBuvon EAEyxou
& Alaxeipiong Kivouvwy Tng ENGIE (TaAAia). And
T0 2017, NapEéxel GUUBOUAEUTIKEG UNNPECIEG OE
AlIOIKNTIKA 2UupBoUAIa kKal EniTpongg EAEyxou via
BeuaTa dlakuBEpvnong.

Simon Macvicker (Mn eKTEAECTIKO HEAOG)

O K. Macvicker kaTéxel HETANTUXIAKO OfNAWMA
oTn dloiknon gnixeipnoswy (MBA) and Tn ~XoAn
Aloiknong Enixelpnoewy Tou Warwick kal nTuxio
YUyXxpovwy Mwoocwy and 1o MNavenioTAKIo Tou
AIVTG. 'Exel epyaoTel oTnv Bridgnorth Aluminum,
ouvoedeugvn etalpeia TNG Viohalco, via 19 xpdvia
WG AleuBuvwy X UupBouAog and To 2004, >10
napeABoV KaTeixe dIAPOPES EUNOPIKNAG pUONC
6€oeigc oTnv British Steel yia 10 xpovia. AleTéANece
MNpdedpog TNg Ouoonovdiag AANOUUIVIOU OTO
Hvwugvo Baoileio and 1o 2014 €wg 1o 2015 Kai
ATav Mpodedpog Tou 2UBoUAiou MeETAAWY TOU
Hvwugvou BaoiAeiou and 1o 2016 €wg 10 2019.
Eival uéhog Tou d1oIkNTIKOU CUPBOUAIOU GTO
Eunopikd EnipyeAnTtripio Tou Shropshire.

Rudolf Wiedenmann (Mn eKTEAECTIKO MEAOG)

O k. Wiedenmann KaTeXel JETANTUXIAKO TITAO
otn Xnueia and Tto MNavenioTnuio Tou Movdaxou
Ludwig-Maximilians kal dI0AKTOPIKO TITAO OTIC
(PUOIKEC eNIOCTAUEG. Eival uEANOG Tou AIOIKNTIKOU
YupBouAiou Tng Icme Ecab S.A. 210 NnapeABoy,
£PYAOTNKE WS OIEUBUVTAC OTO TUNUA £0EUVAC
Kal avANTUENG Kal we dleubuvwy cUPBoUAOC Tou
TUAUATOG TWV KAAWDIWY EVEPYEIAC TNG
eTalpeiac Siemens oTn lepuavia. AleTéleoe
npodedpog TNG European Association of Cable
Manufacturers.

Margaret Zakos (Mn EKTEAECTIKO MEAOG TOU
ZuppBouAiou)

H ka Zakos katéxel nTuxio oTn NooNAEUTIKA
Eniotnun (BNSc) and 1o Maveniotnuio Queens
(oTo Kingston, OvTtdpio Kavadd). Eival
MioTonoinuévn AcpaiioTplia oTo OVTAPIO KAl
naAaloTeEQa ATAV IDIOKTATPIA TNG Harbour
Insurance Services Limited. Eni Tou napdvTog,
OPAOTNEIOMNOIEITAI O ETAIPEIEG ZUUUETOXWV

AKivNTNG Meplouaiag. XTo NapeAbov ATav
oUpBouAog otn Medicus Systems Corporation
(Z1kayo) kal AvanAnpwTpla AleubuvTpia
NoonAeuTikng (oto Mt. Sinai Medical Center, Néa
Yopkn). To pIAavBpwnikd TNG €pyo NEPIAAUBAVEI
TN CUUPETOXN TNG OTO OIOIKNTIKO OUPBOUAIO TOU
Kingston General Hospital, wg pyéAog Tng
EniToonng OIkovouikwy Kal TNG EniTponng
EA€yxou, KaBWG KAl TN CUUPETOXN TNG OTO
S10IKNTIKO cuuBoUAio Tou Community Foundation
for Kingston. Eni Tou napovTog, eival HEAOG TOU
YupBouAiou EkoTpateiag EnoTnuwy Yyeiag
(MaveniothAuio Queens).

Mapiva Zapkiciav-OxavécoyAou (aveEdapTnTo,
HMN EKTEAECTIKG HEAOG)

H kupia Xapkioldv-OxaveooyAoU KATEXEI
METANTUXIAKO dIMAwUA Mnxavikou
MepIBAANOVTOG KAl NTUXio MoAITIKOU MnxavikoU
and 1o Imperial College of Science Technology &
Medicine. ‘Exel 20T euneipia oe 6€uata
NePIBAANOVTIKNG dIAXEIPIONG. 2 AUTO TO
dldoTnua €dpace ws aveEdpTNTN cUUBOUAOC
ouvepyalouevn Ue TA ypapeia Ecos MeAeTNTIKNA
Kal Mavayonoulog & >uvepYATEC KABWS Kal W
OTEAEXOC TNG Ynnpeaoiag MNMepiBAAAOVTOC TOU
AleBvouc AepoAipgéva ABnvawyv A E.

Manuel J. Iraola (AVEEAPTNTO, N EKTEAECTIKO
uéNog)

O K. lraola eival AleuBuvwy >UUBOUAOG TNG
Aloaris, ETaIpEING NAPOXNS UNNPECIWY AVANTUENG
OTPATNYIKNAG KAl NYECIAC o€ €va eupU pACua
Biopnxaviwy. Mpo Tng Aloaris, epydoTtnke via 20
xpovia otnv Phelps Dodge Corporation Kai
dieTéNeoe Mpdedpoc kal AleubBUuvwy >UPBoUAOC
TnG Phelps Dodge Industries (PDI), uiag etaipeiag
napaywyng NOAAANAWY dPACTNEIOTATWY UE
ETNOIEC NWANCEIC AVw TwV 3 d10. doAdpiwy HIMTA
Kal Pe neploocdTepoug and 5.000 epyalduevousg
o€ 27 xpeg. O KOG Iraola exel diaTeAECEl HEAOG
AY o€ eTAIPEEC MOU dlANEAYUATEUOVTAl OTO
xpnuaTioThplo TNG NEag YopkNng,
oupnepiAauBavopevwy Twv Phelps Dodge
Corporation, Central Hudson Energy Group,
Schweitzer Mauduit International Inc. kai
Southern Peru Copper. Eival KA4Toxog
UETANTUXIAKOU TITAOU OTN S10IKNON EMNIXEIPNOEWY
(MBA) ano 1o Sacred Heart University in Fairfield,
Ct, kal TiTAou BS oTov Blounxavikd xediacud
anod To MNaveniotTnuio Tou MNougpTto Piko. ‘Exel
anogoltioel eniong and To Mpdypauua
Management via oTeAexn Tou MavenioTnuiou TNG
rNoAiTeiag Tng MevoiABdavia "The
Wharton/Spencer Stuart Directors Institute and
PD-Thunderbird Global Management
Programme.”



Joseph Rutkowski (AveEdpTnTO, MN EKTEAECTIKO
MéAog)

>UVTAEIOUXOC EKTEAEOTIKOC AVTINPOEdPOC TNG
Nucor Corporation yia 1o didotnua 2001-2010,
onou ATav uneubuvocg via Tnv Eyxwpla kal Alebvn
EnixeipnuaTtikn AvanTtuén. O K. Rutkowski
aveéAaRBe EKTEAECTIKOG AVTINPoedpOC To 1998 Kal
ATAV UNEUBUVOC VIA OAEG TIC OPACTNEIOTNTEG
napavywyng xaAuBa. MaAaidTepa eixe dIATEAEOE!
AVTINPOEDPOC Kal Mevikdg Aleubuvtng otn Nucor
Steel oto Darlington, otn NoTia KapoAiva, kai
otnv KounTteia Hertford, otn Bopeia KapoAiva.
‘Evive perog Tng Nucor 1o 1989 wg AleubuvTng
TnG Nucor Cold Finish kal dieTéhece AleuBuvTng
TrENc kal Xuteuong otn Nucor Steel otn MouTa.
O K. Rutkowski kaTeixe didpopeg BEoeic oTOV
KAAOO TOU XAAURBA Kal TOUG OXETIKOUG KAADOUG
apoTou anopoitnoe and 1o MNMaveniotTrhuio Johns
Hopkins To 1976 ue MNMTuxio oTnv ENioTApN TNG
MNXaVvIKNG KAl TwV YAIKQOV. ZTO NAPEABOV, EXEI
dlaTeAéoel eniong Mpdedpog TN ‘Evwong
Mnxavikwy 2i1dnpou kal XdAuBa. Enf Tou
napovTog eivar AleuBuvtng Tng Winyah Advisors,
LLC., eTaipeiag NOPOXNG CUUBOUAEUTIKWY
UNNPECIWY o€ BEuaTa dI0IKNoNG.

William Gallagher (AveEGPTnTO, MN EKTEAECTIKO
MéAog)

O k. Gallagher sival aveEdpTnTtoc cUUBOUAOC Kal
enevouTng. MNMpdopaTa, o kKUplog Gallagher
dleTéNece cUuBoulog Tng Credit Suisse Aovdivou,
epyaloduevog oTIG KepaAaiayopEg, To dIdoTnud
HETAEU 2015 kal 2017. And 10 2000 €wg 1O 2014,
ATAV ENIKEPAANG TOU TouEA AavelouoU o
Avadudueveg Ayopgg Tng Eupwnng, Meong
AvaTOANG Kal Appikng (EMEA Emerging Markets
Lending) otnv UBS o1o Aovdivo. 2tnv UBS
dleTEANECE €MioNC MAYKOOUIOC NPOEdPOC TNG
emToonng TNG UBS via TIG YNOXPEWOEIG NPOG TIC
Avyopeg Aaveiwv Kal KepaAaiwy. And 1o 1998 £wg
70 2000, gpydOTNKE OTO TUNUA KOIVOMPAKTIKWY
Aaveiwv TNg Lehman Brothers otn N€a Yopkn.
‘Exel eniong epyaoTel WS VOUIKOG CUUBOUAOG
ETAIPIKOU KAl XPNUATOOOTIKOU dIKAIOU OTNV
Gibson, Dunn & Crutcher otn N€a Yopkn and 1o
1991 €wg 10 1998. KaTéxel NponTuxiako dinAwua
oT1a OIkovouIkd and To MNavenioTnpio Tou MEIA,
NEONTUXIAKS dINAWUA oTa VouIkd (JD) and 1o
MNaveniotnuio Tou Miciykav (Ann Arbor) kabwg
kal MTuxio AvTdtwy Eupwnaikwy NoUIKwY
>noudwyv and To KoAgyio Tng Eupwdnng (Mnpid,
BeEAyI0).

EkAoynh Tou ZupBouliou

Ta PéAN Tou ZUpBoUAiou ekAEyovTal and TN
[evikn XuvéAeuon Twv MeTdxwyv TnG ETaipeiag,
oUNPWVA KE TIC NpoUnoBeoelg anapTiag Kal

nAsioPN@iag mou IoXUouV Yia TNV Toononoinon
TOU KATAGCTATIKOU TNG ETalpeiag, kaTtoniv
nEodTACONG TOU 2UKBOUAiou. Ta YéEAN Tou
>UMBOUAIoU ekAEyovTal Via OnTeia evog €Touc Kal
n OnTeld TOUG €ival AVAveEWOTIUN.

e nepinTwon nou kevouTtal B€on UgAouc Tou
YUdBoUAlou, n B€on auTh UNOPEl va KAAUNTETAI
NEOCWEIVA PJE OPOPWVN WAPO TWV UNOAOINWYV
HEAWY TOU 2UMPBOUAIOU, EwC TNV eNOUEVN TEVIKNA
Yuvéleuon Twv MeToxwy, n onofa Ba npoBel oTnv
OPIOTIKA EKAOYN.

KdBe npdtacn avapopIKd PE TNV EKAOYN UEAOUG
ToU ZUMBOUAIoU, N onoia NpogpxeTal and Tn
[evIKN XUVEAEUON TwWV MeTOXWY NPENEl va
ouvodeleTal and NEOTACN TOU XUUBOUAIoU
Baoilouevn oTIC cUCTACEIC TNG ENITponnig
OpliopoU Yrnoynopiwyv kal ApolBwy. H Enitponn
OpiopoU Ynoynpiwy Kal AuolBwy eEeTdlel OAeQ
TIC UNOYWN@IOTNTEG KAl EMISINKEI VA dIACPAAILE]
TNV TAPNON IKAVOMOINTIKAG I00pPOMNIAg
e€eIOIKEUONG, YVWONG KAl MEPAG UETAEU TwV
MEAWY TOU XUUBOUAIOU.

To ZupBouAio unodeikvUel Toug unoWwngioug Nou
nANPoUV Ta KPITAPIa aveEapTnoiag nou opilel o
vOuog. Mpokelugvou va BewpnBel aveEdpTnTo,
£va UEAOG TOU XUMUBOUAIOU Npénel va NnANpoi Ta
KPITAPIA NOU NapaTiBevTal oTnv apxn 3.5 Tou
Kwdika ETaipikng AlakuBEpvnong Tou 2020.
Tuxov aveEdpTNTO WEAOG TOU 2 UKBOUAIOU Mou
dev MANpoi MAEoV Ta eV AOYW KPITAPIA
aveEapTNoiag OQEINEl VA EVNUEQWVEI AUECWC
OXETIKA TO 2UPBOUAIO.

To >uuBouUAio Tng Cenergy Holdings, €xovTag
A&I0AOYNACEI TA KPITAPIA AVEEQPTNOIAC CUUPWVA
ue Tov BKEE kal tov Kwdika ETaipikng
AlakuB€pvnong Tou 2020, ano®docioce OTI N K.
Yapkioldv-OxaveooyAou, o K. Manuel Iraola, o K.
Joseph Rutkowski kai o k. William Gallagher
nAnpoUV Ta KPITAPIA Kal €ival aveEdpTNTAREAN.

Aedopgvou OTI Eival ETAINEIQ CUUUETOXWYV
NEOCAVATOAICUEVN OE ETAIPEIEG TOU
BiounxavikoU Toug€a, n Cenergy Holdings dev
OIAOETEI CUYKEKPIWEVN MOAITIKA MOAUMOPPIAC VIa
TO AIOIKNTIKO ZUUPBOUAIO I TA AVWTEPA OTEAEXN
TNG. H @Uon Twv dpACTNEIOTATWY KAl N
anaIToUPevVN TEXVOYVWGOia neplopiCouv TN
duvatdtnta diagoponofnong Twv GUAwY. EiBioTal
NAYKOOWIWG OTO BlounNxaviko nNepIBAAAoV
ene€epyaoiac HETAANAWY N CUVTPINTIKA
NAEIOVOTNTA TOU MEOCWMIKOU VA ANoTEAE(TAI and
avopeg. MapoA’ autd, n Cenergy Holdings
AMNAOXOAE! EIDIKEUPEVO KAl EUNEINO MPOOWMNIKO
XWPEIC Kauia d1dkpion Kal KATABAAAEI
npoondBeleg va dIAc@AAICEl TNV NOIKIAOUOP®IA
WG MPOG TNV €BVIKOTNTA, TNV NAIKIQ, TIG
BPNOKEUTIKEG NEMOIBACEIC KAl TNV €BvATNTA.

QoTdo0, N ETaipeia €xel avayvwpioel TN VOUIKA
anaitnon Tou dpBpou 7:86 Tou BKEE cUupwva ue
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TNV ONofd TOUAAXICTOV TO €Va TPITO TWV MEAWV
Tou 2UuPBouAiou TNg ETalpeiag npenel va gival
SIAPOPETIKOU PUAOU, APXNC YEVOUEVNG Amd TNV
n lavouapiou 2022. lNa Tov okonod auTo, TO
YUpBoUAIo €xel avabeéoel otnv Enitponn Opiouou
Yrnownoiwyv kal AuoiBwy va e€eTdoel To ZATNPA
KAl VA MPOTEIVEI TOUG KATAAANAOUG unoyngioug
MEOKEIMEVOU TO XUUBOUAIO VO UNopETEl va
eKAEEEI Ta VEQ PUEAN TOU >ZUPBOUAIoU Kal,
ouVvenwe, va dlacpalioel OTI n ETaipeia Ba
CUMMOPPWOE( Ue TN VOUIKA auTh anaitnon.

AsiToupyia

To ZUpBoUAIO eixe ekKAEEEI TpdedpO UETAEU
TWV UEAWV TOU, Tov Jacques Moulaert (o
«MpBedpog»). >uveneia Tou BavATou Tou
Jacgues Moulaert To NoguRBpio tou 2020, TO
SupBouUAio eE€NeEe ToV K. Xavier Bedoret wg
Mpodedpo Tou 2UPBOUAIOU.

O Mpodedpog dieubuvel TIC EPYACIEC TOU

> UMBOUAIOU KAl MEOdyEl TNV ANOTEAECUATIKA
EMNIKOIVWVIa UETAEU TOU ZUUPBOUAIOU KAl TNG
ExTeAeoTikng Aloiknong. O Mpodedpog eival
uneuBuvog via TNV eEAcPAAICN NAPOXNG
AKPIBWY, CAPWYV KAl EYKAIPWY NMANPOPOPIWYV
nEog OAa Ta UEAN TOU XUPBOUAIOU.

[livakac 14: >Juvedpidoel¢ ZuuBouliou To 2020

Huegpounvia Kal Ténog

17 ®eBpouapiou 2020 (tnAedidoken)

To XupBoUAio €xel oplOgl YOAUUATED TNG
eTalpelag Tov K. Xavier Bedoret o onoiog
Napexel CUPPBOUAEC 0TO ZUUBOUAIO eni OAwWV
TWV BepdTwy eTaIpIKAC dlakuBEpvnong (o
«FpappaTtéag ETaipikng AlakuBEépvnong»).

To ZUPPBOUAIO CUVEPXETAI UE TN OUXVOTNTA MNOU
analiTolv Ta CUP@EPOVTA TNG ETalpeiag kal, o
KABE NePiNTWON, TOUAAXIOTOV TECCEPIC POPES
eTNOIWG. H nAsioPn®ia Twv cuvedpIdocEwWY TOU
> UMBOUAIoOU NpayuaTonoleiTal oTny €5pA TNG
Etaipeiag.

Ol cuvedPIACEIC TOU 2UUPBOUAIOU UnopoUv
enfong va npayuaTonolouvTal JECW
TNAEPWVIKAG ENIKOIVWVIAG, TNAESIdoKEYNCS N
KABe AAANOU UECOU EMIKOIVWVIAG NMOU EMNITREMNEI
OTOUG CUPMETEXOVTEG VA BPIOKOVTAl GE CUVEXN
EMIKOIVWVIA KAl VO CUUMUETEXOUV EVEQYA CE
QUTEG TIG ouvedPIdoElg. H cupueToxn oe
ouvedpiaon Ue T avapepBEvVTa Ugoa
EMIKOIVWVIAC I00QUVAUE UE PUOIKNA Mapoucia
oTNnV v Adyw cuvedpiaon. To ZuuBoUAio
pnopel va AapBdvel opopwVeg EYYPAMES
ano@doelg d1d NepIPoPAC, EKPPACOVTAC TN
ouvaiveon Tou ypanTwg.

>TOV akOAOUBO Mivaka NapexXeTal N eniokonnon
TWV OUVEDPIACEWY TOU XUBOUAIOU Nou
npayuartonoinBnkayv evrog Tou 2020:

Ap. ZUMHETEXOVTWOV

MapdvTeg: 6
EknpoocwnouvTar:

AnovTeg: 1

18 MapTtiou 2020 (TnAedidokedn)

MapovTeg: 7

ExknpoocwnouvTal:
AndvTeQ: -

15 AnpiAiou 2020 (TnAedidoken)

MapdvTeg: 8
EknpoocwnouvTal: -
ANOVTEG: -

26 Mafou 2020 (TnAedidokeyn)

MapodvTeg: 8
ExknpoownouvTal: -
AndvTeQ: -

23 YentepPBpiou 2020 (TNAedIAOKEYN)

MapdvTeg: 9
EknpoownouvTal:

ANOVTEG: -

16 NoeuBpiou 2020 (TnAedidokeyn)

MapodvTeg: 8

ExknpoocwnouvTal:
Andvrecg: 1

9 AekeuPBpiou 2020 (TnAedidoken)

MapdvTeg: 8
EknpoownouvTal:

ANOVTEG: -




EniTponég Tou AIOIKNTIKOU ZUHBoOUAiou

To ZUUBOUAIO €XxEl CUYKPOTNAGCEI OUO EMITOOMNEG UE
oKOMo VA oUVOPAUOUY KAl VA CUPBOUAEUOUV TO
YUUBOUAIO OE CUYKEKPIMEVOUG TOUEIC: TNV
Enitoonn EAEyxou kal Tnv Enitpoonn Opicuou
Ynoyngpiwy kal ApoiBwy. O apuodIOTNTES AUTWYV
TWV ENITPONWY 0pidovTal 0TO XApTn ETAIpIKAG
AlakuBgpvnong.

Erntoornri EAEyxou

To AIOIKNTIKO 2UUBOUAIO EXEI OUYKPOTACE! Uid
EMITEOMNNA EAEYXOU CUNPWVA e TO ApBpo 7:99 Tou
BKEE (n «Emitponn EAéyxou»). H ev A\oyw EniTponn
EA€yxou anapTideTal and Ta akoAouba UEAN:

» Xavier Bedoret, MNpdedpoc
+  Simon Macvicker, kai
*  William Gallagher.

‘OAa Ta yEAN TNG EniTponng EAEyxou €xouv
EMNAPKN EUNEINIA KAl TEXVOYVWOId, KUPIWG O
B€uaTa OXETIKA UE TN AOYIOTIKN, TOV EAEYXO KAl TA
XONUATOOIKOVOUIKA, MOU EXOUV ANMOKoUioel and
Tn ONTEIQ TOUG OTIC NPONYOUWEVEG N TIG
TPEXOUOEG BETEIC TOUG.

YUPPWVa Je Tov XdpTn ETAIPIKAG
AlakuBgpvnong, n Enitponn EAEyxou cuvedplddel
TOUAQXIOTOV TECOEPIC POPESC ETNCIWG KAl dUO
POPEG TOUAAXIOCTOV TOV XPOVO CUVAVTATAl JE
TOUG VOUILOUG EAEYKTEC TNG ETalpelag.

H Enitponn EA€yxou cupBouleUel TO XuuBoUAio
eni BePATWY AOYIOTIKNG, EAEYXOU KAl ECWTEPIKOU
eAéyxou. EIdIkdTEPA, N EnmiTponn EAEyxou:

*  napakoAouBei Tn dladikaoia cUVTa&Ng
OIKOVOUIKWY KATAOTACEWY,

*  MNAPAKOAOUBEI TNV ANOTEAECUATIKOTNTA TWV
CUOTNUATWY ECWTEPIKOU EAEYXOU KAl
dlaxeipliong KIvOUvwy TnG ETalpeiag, kKabBwg
Kal TN AEITOUPYIC ECWTEPIKOU EAEYXOU,

*  NapakoAouBel TNV NOIATNTA TOU €MfoNUoU
EAEYXOU TWV EVOMOINUEVWY ETACIWYV
OIKOVOUIKWY KATAOTACEWY,
ocupnNeEPIAAUBAVOUEVNG OIA0DAMNOTE CUVEXEIAC
eni TV EPWTNUATWY KAl TV CUCTACEWY Mou
unoBdaAAovTal and ToUuC VOUILOUG EAEYKTEG,

e UNoBAAAEl CUCTACEIC OTO 2UMPBOUAIO OXETIKA
UE TOV OIOPIOUO TWV VOUIUWY EAEYKTWY, KAl

¢« g€eTddlel kKal NapakoAouBel Tnv aveEapTnoia
TWV VOUINWY EAEYKTWY, EI0IKOTEQPA OO0V
APOPA TNV NAPOXNA UN EAEVKTIKWY UNNPECIWYV
npoog Tnv ETtaipeia.

H Enitoonn EAEyxou evNUEQRWVEI TAKTIKA TO
>UMBOUAIO OXETIKA e TNV AOKNON TWV
KaBONKOVTWY TNG, evTonidovTacg BEuaTa via Ta
onofa Bewpei OTI anaiTeiTal ANYN PETPWY N
BeATiwon Kal TOUAAXICTOV OTAV TO >UUBOUAIO
KATAPTIZEI TIG EVOMOINUEVEG ETACIEC OIKOVOUIKEG

KATAOTAOEIC Mou NpoopidovTal yia dnuooisuon.

To 2020, n Enitponn EAEyxou cuvedpiace
TEOOEPIC POPEC: OTIC 18 MapTiou, oTIC 26 Maiou
Kal oTIC 23 XenTeuBpiou pe TNAEDIAoOKEYN e OAa
Ta JEAN NAPOVTA KAl OTIG 9 AekeuBpiou pe
TNAEDIGOKEWN, e dUO WEAN NAPAVTA.

Ernroonrn Opiopou Yraoyngiwy kai ALoiBav

To AIOIKNTIKO XUUBOUAIO €XElI CUYKOOTNOEI
Emtoonn OpiocuoU Ynoyngiwy Kal AuoiBwy
oUupwva he 1o ApBpo 7:100 Tou BKEE (n
«EmTponn OpicHoU Ynoyn@piwv Kai AHOIB®OV»),
n onoia anapTieTal and Ta akOAouba UEAN:

« Joseph Rutkowski, Mpdedpoc
* Manuel Iraola, kai
¢ Margaret Zakos.

>uveneia Tou BavdTou Tou Jacques Moulaert To
NoguBpio 2020, To ZuuBoUAIO, KATOMIV OUCTACNG
NG Enitponng Opiouou Ynoyndiwy Kal AuolBwy,
Oploe TNV Ka. Margaret Zakos wg VEO UEAOC TNG
Emitoonng Opiouou Ynoyngiwy kal AuoiBwy, os
AvTIKATAOTAON TOU Jacques Moulaert, kal Tov K.
Joseph Rutkowski w¢ Mpdedpo Tng EniTponnig
OpliopoU Yrnoynpiwy Kal AuoiBwyv.

H Enitoonn OpicuoU Ynoyngpiwy Kal AuoiBwyv
ouvedPIAlel TOUAAXIOTOV dUO POPEC ETNOIWS KAl
OMNOTE KPIVETAI ANAPAITNTO YIA TNV EKTEAECN TWV
KAONKOVTWY TNG.

H Enitponn Opicuou Ynoyngpiwy kal AuolBwy
oupRouAelel TO ZUPBOUAIO KUPIwG enif BeudTwy
EKAOYNG Kal APoIRAG TWV UEAWY TOU ZUpBouAiou
Kal TNG EKTEAEOTIKNG Aloiknong. Mo
ouykekpluéva, n Emtponn Opiouou Ynoynpiwy
Kal AuoIBWV:

e UNOBAAAEl NPOTAOCEIC OTO ZUMBOUAIO OXETIKA
HJE TNV EKAOYNA KAl TNV AUOIBA TV JEAWY TOU
YUMBOUAIoOU Kal TNG EKTEAEOTIKAG AlOiKNoNG,

e gvTonicel kal unodelkvUEl, NPOG €yKpion and
TO JUPRBOUAIO, UNOWN®IOUG YIa TNV NANPWON
TWV KEVWYV BEcewY OTAV AQUTEG NPOKUMNTOUY,

e oupBouAgUel eni NPOTACEWY TWV UETOXWV.
OXETIKA PE B€uaTa eKAOYNC/SI0PIoMOU (MEAWDV
TOU XUMBOUAIOU KAl TNG EKTEAECTIKNG
Aloiknong),

e a&loloyel neplodikd TN cUvBeon Kal TO
ueyeBoC ToU ZUPBoUAiou Kal UNOBAAAEI
NEOTAOCEIC OTO ZUMBOUAIO OXETIKA HE
onoladnnoTte NiIBavh aAAayn, Kal

*  ouvTdooel Kal UNOBAAAEl TNV ETACIA €KBeoN
KaBopIGuoU anodoxwy oTo ZUuBoUAio, uadl
UE MOOTACEIC OXETIKA UE TNV MOAITIKA
anodOXwWV KAl TIG OUCTAGCEIG TNG PE Bdon Ta
nopiouaTd TNG.

To 2020, n Emirponn Opicpou Ynoyn®iwy Kal
AuoIBwyv cuvedpiaoe TPEIC POPEC: OTIC 18
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MapTiou Kal oTIC 22 >enTeuBpiou ue
TNAEDIGoOKeEYN e OAQ Ta PEAN MAPOVTA Kal oTIG 16
NoeuBpiou pe TnAedidokeyn, pe dUO PEAN
napodvTa.

A&I0AGynon Tou SuuBouliou kal Twv EmiToonwmv
TOU

To XuuBoUAIo a&lolovel TAKTIKA (TOUAGXIOTOV
KABe dUo N Tpla XpPodvia) To peyebog, Tn cuvBeon,
TNV anddoon TOU KAl TWV ENITRONWY TOU, KABWS
KAl TNV EMNIKOIVWVIA TOU E TNV EKTEAECTIKA
Aloiknon. XTI 4 AekeuBpiou 2019, To >uuBoUAio
MEOXWENOE OTNV NEWTN TOU A&loAdynon Kal
KATEANEE OTI, OUVOAIKA, TO ZUPBOUAIO Kal Ol
EniToongg Tou AeitoupyouUv AnoTEAECUATIKA KAl
OE CUMMOPPWON E TOUG IOXUOVTEG KAVOVEQ
ETAINIKAG dIAKUBEPVNONG, ENITUYXAVOVTAG TOUG
OTOXOUG Nou BETel 0 Kwdikag ETaipikng
AlakuB€pvnong (apxn 4.11).

Ta UN EKTEAEOTIKA EAN TOU 2UPBOUAIOU
ouvedPIAZouV TAKTIKA WETA TIG ouvedPIACEIG TOU
YUpBoUAlou via va a&loAoyoUV TIG OXECEIC TOUG
JE TNV EKTEAECTIKA AlOiKNoN.

H anddoon TNG EKTEASOTIKAG AlOIKNONG
a&loAoVeiTal eniong Kal og avenionun Bdon PEow
TNC Napouciaong Twy enddcewy TNG ETaipeiag
OTIC EVOIAUETEC KAl ETACIEC OIKOVOUIKEC
KATAOTAOEIC.

EkTeAeoTIKA Aloiknon

H ExkTeAeoTikn Aloiknon Tng ETaipeiag
anapETiCeTal and TOV EKTEAEOTIKO AVTINPOEDPO K.
Anunton KupiakornouAo, Tov AleuBuvovTa
>UuBoUAO K. AAE&Io AAe&iou Kal Tov OIKOVOUIKO
AleuBuvTn, K. AAeEavopo Mrigvo.

>TNn OIAPKEIA TNG TEAEUTAIAC NEVTAETIAG, TA UEAN
TNG EKTEAEOTIKAG AlOIKNONG KATEAQRAV TIC
AKOAOUBEG dIEUBUVTIKES BETEIC KAl DIETEAECAV
JEAN o€ JI0IKNTIKOUG, DIAXEIQICTIKOUG N
£NONTIKOUCS POPEIC N/Kal CUPNPAEEIC:

Anuntpiog KupiaKOnouAog, EKTEAECTIKOG
avTINPOedPOG TOUu ZUUBOUAiou

AvaTPEETE OTNV €VOTNTA NAPANAVW® YIA TO
AI0IKNTIKO JUPBOUAIO «[1Anpo@opieg yia Ta LUEAN
ToU AI0IKNTIKOU S UBOUAIOU».

AANEENG AAe&iou, cuv-dIEUBUVWV GUHPBOUAOG.

O k. AAe&iou dlaTeAei AleubBUvwy ZUUBOUAOG Kal
EKTEAEOTIKO WEAOG TOU AIOIKNTIKOU JUUBOUAioU
Tou OpiAou Hellenic Cables, eTaipeiag Tng
Cenergy Holdings. EpyddeTal via Tn Viohalco and
T0 1996. KaTéxel nponTuxiakd diNAwua oTa
oIkoVouIKaG (BSc) and To MaveniotAuio MNeipaid

KAl JETANTUXIAKO OIMAWPA OTA OIKOVOUIKA (MSc)
and 1o MavenioThuio Strathclyde. AlaBgTovTag
nepIcocoTeRA and 16 xpdVvIa EUNEINIAC OTOUG
TOMEIC TWV OIKOVOUIKWY KAl TNG TEXVOAOYIAG
KaAwdiwy, gyive PuégAog Tne Viohalco wg
E0WTEPIKOG EAEYKTNG TO 1996. ‘EKTOTE DIETEAECE
OIKOVOUIKOG AleuBuvTng oTnv EAANVIKA KaAwdia
TO didoTnua 2002-2003, Mevikdg AleubuvTig
oTtnv lcme Ecab 1o didotnua 2003-2008 kal and
T0 2009, KaTéXel TN B£on Tou AleubBUvVOVTOQ
>upBouAou via TNV EAANVIKA KaAwdia.

HAiag Mnekipog, Zuv-AleubUvwv ZUMBOUAOG

O k. Mnekipog diateAei AleuBUvwy >UuBoUAOG
TNG XwAnvoupyeia KopivBou and Tov louvio 2019.
Eival nTuxioUuxog MnxavoAdyoc Mnxavikog,
and@oITog Tou EBvikoUu MeTtodBiou MoAuTexveiou
Kal KATOXOC DIMAWUATOG UETANTUXIAKWY GNOoUdmYV
otn Aloiknon Enixelpnoewyv (MBA) and To
Oi1kovouIko MavenioTAUIo ABNVAV.
MNponyouuevwe, KaTeixe Tn B£on Tou Epnopikou
AleuBuvTn TNG wAnvoupyeia KopivBou and Tov
loUvio 2014. Ano 1o 2005 €wg 10 2014 KATEIXE
dIdpopeg BEoelgc oTN dlofkNON NWANCEWY VIA Id
eupeia YKAPA NPoiovVTwyY XAAUBA TOU OuiAou
>10evOp.

AANEEaVEPOG MNévog, OIKOVOUIKOG AIEUBUVTAG

O K. Mnévog diatelel OIkovouIkog AlEUBUVTAG
Tn¢ Cenergy Holdings and Tov Mdio 2018. Efval
KATOXOC NTUXiou OIKOVOUIKWY ENoTNUWY TOU
MavenioTnuiou ABnvwy, €xel Bachelor kal
Master ota OikovouIkd and To MavenioTAuio
Tou Cambridge otnv AyyAia kal dIQAKTOPIKO
TiITAO Ph.D. 0Ta XpNUATOOIKOVOUIKA and To
MavenioTrnuio Stanford Twv HIA. ‘Exel
ONUAVTIKA KAl Jakpoxpovn Toanedikn euneipia.
EpvdoTnke and 1o 2000 otnv EBvikn Tpdnela
NG EAAGSOG, wg XUuBouAog Alofknong oe
Beuata Alaxeipiong Kivouvwy, UoTEQA WG
Uneubuvog cUoTNHUATWY KAl UNOJOEIVUATWY
UETPNONG, avAAUoNG Kal dIaxelipiong KIvOUVWY
(Risk Analytics & Architecture), enikepaing
TwV MpoypauudTwy «BaoiAeia Il & I1». O k.
Mnévog epydoTnke €neiTa wg BonBog MNevikodg
AleuBuvTng Alaxeipiong Kivouvwy Kal, TEAOG,
w¢ Chief Risk Officer tng Tpdnelag kal Tou
OufAou Tng anod 1o 2015, AleTEANECE UEANOG TOU
AloIKNTIKOU 2uuBouAiou Tng United Bulgarian
Bank kal npoedpocg Tng EniTponng Alaxeipiong
KIvOUvwy Tou, JEAOC TOU AIOIKNTIKOU
>UudBouAiou TNg EBvIkNG Asset Management
A.E.A A K kKaBwe kKal Tng EniTponng
Alaxeipiong EvepynTikoU MabntikoU TNG
EBvikng AopaAioTikng A.E.E.TA. MNaAaidTepa, o
K. MNévog KaTeixe akadnuUaAikeS BEoeIC OTIG
H.M.A. (GSB, Stanford University), Tn FTaAAia
(M.S. (HEC, NMapiol), Tnv EABeTia (Université de
Genéve) kal Tnv EAANGSa (MaveniotAuio
Meipalwa).



Tov >XenteuRpio 2020, To XuuBoUAio anopdoioe
OTI:

a) va uIoBeTNOEl pia eviaia doun d1oikNoNg UE
gva AleuBuvovTta ZUPBOUAO NPOKEIUEVOU VA
NEOodyel NEPICCOTEPO TIG CUVEPYEIEC TNG
dlolkNoNG Kal va evioxUoEl TN
BeATioTonoinon kKOGoTOUS TNG ETalpeiag Kal
oOTI

B) va dlopioel Tov K. AANEEIO ANeEIOU WC
AleuBuvwyv >uuBoulo (CEO) Tng Cenergy
Holdings. O k. HAfag Mnekipog dev Ba
evepvel NA€ov we ouv-AleuBuvwy
>UUBOUAOG Kal HEAOG TNG EKTEAECTIKNAG
Aloiknong Tng Cenergy Holdings, aAAd Ba
dlatnpnoel Tn B€on Tou levikoU Alseubuvtn
Tng XwAnvoupyeia Kopivbou A.E., Tou
KAAOOoU cwAnvwy xdAuBa Tng ETaipeiag.

H EKTeAeoTIKA Aloiknon gival ENIPOPTICUEVN UE
TNV KaBnuepivn diaxeipion Tng ETaipeiag. Tng
€xel eniong avateBei n eKTEAEON TWV
anoPdAocewWyY ToU XUUBOUAIOU.

E1d1koTERQ, TO ZUPBOUAIO €xeEl avabBgéoel Ta
akOAouba KaBnkovTa TNV EKTEAECTIKN
Aloiknon:

* TNV KATAPETION OTPATNYIKWY NPOTACEWY NEOC
TO 2UMBOUAIO,

* TNV KATAPTION ETACIWV KAl OTRATNYIKWY
oXediwV,

e TNV EQPAPUOYN ECWTEPIKWY EAEYXWY,

* TNV napakoAoUuBnon kail diaxeipion TwV
anoteAeoudTwy TNG ETaipeiag kal Tnv
anddoon EvavTl OTEATNYIKWY KAl
XPNUATOOIKOVOUIKWYV OXEDIWV,

¢ TNV NApouciacn Npog To 2UKBOUAIO TwV
OIKOVOUIKWY KATAOTACEWY TNG ETalpEeiag, ol
OMOIEG EXOUV KATAPTIOTEl £YKAIQA KAl
A&IONIoTA CUPPWVA WE TA 1I0XUOVTA AOYIOTIKA
nEOTUNA KABWS KAl TWV CUVAPWY OEATIWV
TUNou nou dnuooielel n ETaipeia,

TNV NAPOXN NPOG TO XUUBOUAIO UIAg
100PPOMNUEVNG KAl MEPIEKTIKNG A&IOAOYNONG
TNC OIKOVOMIKAC KaTdoTaoNng TNG ETalipeiag,
KaBwg Kal TN dIaTUNWoN NPOTACEWY MPOG TO
JUPBOUAIO OXETIKA UE BEUATA TNG
appodIOTNTAG TOU.

MOAITIKA AdnodoxwV

H napoUoda NoAITIKA anodoxwyV NAPABETEl TIC
QPXEC MOU IOXUOUV VIA TIC ANMOOOXEC TWV UEAWYV
ToU AIOIKNTIKOU XUUBOUAIOU KAl TNG EKTEAECTIKNAC
Aloiknong Tng Cenergy Holdings.

Aladikacia

H napoUod NoAITIKA anodoXwWV EXEl KATAPTIOTET

and 1o AIOIKNTIKO XUBOUAIO KaToniv oUoTACNG
NG Enitponng Opiouou Ynoyndiwy Kal AuolBwv
kal Ba unoRANBEel NPOC €yKpIoN TN YEVIKA
OUVEAEUON TWV PMETOXWV OTIC 25 Maiou 2021.

H noAITIKA auTh pnopel va avabewpeital and To
YUMBoUAIo KaToMIV cUoTaong TNG EniTponnig
OpiopoU Ynoynpiwy Kal AuoiBwy. KaTtoniv
EVYKPIoNG and TN CUVEAEUON TWV PETOXWY, N
napoUod NOAITIKA anodoxwy Ba IoXUEl yia
TEOOEPQ TN VW €fval euvonTo OTI KABe
oucIWONG AAAAYNA TNG MNOAITIKAG ANOdOXWY KATd
TN JIdPKEIT AUTAS TNG Nepiddou Ba unoBANBEl
NEOGC EYKPION OTN VEVIKN CUVEAEUON TWV
HETOXWV.

Y€ EKTAKTEG MEPIOCTATEIG, TO AIOIKNTIKO
>upBoUAio unopel, kaToniv cuoTacng TNG
Enitponng Opicuou Ynoyngiwy kal AuolBwy, va
AMNOKAIVEI NPOCWPEIVA and TNV MOAITIKA ANodOXWV
ePOooV N andkAIoN ival anapaiTnTN yia va
e€unnpeTnBouv Ta pakponPOBeoua CUUMEPOVTA
Kal N aglpopia TG ETalpeiag n yia va
dlao@aAioTel N BIWoIPOTNTA TNG.

[a TNV eknOvNoN AUTAC TNG MNOAITIKAG ANOodOXWY,
TO 2UMBOUAIO, UE TNV UNooTAPIEN TNSG EniToonng
OplopoU Yrnoynpiwy Kal AuoiBwy, EKTIUA av
upioTavTal yeyovoTa cUYKPOUONG CURPEQOVTWV.
MooKeIUEVOU va NpoAauRdvovTal auTd Ta
VEYOVOTA, EKAOTO UEAOC TOU AIOIKNTIKOU
>UMBOUAIOU Kal TNG EKTEAEOTIKAG Alaxeipiong
OMEINEl VO evepyel NAVTA XWPIC oUykpouon
OUMPEPOVTWY Kal Va BETEI NAVTOTE TO CUUPEQOV
Tng Cenergy Holdings ungepdvw Tou dIkoU Tou
NEOCWMNIKOU CUUMPEPOVTOG. Eniong, Ta UéAN
OPEINOUV VA EVNUELWVOUV TO AIOIKNTIKO
>UMBOUAIO NEPT TWV NEPINTWOEWY CUYKOOUONG
OUMPEPOVTWY, AUECWS UOAIC aVaKUPOUV. 2&
nepinTwon Nou avakuyel kdnola cUykpouon
OUMPEPOVTWY, TO 2UMPBOUAIO OpEIAEl Va
EPAPUOOEI TIC CUYKEKPIUEVES DIAdIKAOIES
£MNIAUONC CUYKPOUGEWY MoU NapousidlovTal oTO
dpbpo 7:96 Tou BKEE.

H noAITIKA anodoxwy BaacideTal oTIg
EMNIKPATOUOEC CUVONKES ayopdc VIA CUYKPICIUES
ETAIPEIES, Ol ONOfEC AUOIBOUV O AVTAYWVIOTIKA
enineda TNG ayopdcg KAl To 0nofo ENITUYAVOUV
HEOW CUYKPITIKNG a&loAdynong. H napouca
noAITIKA AauBdvel undyn TIG dPUOdIOTNTEG, TNV
EUNEIpia, TIG ANAITOUPEVEG IKAVOTNTEG KAI TN
GUMMETOXN/CUUBOAN TWV JEAWY TOU AIOIKNTIKOU
YUUBOUAIOU KAl TWV HEAWY TNG EKTEAECTIKAG
Alofknong.

To AloiknTIkO >uuBoUAio Tne Cenergy Holdings,
JIAC ETAIPEINC CUMMETOXWYV UE KATEEOXNAV
BlouNXavikd XapTOPUAAKIO, OTOXEUEI OTN
SIAa@UACEN TNG pakponpdBeoung a&iag via Toug
HETOXOUG TNG. O KaB0oPIouAS KAl N EEEANIEN TNG
NOAITIKAG anodoxwV TNG ETalipeiag cuvdgovTal
oTevd e TNV AvANTUEN, TA ANOTEAECUATA KAl TNV
eniTUXia TNG ETaipeiag oto cUVOAS TNG. H moAITiknA
anodoxwyv TnG Etaipeiac diapBpwveTal ye
VVWUOoVa Tn dikalooUvn Kal TNV eEWTEPIKA
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AVTAYWVIOTIKOTNTA TNG AYOPAG. 2TOXOC TNG
ETtaipeiag eival n eEilcoppdnnon Twy
MNAPEXOUEVWY AVTAYWVIOTIKWY UICOWYV eV
NAPAAANAC MAPAUEVEI MPOONAWWEVN OTIC
eNIOAOCEIC KAI TA ANOTEAECUATA.

AI0IKNTIKO ZUlBoUAIO

O1 aNodOXEC TWV HEAWY TOU AIOIKNTIKOU

> UUBoUAioU nepiAauBdvouy Jia eThola oTaBepn
apolBr uPoug 25.000 eupw. Ta PEAN TOU
AlOIKNTIKOU ZUPBOoUAioU Mou eival EAN ENITOOMNNAG
ToU AlOIKNTIKOU XUUBOUAIoU, AduBdavouy eninAgoV
oTaBepr auoiIBn UPoug 25.000 eupw avd
enITponN.

[NodoBeTeEG ALOIBES N AAAEC NAPOXES, ONWG
ETAIPIKO AUTOKIVNTO, KATAPTION N AAAEG NAPOXES
o€ €/00¢ eVOEXETAI va xopnyouvTal and TNV
ETaipeia n Ti¢ BuyaTpikeG TNG We Bdon TIg
APHOBIOTNTEG KAl TOV apIBud Twv BEcewV Nou
KaTexel KABe YEAOG TOU ZupBouAiou oTnv ETalpeia
i o€ Pia N neplocdTEPES and TIG BUYATPIKES TNG.

O1 auoIBég kaTaveéuovTal KaT' avaloyia («pro rata
temporis») via To d1IdoTNUA Nou PUecoAaBel usTa&U
TNG piag EThoiag TakTIKAG MeVIKAG XuvEAEUONG
MeTdxwV €WC TNV TAKTIKN FevikA >uvEéAeuon
MEeTOXWV TOU ENOUEVOU £TOUG KAl EIVAl NANPWTEESG
OTO TEAOG TNG €V AOYwW NePIODOU.

Ta PEAN Tou AIOIKNTIKOU 2ZUPBOUAIoU dev
AdUBAvVoUV Kauia UeTABANTA auolBni N UETOXEG eV
€idel apoIBng.

Ta yeEANn Tou AloiknTIkoU ZUlBoUAiou dev
OIKAIOUVTAIl CUPETOXNA O CUVTAEIODOTIKA
nEoyPAUUATA N anolNUIWOEIG AOYW ANOAUCNG.

EkteleoTikn Aloiknon

O1 anodoxeC TV UEAWDY TNG EKTEAECTIKAG
Aloiknong Tng Cenergy Holdings cuvioctavTal ce
pia eTAoIa oTaBepn apolBn, n onoia xopnyeiTai
anod Tnv ETaipeia n and Tic BuyaTpIKES TNG.

Ta PEAN TNG EKTEAECTIKNG Aloiknong dev
AQUBAVOUV KAUIa IETARBANTA AUOIRA N UETOXEC eV
€0l auoIBNG.

Ta yeEAN TNG EKTEAEOTIKNG Aloiknong dev
dIKAIOUVTAI CUUMETOXN 0 OUVTAEIODOTIKA
nEoyPduuaATa N anolnUIWoelc Adyw andAuong
nepav dowv NPoRAENoOvVTAl and To EPAPUOCTEOD
dikalo og kKABe nepinTwon.

‘EkOgon anodoxwyv

H napouoa €kBeon anodoxwyV NAPEXE! pIa
EMICKOMNGON TWV AN0dOXWV MOU XopNnynonkav
KaTd TN OIAPKEIA TOU OIKOVORIKOU €Toug 2020
oTa PEAN Tou AloIkNTIKOU 2upBouAiou kal oTa
MEAN TNG EKTEAECTIKNG Aloiknong, cUUPWVA PE
TNV NOAITIKA anodoxwy. ©a unoBAnBel Npog

PNPOoPOPIa OTN VEVIKA CUVEAEUON TWV UETOXWV
oTIG 25 Maiou 2021.

‘Ocov apopd TNV CUUBOAN TwV ANOdOXWY OTIG
uakponpodBeoueg eniddoelg TNG ETalpeiag, n ETalpeia
Xpnoluonolel Toug Bacikoug OeiKTES ENIOOCEWY TNG
(ONAadH KEPDOPOPIA, KUKAOG EQYACIWV) WG OEIKTN
TWV OIKOVOUIKWY TNG €NIOOCEWY. H eEEANIEN TV
HETONCEWY KATA TN JIGPKEIT TNG TEAEUTAIAC
NEVTAETIAC ONWC €XOUV ONPOGCIEUTEI OTIC OIKOVOUIKEG
KaTaoTAoeIC TNG ETaipeiag napousiddeTal oe AAAN
evOTNTA NAPAKATW.

AI0IKNTIKG ZUlBoUAIO

O Mivakag 15 napéxel Pia eniokonnon Twy
apoIBwyv nou kaTtaBANBNKav oTa YEAN TOU
AIOIKNTIKOU 2UPBOUAIOU KOTA TO OIKOVOUIKO
£€10¢ 2020. OAa Ta Nood eKPPALOVTAl OE EUPW.
Ol akOAOUBEG 2NUEINOEIC I0XUOUV VIO TOUGQ
Mivakeg 15 kai 16.

i. Baolkog niobog: auth n oTAAN neEpIAaUBAVEI
TOoV 0Ta0gPd BaoIkO pIoBd WS avTAAAayua
VIQ TIC ENAYVEAUATIKEG UNNOECIEC OE OXE0N
UE Ta KABAKOVTA Touc N via KABe AAAN
EKTEAEOTIKA N UN EKTEAECTIKNA UNNPEGIA N
AEITOUPYIC MOU NApaoxEOnke KATd TN
JIdpKeIa Tou Und eEETACN OIKOVOUIKOU ETOUG
Bdoesl ouykekpipgvng cUuBaonc.

ii. ApolBég: auth n oTAAN NepIAaUBAvel OAEQ TIG
AUOIBES TWV MEAWY TOU AIOIKNTIKOU
>UUBOUAIOU VIa TN CUMPETOXNA O€ dIoIKNTIKOUG,
OIAXEIPIOTIKOUG N €NONTIKOUG POPEIC TWV
ouvedpldoewy TNG ETaipeiag kaTtd Tn dIdpKeIa
TOU UNo €EETACN OIKOVOMIKOU £TOUG.

iii. AoINEG NAPOXEG: AUTN N oTAAN NePIAAUBAVEI
Tnv a&ia onoiwvONMNOTE NAPOXWYV KAl
anoAaBwy, dnwg €€o0da PYETAKIVNONG, IATPIKA
KAAUWN, QUTOKIVNTO, KATOIKIG N oTEyaon,
MNICTWTIKEG KAPTEG KAl AAAEC NAPOXESG OE
€i00G Mou eV CUVOEOVTAI E TIG
EMIXEIPNPATIKEG OPACTNPIOTNTEG N
OUYKEKPIMEVA KABAKOVTA.

iv. ‘EkTakTec dandveg: auth n oTAAN
nepIAauBdvel Tuxov AANEG UNn
enNavaAauBavouevec anodoxXEC iTe e TN
HOP®NA UETONTWYV EITE YE AAAN LOP®N, ONWC
augoIBn Katd TNV unoypa®n cUuBaong
£pyaoiag, NPIY NApaPovig, anolnuinon AOyw
andAuong, anolnuinon AOyw
UETEYKATACTAONG, VIA Anopuyn
avTaywviopou, anolnuinon n eEayopd
nponyouUuevwY oUuPBAcEWY Epyaciag n
andAuoncg Kal KATABOAEG N MAPOXES AUONG
anaoxoAnong.

KaTd Tn dIdpKEIA TOU OIKOVOUIKoU €Toug 2020,
KAVEVA UEAOC TOU ZUMBOUAIOU KAl KAVEVA UEAOG
TNG EKTEAEOTIKAG Alofknong dev EéAafav kdnoia
UETARANTA apolBn. Enougvwg, dev Exouv
KATAYPAPEN OXETIKEC NANPOPOPIEG OTOUG
AKOAOUBOUG MNIVAKEG.



[livakac 15: AioiknTikS ZuuBouAio - EkBeon arnodoxwyv (rood o eUpw)

ZTa0gp€C anodoxég MNoocooT1d

Bacikog Aoinég Zuvolo oTAOEPWV

OvVouAaTEN®WVUHO KataBAROnke ané HI006G@ AMOIBEC®  napoxégy auoIpwv anodoxwv
Jacques Moulaert© Cenergy Holdings - 45.833 - 45.833 100%
OUVYATPIKES - - - - -

YUvoho - 45.833 - 45.833 100%

Xavier Bedoret Cenergy Holdings - 50.000 - 50.000 100%
OuUYATPIKESG - - - - -

>Uvoho - 50.000 - 50.000 100%

AnPATPIOG Cenergy Holdings - 25.000 - 25.000 100%
Kuplakdnouhog OUuVYaTPIKES - - - - -
JUvoho - 25.000 - 25.000 100%

Margaret Zakos'" Cenergy Holdings - 6.250 - 6.250 100%
OuUYATPIKESG - - - - -

>Uvoho - 6.250 - 6.250 100%

Simon Macvicker Cenergy Holdings - 50.000 - 50.000 100%
OUVYATPIKES - - - - -

JUvoho - 50.000 - 50.000 100%

Rudolf Wiedenmann Cenergy Holdings - 25.000 - 25.000 100%
OUYATPIKEG 2.679 - - 2.679 100%

>Uvoho 2.679 25.000 - 27.679 100%

Manuel Iraola Cenergy Holdings - 50.000 - 50.000 100%
OUVYATPIKES - - - - -

JUvoho - 50.000 - 50.000 100%

Joseph Rutkowski Cenergy Holdings - 50.000 - 50.000 100%
OuUYATPIKES - - - - -

>Uvoho - 50.000 - 50.000 100%

William Gallagher Cenergy Holdings - 50.000 - 50.000 100%
OUVYATPIKES - - - - -

JUvoho - 50.000 - 50.000 100%

Mapiva Zapkioidyv- Cenergy Holdings - 14.583 - 14.583 100%
Oxaveéooyhou'? QUVYATPIKES - - - - -
>Uvoho - 14.583 - 14.583 100%

ZUVOAO anodoxwv Cenergy Holdings - 366.666 - 366.666 100%
OUVYATPIKES 2.679 - - 2.679 100%

ZUvolo 2.679 366.666 - 369.345 100%

10. AuTo 1O uEAOC Tou JuBouAiou aneBiwoe oric 10.71.2020.

11. AuTG TO EAOC ToU ZuuBouAiou eEEAEYN e oud@wvN Yrigpo and Ta undoina ueAn Tou ZuuBoudiou oTic 16.11.2020.

12. AuTO TO EAOC Tou SUlBouAiou SiopioTnke oTI¢ 26.05.2020.
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EkteleoTikn Aloiknon

O Mivakag 16 napgxel Jia enickonnon TwvV ApoiBwy nou KaTaBANBNKav oTa UEAN TNG EKTEAECTIKNG AloiKNoNg
KATA TO OIKOVOUIKO €T0G 2020:

[livakac 16: EkTeAeoTikn Aloiknon - EkKBeon anodoxwyV (1ood o eUpw)

ZTa0gPEC anodoxEQ MocooTd

Baoikog Aoinég ‘EKTOKTES Zivoho oTafEPRV

Ovoparenwvupo KataBAndnke and M1I660¢ AuoIBEC®  napoxég® dandveg® apoIBwv anodoxwv
ANEEIOC ANeEiOU™ Cenergy Holdings - - - - -
OUYATPIKEQ 198.694 8.832 150.000 357.526 100%

YUvoAlo 198.694 8.832 150.000 357.526 100%

HAfag Mnekipog™ Cenergy Holdings - - - - -
QUYaTPIKEG 140.700 7.668 45.000 193.368 100%

>UvoAo 140.700 7.668 45.000 193.368 100%

ANEEavVOpOC Mnévog  Cenergy Holdings 141.600 3.750 80.500 225.850 100%
QuyaTPIKEQ - - - - -

YUvoAlo 141.600 3.750 80.500 225.850 100%

ZUvoAo apoIB®V Cenergy Holdings 141.600 3.750 80.500 225.850 100%
QUYaTPIKEG 339.394 16.500 195.000 550.894 100%

ZivoAo 480.994 20.250 275.500 776.744 100%

EEEAIEN Towv armodoxv

AIOIKNONG KATA TA TRIA TEAEUTAIO OIKOVOUIKA TN,

>TOV akOAouBOo nivaka napousiddeTal Pia
enokONNoN TG eEEANIENG TWV CUVOAIKWV
ANOdOXWYV TWV MEAWYV ToU AIOIKNTIKOU
YUMBOUAIOU KAl TWV JEAWY TNG EKTEAECTIKAG

[livakac 17: AnodoxEC kal emdOOEIC ETaipelac’®

KaBwg Kal ol eNdOCEIC TNG ETaipelag peow NG
aAvVAPOPAC 0PICHEVWY and TOUG BACIKOUG OEIKTES

eMNOOCEWV:

Mood o€ XIANIASEG EUPW 2020 2019 2018
AMNODOOXEG TWV HEAWY TOU AIOIKNTIKOU 2ZUUBOUAIoU 1146 991 908
Kal TNG EKTEAEOTIKNG Aloiknong

Emddoeig Tng ETaipeiag

[EBITDA] 91.121 90.273 56.223
[a-EBITDA] 101.800 90.098 60.951
[KUKAOG epyacinV] 908.417 958.016 963.797

13. O k. AAe&lou ritav ouv-AicuBuvwy SUuBouAoC Ewc TiI¢c 22.09.2020 kai oTn ouvexela AleuBuvawv S ULBoUAOC.
14. O k. Mnekipoc ritav ouv-AleuBuvwv ZUBoUACG Ewe TIGC 22.09.2020. Enougvawe, Ta nood 1wV arnodoxwV ToU EKPPALoVTal KAT'

avaioyia.

15. O1 nAnpo@opiec napExovrail e Bdon Ta SIQBECIUQ OTOIXEIQ Qo MEONYOUUEVEC EKBECEIC QnOOOXWV KAl TOUG ETHOIEC OIKOVOLI-
KEC KQTQOTAOEIC TNG ETaipeiag. H Cenergy Holdings 10pUbnke kai e1o0rixbn oTo xpnuatiorrnpio To 2016. Ernougvag, or SIaBEoiuec

rnAnpo@opiec apxilouv and to 2017.



O deikTNG anodoxwyv, ONWS opideTal OTNV
EvoTrnTta 3.6 Tou BKKE, ntav 5,8 popég
uPnAdTEPOG via To 2020. MNa Tov unoAoyioud Tou,
n ETalpeia xpnoiyonoinoe TIC anodoxeg Tou
AleuBuUvovTog YupBoUAou wg Tou UPNASTEPA
apeiBouevou d1EUBUVTIKOU OTEAEXOUC KAl TIC
Aanod0OXEG TOU £pYAlOUEVOU MANOOUG
anaoxOANoNc TNG ETAINEIAC CUUWETOXWY - MOU
EXEI EQYAOTE( VIa €va NANPEC €TOC - WS TOU
XAUNAOTEPQ apeIBduevou epyaldpevou.

H dnuocieuon autoU Tou OEIKTN AnOTEAEl VEQ
MEAKTIKA Mou anaiTeiTal and Tn vouoBeaoia Kal n
napouciacn Nou UIoBeTABNKE anookonel oTn
CUMMOPPWON UE TIC VEEG ANAITACEIG JIAPAVEIAG.
H yvwoTtonoinon autoU Tou delkTn Ba ekTIuNBel
Kal Ba a&loAoynBei oTo PEANOY, E TNV ENIPUAAEN
TNG £EEANIENC TOU OEIKTN KAl TWV MBAVWV
HEANOVTIKWDV 0dNnYINV/ dISUKPIVICEWY Mou
evOEXETAI VA ONUOCIEUTOUV OE OXECN UE AUTA TNV
anaitnon.

EEwTeEPIKAOG 'EAEYXOG

O VOUILOG EAEYKTNG, Nou €xel dloploTel and Tn
[evIKN ZUVEAEUON TWV METOXWY PMETAEU TWV
UEAWY TOU BeAyikoU IVOTITOUTOU TAKTIKWY
EAeyKTWV ETAIPEINY, €XEI AVAAAREI TOV
eEWTEPIKO EAEYXO TWV EVOMOINUEVWV
OIKOVOUIKWY KATAOTACEWY TNG ETalpeiag.

H anooToArn Kal ol EE0UCIEC TWV VOUIUWY
ENEYKTWYV opicovTal and To vouo. H Mevikn
Yuvéleuon Twv MeTdxwyv kabopilel Tov apiBud
TWV VOUIUWY EAEYKTWY KABWS Kal TIC ApoIBES
TOUC CUMQWVA JE TOV VOUO. OI VOUIUOI EAEYKTEGQ
opiCovTal YIa AVAVEWOIUN TPIETH BnTeia.

>TIc 29 Maiou 2019, n ETaipeia opice TNV
PriceWaterhouseCoopers - Reviseurs
d’entreprises SCRL («PwC Reviseurs
d’Entreprises»), eknpoownouuevn and ToV K.
Marc Daelman, wg VOUIUO EAEYKTN VIA WId
AMNOOTOAN TPIWV OIKOVOUIKWY ETWV.

Alaxeipion KIvoUuvwyv kal Ynnpeoia
EowTtepikoU EAEyxoU

To BeAVIKO VOUOOETIKO KAl KAVOVIOTIKO NAQICIO
OXETIKA PE TN dlaxeipion KIVOUVWY Kal ToV
EOWTEPIKO EAEYXO NapaTiBeTal oTo VOuo TNG 17n¢
AekelBpliou 2008 oxeTIKA e Tn cUoTaAoN
EmTponng EAEyxou Kal TO VOUO TNG 6NG AnpiAiou
2010 oxeTIKA e TN BEATIWON TNG ETAIPIKNAG
dlakuRBEpvNnong, KABwWC kal oTov Kwdika
ETaipikne AlakuRBgpvnong.

Onwe avapEpeTal aTo KEPAAAI0 «Kivouvol Kal
aReRaldTNTA» TOU NAPOVTOC ETACIOU
anoAoyiopoU, n EKTEAeOTIKA Aloiknon elval
uneuvBbuvn yia Tn dlaxeipion KIVOUVWY Kal Ta
CUOTANATA E0WTEPIKOU EAEYXOU. YNO TNV UPNAA
enonTeia TNG EKTEAECTIKNG Aloiknong, N Alofknon

kABe BuyaTPIKNG TNC ETaipeiag €xel avaAldBel va
avanTu&el pia KAaTAAANAN 0pyAvwon KAl ENAPKES
oUoTNUA ECWTEPIKOU EAEYXOU YIa TN dIAXEIpIoN
TWV AEITOUPYIWYV TNG BUYATPIKAC KAl TWV
KIVOUVMV.

H Enitponn EAEyxou eival uneyBuvn yia TNV
napakoAoUONoN TNG ANOTEAECUATIKOTNTAG TNG
dlaxeipiong KivoUuvwy TnG ETalpeiag, Tou
OUOTAUATOC ECWTEPIKOU EAEYXOU TNG KAl TNG
UNNPECIAG E0WTEPIKOU EAEYXOU.

Alaxeipion KIVSUV®V

H diaxeipion kIvouvwy, ooV dpopd GToV KiVOUVO
ayopdcC Kal TO AEITOUPYIKO KivOUVO, OUVIOTA
AMNOKAEICTIKA eubuvn TNG AIOIKNONG TWV
BuyaTpIikdV. O1 d1EUBUVTEG TwV BUYATRIKWY
UnoBAAANOUV O TAKTIKNA Bdon Npog TNV
EkTEAECTIKA AlOIKNON EKOECEIG OXETIKA PE TNV
EKTIUNON TWV KIVOUVWY KAl TA JETOC MOU
AauUBAvouV via Tov NEPIoPIcUS Toug. MNapexouyv
OTO XUpBoUAIo Kal TNV EmiTponn EAEyxou
AeNTOUEPN ENIOKONNON TWV OPACTNPEIOTATWY
TOUG, N onoia avaAuel KIvOUVOUG KAl MPOKANOEIG.

Ynnpeoia EcwTepikoU EAEyxou

H Enitoonn EAEyxou enonTtelel TNV UNNPEGCIA
e0WTEPIKOU EAEYXOU. H unnpecia ecwtepikoU
eAEYXOU gival Yia aveEdpTNTN, AVTIKEIMEVIKNA
OPACTNPEIOTNTA NOU NAPEXEI ACPAAEIA KAl
OUOTAOCEIG UE OTOXO Va NpooBeTel a&ia kal va
BeATidvel TN AeiToupyia TNG ETalpeiag. XUUBAAAE]
oTnv eNTeUEn Twv oTOXWV TNG ETalpeiag
BETOVTAG UIO CUCTNUATIKA, MeIBapxnugvn
NEOCEYYIoN VIa TNV a&ioAdynon Kal TN BEATIwoN
TNC ANOTEAECUATIKOTNTAG TWV OIASIKACIWYV
dlaxelpiong KIVOUVWY, EAEYXOU KAl
dlakuBepvnong. O ECWTEPIKOG EAEYXOG
dlevepyeital cUPpwva pe Ta Alebvn MpdTuna yia
TNV EnayyeAuaTikn Epapuoyn Tou EcwTtepikou
EAEyxou (IPPF).

H unnpecia ecwTePIKOU EAEYXOU Eival uneuBuvn
via TN dIEEAYWYN EAEVKTIKWY €RYACIWYV CUUPWVA
UE TO ETNOCIO NEPOYPAUUA EAEYXOU, TO OMNOI0
NEOETOINACZETAI KAl AVADEWPEITAI MPOKEIUEVOU VA
BonBrcel Tnv ETaipeia va auBAUVel
AMOTEAECUATIKA TOV KiIVOUVO OTO GUVOAO TWV
AEITOUPYIWY TNG. O EAEYKTIKEG EPYAOIES
akoAouBouUv Tn ueBodoAoyia eAéyxou N onoia
NePIYOAPETAI OTOV KWOIKA DEOVTOAOYIAG
E0WTEPIKOU EAEYXOU KAl OTO EYXEINIDIO
E0WTEPIKOU EAEYXOU KAOWC OTOXEUOUV OTN
SIAo@AAION TNG CUMKOPPWONG TWV BUYATOIKWY
ETAIPEIWYV HE KOIVEC OIadIKAGIEG MAPOXNAG
UNNPECIWY 000V APopd OTIC AEITOUPYIEC TOUG, TN
Blopnxavikn napaywyn Kal TIG KATEUBUVTAPIEG
odnyieg evonoinong. >To TEAOC KABE EAEVKTIKAG
£PYAOCIAC, N UNNPECIA ECWTEPIKOU EAEYXOU
eKOIBEI IO EKOEON EAEYXOU MOU MEPIEXE] TA
EUPNUATA KAl TIG NPOTACEIG TNG. ANOTEAEl eubuvn
TV OIEUBUVOEWY TWV BUYATPRIKWY ETAIPEINYV O






AUEOCOC OXeDIACKOC KAl N €yKAlPN UAOMOINCN TWV
OI0POWTIKWY EVEQYEIWYV AVAPOPIKA UE EKACTO
TWV EUPNUATWY KAl TWV NOOTACEWY TOU
E0WTEPIKOU EAEYXOU.

H unnpeoia ecwTEPIKOU EAEYXOU AVAPEPETAI
oTnv Emitponn EAgyxou. H Enitponn EAEyxou
S1aoPaAAilel OTI TO £0YO TOU EOWTEPIKOU EAEYXOU
EMNIKEVTRPWVETAI OTIC OPACTNPIOTNTES KA TIG
NEPIOXEG KIVOUVOU Nou BewpPEl KpIoIuNG
onpaociag. Alao@alilel 6TI N unnpeaoia
EOWTEPIKOU EAEYXOU PEIWVEI TNV NIBavAOTNTA
andTng KAl OPAANATOC KAl MOPEXE!
ANOTEAECHATIKA AUPBAUVON TOU KIVOUVOU.

ApacTnpidTNTEG EAEYXOU KAl OXEON HE TIG
OuYaTPIKEG

H Cenergy Holdings eival eTaipe(d CUUUETOXWY
(holding) nou epapudlel ueB0dO
ANOKEVTPWHEVNG dlaxeipiong. KaBe BuyaTtpikn
Tng Cenergy Holdings eival unedBuvn via Ta
anoteAéopaTa Kal Tnv enidoon TnG. H diaxeipion
TWV BUYATPIKWY AOKEITAl YE AEOVA IOXUPESG
oudAdEC Ooe DIEBVEG KAl NEPIPEPEIAKO ENMEDO, UE
avdBeon eubuvwY OTA PEAN TNG AVTIOTOIXNG
ouddag TNG EKTEAEOTIKAG Alofknong.

‘OAeg ol eTaipeieg Tng Cenergy Holdings eivail
uneuBbuveg yia TN dIKNA Toug opydvwaon, Tn
dlaxeipion KIvVOUVWY Kal To OIKO Toug oUoTNua
E0WTEPIKOU EAEYXOU, ONWG AuTd avanTyocoovTal
Kal EPAPPOLOVTAl AVANOYC UE TOV EMIXEIPNUATIKO
KAADO, TN YEWYPAPIKN TONoBeoia Kal To /000G
TOU AVTIOTOIXOU €QYOCTACIOU MAPAYWYNG.

[poKeIuEVou va dIAcPAAiCEl YIa cuvenn
NEOCEYYION OTNV AVTIUETWNION NAPOUOIWY
BeudTwy and dIAPOPETIKEG ETAIPEIEC KAl VA
BEATIOCTOMOINCEI TOV CUVTOVIONO O€ OAOKANPO TO
OIKTUO TWV BUYATPIKWY TNG ETaipeiag, To

> UMBOUAIO KaBopIidel ETAIPIKEG MOAITIKEG OKOMOG
TWV onofwy €ival va NAPEXOUV OTNV TOMIKN
Aloiknon otaBepn kabodriynon Kal éva
AEITOUPYIKO MAAICIO BEATIOTNG UAOMNOINONG KAl
napakoAoubnong oe Tonikd eninedo.

XPNHATOOIKOVOMIKA NAnpo®Sépnch Kal
3pAcTNPIOTNTEG ENONTEIAG

H Cenergy Holdings €xel Beoniocel diadikaoieg yia
TN O€0UCA KATAYPAPN KAl avapopd
XPNUATOOIKOVOUIKWY KAl [UN XPNUATOOIKOVOUIKWY
MANPOPOPIWY. XTOXOC €ival va dIAoPANIOTE OTI
Ol XPNUATOOIKOVOUIKEG KAl Ol N
XPNUATOOIKOVOUIKEG MANPOPOPIESC MOU
NapEXoVTal anod KABe ovTATNTA €/VaAl OUOIOVEVEIG,
OUVENEIC KAl CUYKPICIUEG, KAl OTI N Napouciacn
TWV EVOMOINUEVWY XPNUATOOIKOVOUIKWY
NANPOPOPIWYV ival akplBodikain, agidniotTn Kal
Unopel va anokTnBel eykaipwg.

KdBe BuyaTtpikn ouvTtdooel pnviaia ékBeon e
XPNUATOOIKOVOUIKEG MANPOPOPIEG.
MepiAauBdavovTal 0 IGOAOYICUOS, N KATACTACN

AMNOTEAEOUATWY, N KATACTACN TAWEIAKWY POWV
Kal N avAAuon KepaAaiou Kivnong.

H eniokonnon KABe enixelpNUATIKOU KAAOOU
napouciddeTal oTo XupBoUAio. MNepiAauBavel
TPEXOVTA XPNUATOOIKOVOUIKA KAl Un
XPNUATOOIKOVOUIKA OTOIXEIQ O€ OUYKPIoN UE Ta
npoUnoAoyioBgvTa, Ta KUPIA YEYOVOTA TNG
nep1ddoU avapopdc, TIC MPOONTIKES KABE
EMNIXEIPNPATIKOU KAADOU, Kal anoTeAel Baciko
oToIxelo oTN ANYn anopdoewyv TnG Cenergy
Holdings.

ZUYKPOUON GUHPEPOVTOV

>UNpwVa e To ApBpo 8 Tou XdpTn ETaIpIKAC
AlaKUBE€pvnong, o NEPINTWON NOU NPOKUWEI
oUyKPOUGON CUUMEQOVTWY HE LUEAOG TOU
>UPBoUAlou, WETOoxo N AAAN eTaipeia TNg Cenergy
Holdings, To ZupuBoUAio npgnel va epapuolel TIG
£101KEC OIAdIKAOIEG OXETIKA WE TNV eNfAucn
dlA@OoPWV Nou NapatiBevTal ota dpbpa 7:96 Kal
7:97 Tou BKEE.

‘EKaoTO UEAOC TOU ZUNPBOUAIOU Kal UEAOG TNG

EKTEAECTIKNG AloIKNONG OPEINEl VA evepyel NAvVTA
XWEIC cUYKOOUCON CUUPEQOVTWY Kal VA BETEI
nAVTOTE TO CUUPEPOV TNG ETalpeiag unepdvw Tou
SIkoU TOU NPOownNIKoU CUUPEPOVTOS. 'EKACTO
MEAOG TOU JUUBOUAIOU KAl HEAOG TNG
EKTEAECTIKNG Aloiknong opelAel va puBuidel
NAVTA TIC NPOCWMIKES KAl ENAYYEAUATIKES TOU
OPACTNPIOTNTEG WOTE VA ano@euyel KABe dueon
Kal €UPEON OUYKOOUGCN CUUMEROVTWY UE TNV
ETaipeia.

‘OAa Ta YEAN Tou ZUPBOUAIoOU opEINOUY Va
EVNUELWVOUV TO XUMBOUAIO OTAV aVAKUNTOUV
NEPINTWOEIG CUYKOOUONG CUMPEROVTWY. EAV n
oUYKOPOUGN CUUPEROVTWY Eival IOIOKTNOIAKNG
puong, Npgnel va anéxouv and KABe cuuPETOXN
og oulnTACEIC KAl OIAaBOUAEUCEIC eni TOU
OXETIKOU ¢NTANATOC oUnpwva e To dpBpo 7:96
ToUu BKEE. EAV n cUyKpouon CUUPEQOVTWY OEV
kaAunTteTtal and Tic diatdéeic Tou BKEE kal
nepIAAUBAvVEl cUVAAAayn N CUPBATIKA oXEon
METAEU TNG ETalpEiag 1 uifag TwV CUVOEDENEVWV
TNG OVTOTATWY APEVOS KAl TUXOV UEAOUG TOU
JUMBOUAIOU N UEAOUG TNG EKTEAEOTIKNG
Aloiknong (N eTaIpEia A OVTOTNTA UE TNV ONoiad TO
eV AOYwW UEAOG TOU XZUUBOUAIOU N UEAOC TNG
EKTEAECTIKAG AlOIKNONG dIATNPEI OTEVH OXEON)
APETEPOU, TO UEAOG auTO TOU XUUBOUAiou Ba
EVNUEPWVEI TO ZUMBOUAIO yia Tn cUykpouaon. To
YUMBOUAIO €XEI TNV UMNOXPEWON VA EAEYXEl OTI N
EYKPIoN TNG CUVAAAAYNG UMOKIVEITAI UOVOo and TO
CUMMEPOV TNG ETalpeiag kal OTI eival
augpoTepoBapng.

>€ OAEC TIG NEPINTWOEIC OUYKPOUONG
OUMPEPOVTWY N KAAUNTOUEVES and To dpBpo
7:96 Tou BKEE, 10 evexduevo and Tn oUykpouon
WEAOG TOU 2ZUBOUAIOU OpEeNel va Kplivel KaTd
Noco NPENEI VA ANEXEl ANG TN CUUPETOXN OTIG
oulnNTACEIG KAl TNV PNPopopia Tou ZUpBoUAiou.
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And TNV NUEPA elcaywyng TNG ETalpeiag oto avayvwpilel Ovo évav KAToxo avd JeToxn. To
XpNUaTioTAPIo, TO 2UUBOUAIO deV EXEI YUUBOUAIO €Xel TO DIKAIWUA VA AVACTEIAEl TNV
nANpopopnBei Kauia cuvaAAayn n AAAN doknon OAWV TWV JIKAIWUATWY NMou
oupBaTIKN oxéon avdueoa otn Cenergy Holdings EVOWUATWVOVTAI OTIC and KOIVOU KATEXOUEVEG
KAl Ta JEAN TOU JUPPBOUAIOU TNG, n onofa va UETOXEG EWG OTOU OPIOTEl EvVag UOVO
eNEPePE OUYKPOUON CUPPEPOVTWY OTO NAAICIO EKMNPOCWMNOC TWV CUYKATOXWV.

TwV dpBpwv 7:96 kal 7:97 Tou BKEE.

Alapadveia

MeToxIkn cuvBeon
YUPpWVa PE Tov BeAyikd Nouo Tng 2ag Maiou

2007 nepl yvwoTonoinoNg CNUAVTIKWY
Kepalalakn doun OCUUMETOXWY O€ eKOOTEC TWV OMOIWY Ol UETOXEQ
eival elIoNyuEVECS Yia dlanpayudTeucn og
opyavwiuevn ayopd (o «NOépog nepi Alagaveiag»),
n ETaipeia anaitel KABe puUOIKS N VouIKO NPAcwno
Mou AnokTd, AUeoca N €UUECA, TITAOUG PE
dIKalWpaTa Yrpou oTnyv ETaipeia va yvwoTonolel
oTnv ETaipeia kal otnv Apxn XpNUATOOIKOVOUIKWY

>T71¢ 31 AekepBpiou 2020, TO HETOXIKO KEPAAAIO
Tng ETaipeiag avepxoTav o€ 117.892.172,38 eupw
Kkal dlalpeiTo o 190.162.681 UETOXEC XWPEIG
OVOMUAOTIKA a&fa. Aev UNAPXEl EYKEKPIUEVO
UETOXIKO KEPAAAIO.

H Cenergy Ho|dings é)\OBE vvwo'rono[non YﬂﬂpSOIU'JV Kdl AVODGJV TOU BS}\Vl’OU (n «FSMA»)

GUUNETOXNAG UE NUEPOUNVia 22 AekepBpiou 2016 TOV apPIBUG KAl TO MOCOOTO TWV UPIOTAUEVWY

GUUMWVA LE TNV onoia n Viohalco SA KaTéxel, SIKAIWUATWY WNPOU MOU KATEXEI, OTAV T

dueoa n éuueoa, To 81,93% Twv SIKAIWUATWY JIKAIWPATA PNAPOU MOU CUVOEOVTAI E TOUG

Wnoou TnG ETaipeiag. H Viohalco SA KaTéxel OXETIKOUG TITAOUG AVEPXOVTAl GE NOCOOTO 5% N

dueca 10 56,77% TV SIKAIWUATOV UAPOU TNG MEPICOOTEPO TOU GUVOAOU TWV UPICTAUEVWY

ETaipeiac Kai To 25,16% UECW TNG BUYATOIKAC dIkaIwPATWY. MNapduola yvwoTonoinon anaiTeiTal

Elvalhalcor A.E. OTIG AKOAOUBEG NEPINTWOEIG:

SUU@®VA HE TNV UNOXPEWON BAcEl Tou dpBpou *  dueon n €upeon anokTnon N d1dBeon TITAwV

14 Tou and 2 Maifou 2007 BeAyikoU NSuou yia Tn HE Sikaiwpa Yngou, N aAAayn TG KATavoung

VVWOTONOINGN GUUNETOX®V OFE EIGNYUEVEG TV JIKAIWUATWY Prgou, dTaV TO NMOCOCTO

eTaipeieg, n Cenergy Holdings dnuoocielel To SIKAIWPATWY PNPOU NoU GUVOEETAI E TOUG

NEQIEXOUEVO TNC SAAWONG MOU EAARE OTOV TITAOUG MOU KATEXOUV TA €V AOYwW Npocwna

16TéTONS TNG (Www.cenergyholdings.com). ayyicel n unepBaiver 10 10%, 15%, 20% Kai
oUTw KABEENC, Via KABe 5%, TOU CUVOAOU TV

‘OAeg ol HETOXEG TNG ETaipeiag undyovTal oTnv UDIOTAPEVWV SIKAIWUATWV Pheou,

{dla kaTnyopia KIVNTWYV a&lwyv Kal gival

OVOMAGCTIKAC i AUANG HOP®AG. OI KATOXOI *  MPWTN EI0AYWYN TWV UETOXWV TNG ETaipeiag

HETOXWV UNoPoUV va eMAEEOUY, avd Ndca NPOG BIANPAYHATEUCN GE OPYAVWHEVN ayopd,

OTIVMRA, VO JETATPEWOUV TIG OVOUAOTIKEG ETOXES oTav 1a dikalwpaTa WNeou nou cuvdgovTal Pe

TOUC O€ AUAEC KAl TO AVTIGTPOMO. TOUG OXETIKOUG TITAOUG AVTINPOOWNEUOUV TO
5% N NEPICCAOTEPO TOU CUVOAOU TWV

To kataoTaTikd TnG ETaipeiag dev npoBAEnEl UPIOTAUEVWV SIKAIWUATWV Uhpou,

KAVEVA MEPIOPIOPO VIa TN UETARIBAON UETOXWY.

Enopgvme, OAEC o1 UETOXEC eival eAeUBepa . OUVOQ{W TF?O”O”O"ﬂOH n Adon OII'IC’J CDUO‘KO' n

ueTaBiBdoiuec KABe YeTOXN MAPEXEI OTOV KATOXO VOMIKA MPOCwna OUNPWVNTIKOU YIa ano

dIKAlWUA Yiag Yneou. Kolvou dpdon OTav TO NOCOOTO TWV

SIKAIWUATWY PNPou Mou KAAUunTovTal and To
CUMPWVNTIKO, N TO NOCOOTO TWV JIKAIWUATWY
PNPOU MouU KATEXEI €VaC OUURBAAAOUEVOG TOU

[leplopiouol OTa dIKAIWUATA YWHPOU. i ’ - L
CUPPWVNTIKOU ayyilel, unepRaivel n

To KATACTATIKO dev BETEl €101KOUG NEPIOPIOUOUG unoAeineTal evog and Ta épia nou

oTnV doknon JIKAIWUATWY Prgou and Toug neoBAEnovTal oTNV Napdypado ap. 1, n
pETOXOUG. YNO TNV npolndBeon OTI Ol eV AOYwW TPOoMNonoleTal N GUON TOU CUMPWVNTIKOU VId
UETOXOI €XOUV YiVel OeKTOl oTN MeVIKN XUVEAEUON and Kolvou dpdon,

METOXWV KAl TA JIKAIWUATA TOUG OEV EXOUV
AVAOTAAE(, anoAauBdvouyv anepidpioTn
eleuBepia kKaTtd TNV doKNoN TWV OIKAIWUATWY
YNeou Toug.

*  uUnEpBacn auoTNEATEPWY OPIWV
VVWOTOMOINONG NOU NPOCHETEI TO
KATAOTATIKO TNG ETaIpElag.

H yvwoTonoinon np&nel va npayuaTonoleiTal To
TaxXUTEPO dUVATOV Kal, TO APYOTEPO, EVTOG
TECOCAPWY NUEPWYV dlanpayudTeuong and Tnv
andkTnon r d1IdBeon TwV JIKAIWUATWY WYNPOU Nou
NEOKAAECE TNV €MNITEUEN TOU apxIkKoU opiou. H

To dpBpo 6.4 Tou KataoTaTikoU opilel OTI ol Etaipeia npgnel va dnuoacielel TIC MANPOPOPIES
UETOXEG TNG ETaipeiag eival adiaipeTeg Kal Mou TNG YVWOTOMNOIOUVTAl EVTOC TRIWV NUEPWYV

Ol OXETIKEG dIATAEEIC NOU DIEMOUV TOUG OPOUG
OUMMETOXNG TWV JUETOXWV OTN MTEVIKN XUVEAEUON
MeToXwv napaTtiBevtal oto dpBpo 19 Tou
KaTtaoTaTikoU Tng Cenergy Holdings.




dianpayudrteuong and Tn AnYn TG
yvwoTonofnong.

O apIBuog YNPpwy nou €xel KABe UETOXOG O Wia
[evikn Xuvéleuon MeTdxwyv TNG ETalpeiag dev
unopei va unepRaivel Tov apiBud Ynewy nou
OUVOEOVTAI UE TOUG TITAOUG N TA OIKAIWUATA MOU
EXEl yVwoTonoINcel otny ETaipeia npiv and tn
[evikn YuvéAeuon TwVv MeToxwy, unod TNV
ENIPUAAEN OPICHUEVWY EEQIPETEWV.

To évTuno, ye Bdon TO onoio NPEnel va
NEAYUATONOIOUVTAl Of €V AOYW YVWOTOMNOINCEIG,
uadi Pe nepalTépw OIEUKPIVIOEIG, Efval
noooRdciuo oTnv IoTooeAida TNng FSMA
(www.fsma.be).

Ta dIKAIWUATA PNAPOU MOU KATEXOUV O BAcIKof
UeToxol TG ETaipeiag efval d1abgoiua otnv
1oTooeAida Tng Cenergy Holdings
(www.cenergyholdings.com).

H Cenergy Holdings dev yvwpilel Tnv Unapén
OMNoIacONMNOTE CUNPWVIAG JETAEU UETOXWY CE
ox€on e Tn yeTaBiBaon n TNy doknon Twy
SIKAIWUATWY WYAPOU Nou NEOKUNTOUV and TIG
UETOXEC TNG ETalpeiac.

MoAITIKA SIAVOMNAG KAl HEPICHATWV

H Cenergy Holdings dev €xel 1I0TOpIKO dIAVOUNG
uePIoUATWY. Katd Tn didpKela UNnap&ng TG
ETaipeiag, dev €xel diaveunBei kaveéva uepioua
OTOUG PETOXOUG, eneldn n ETalipela enavenevouel
Ta KEPDON OTIG OPACTNPIOTNTEG TNG.

H noAITikn diavoung uepIoudTwyY Ba
enaveéeTaoTel and 1o AIOIKNTIKO XUPBOUAIO gv
EUBETW XPOVW Kal, EPOCOV N MOAITIKA AAAAEEI, N
Etaipeia Ba evnuepwoel avaidoywg To
xpnuaTioThplo. QoTdo0, dev Unopei va dobel
kauia dlaBeBaiwaon T n ETaipeia 6a kaTtaBAAEl
UEPIOUA O0TO PEAAOV. O1 v AOVW KATABOAECS
eEapTWVTAl And dIAPOPOUG NAPAYOVTEG, ONWG Ol
NEOONTIKEC TNG ETAIpEICG, OI OTPATNVIKEG, TA
AMNOTEAECUATA TWV AEITOUPYIWY, TA KEEDN, Ol
KEQOAAAIOUXIKEG ANAITACEIG KAl TO MAEOVAGCKA, Ol
VEVIKEC OIKOVOUIKEG CUVONKES, ol oupBaTikof
nePIoPIoUOl Kal AAAOI NAPAYOVTES MOU KPIvVoVTal
oUoIMOEIC and TO ZUPPBOUAIO. AdYyw TwV PEPIDIWV
KAl TNG CUPWETOXNG TNG O€ DIAPOPES BUYATPIKES
KAl OUVOESEUEVEG ETAIPEIEG, TO AUTOTEAEG
€100dNua TNG ETalpeiag kal n ikavoTntd TNG va
KATABAAAEI uEPiOUATA EECPTWVTAI EV UEREI ANO
TN ANWN JEPIOUATWY Kal SIaVOUWY anod TIG eV
AOVYW BUYATPIKEG KAl CUVOEDENEVEG eTAIpPEIEC. H
KATABOAN HEPIOUATWY ANd TIC eV AOYW
BUVYATPIKES KAl OUVOEDEUEVEG ETAIPEIES
e€apTdTal and TNV eNdpKEIa KEPDWY, TAUEIOKWYV
POWYV Kal AnoBEUATIKWY NPOog diavoun.

SUUPWVA JE TO BeAyIkO dikalo, 0 UNOAOYIOHOC
TwV OIABECIUWY NOCWY MNPOG dIAVOUN OTOUG
UETOXOUG, WG UePiouATa N KAt dAAo Tpdno, Ba
npénel va kaboploTel ye BAaon TIG Un
EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG TNG

eTalpeiag. Uuupwva e tov BKEE, ue Bdon 10
KATAOTATIKO TNG ETalpelag, n ETaipeia npgnel
eniong va d1af€tel KABe xpodvo TouAdxioTov 5%
and Ta eTNoIa KABapd KEPDN TNG OTO VOUIUO
anoBeuaTiko TNG, €S OTOU TO VOUIUO
anoBeuaTIKO KATAOTEl TOUAAXIOTOV (GO UE TO
10% TOU UETOXIKOU KEPAAaiou TNG ETaipelag. Qg
OUVEMEIQ TWV NAPAYOVTWY AUTWY, OEV
NAapEXeTal Kauia eyyunon oT1 6a kataBANBel
uEpioua N Ba npayuatonoinfouv NApoUoIeS
NANPWUEG OTO UEANOV.

FEVIKEG OUVEAEUOEIG METOXWV
Juveleuoeig

H ETncia TakTikn Mevikn JUVEAEUCN TWV
MeTdxwVv TN ETaipeiag npayuaTonoleiTal TNV
TeAeuTalia Tpitn Tou Mafou oTig 10:00 n.u. A, edv
n ev AOyw nuépa elval enfonun apyia oto
BeAvio, Tnv nponyoUuevn gpydoiun NUEPA TNV
idla wpa. MpayuatonoleiTal oTIG BOPUEEAAEG OTNV
€dpa Tng ETaipeiag n otov 1éno nou Ba
unodeixBel oTnv NpdokANon TNG MEVIKAG
YUVEAEUONC TWV METOXWV.

O1 undAoineg Mevikeg Xuveleloelg TwY MeTOXwY
TNG ETaipElac npgnel va npayuaTonoliouvTal TNV
NUEPA, TNV WPEA KAl OTOV TOMO Mou UnodelkvUeTAl
oTNV NPOOKANGN TNG MEVIKNG ZUVEAEUONG TWV
MeTdxwv. Yndopxel n duvaTdTNTa va
npayuaTonoloUvTal Kal og AAAEG TONoBEeoieq
népa and Tnv €dpa Tng ETaipeiag.

O1 ETroiecg, EIdIkEC kal ‘EKTaKTES MEVIKEG
YuveleUoelc Twv MeToxwy TnNG ETaipeiag pnopef
Va OUYKANBoUvV and 1o ZUuBoUAIo A TO VOUIUO
eAEYKTN TNC ETalpeiac N katoniv aiTANATOC TWV
HETOXWYV MOU AVTINPOOWNEUOUV TOUAAXIOTOV TO
10% Tou PETOXIKOU KEPAAAiou TNG ETaipeiag.

Anairouuevn anaptia kai nAsioyn@ia yia tnv
TOOrMNOrNoiNcN TOU KATAOTATIKOU

[a TNV TPOMOMOINCN TOU KATAOTATIKOU TNG
Cenergy Holdings anaiteiTal n napoucia i
EKMOOOCWNNON TNG NAEIOYNPIAC TOU ETOXIKOU
KEPAAQIOU Kal N €YKPION TNG UE TOUAAXIOTOV 75%
TV PNPwV autwyv. EAv n anaptia dev eniteuxBel
oTNV NPWTN EVIKA UVEAEUCN, CUYKAAEITAI
deUTepn Mevikn XUVEAEUON e TNV (DI NUEPNOIA
JIATagn. H veéa autn Mevikn ZuveéAeuon BewpeiTtal
OTI €XEl ANAPTIA KAl €XE1 CUYKANBET €ykupa,
AvEEQPTATWGS TOU NOCOCTOU TOU JUETOXIKOU
KepaAaiou TG ETalpEiag Mou eKNPOCWNEITA.
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1. Evonoinuevn Katdotaon OIKOVOUIKNG ©€oNnG

Mood oe XINASES EUPK Znpeioon 31 Askelppiou 2020 31 AskelpBpiou 2019
ENEPIrHTIKO

EvowuaTta nayia 17 457.937 422.066
AIKAIWUATA XPNAONG NEPIOUCIAKMWY OTOIXEIWV 18 5.598 5.881
AUNC NEPIOUCIAKA OTOIXEIQ 19 29.323 24.773
Enevduoeig o akivnTa 20 764 764
ZUMUMETOXEG OE OUYYEVEIG ENIXEIPNCEIG 21 34.339 34.583
Aoingc enevoUoElg 22 5.657 5.015
Mapdywya 23 871 -
EunopIkég kal AOIMEG analTAoEIG 15 1.303 1.482
‘E€oda cupBdoewv 7E 222 84
AVABAANOUEVES POPOAOYIKEG ANAITACEIG 13 2.908 2164
Mn KUKAO®OPOUV EVEPYNTIKO 538.921 496.812
AnoBeuaTa 14 213192 228.495
EunopIkeég kal AOIMEG anaITACEIG 15 12.872 12.577
YUMBATIKA MEPIOUCIAKA OTOIXEIQ 7.\ 64.875 18.573
‘E€0da cupPBdoewy 7.E 491 512
TPEXOUOEC POPOAOYIKEG ANAITACEIG 54 35
Mapdywya 23 584 213
Taueiakd d1aBgoiua kal 1IcodUvaua 16 81.035 90.408
KukAogpopoUV EVEPYNTIKO 473.103 550.814
ZUVOAO EVEPYNTIKOU 1.012.024 1.047.626
1AIA KEQAAAIA

MeToxIkO KepdAaio 117.892 17.892
Alapopd unép 10 dpTIO 58.600 58.600
AnoBepaTikd 24 30.427 34.699
Kepdn e1¢ véo 44.556 20.377
‘I181a KepAAdia HETOXWV TnG ETaipeiag 251.475 231.568
AlkaiwuaTta heioPngiag 287 295
ZUvolo 18iwv Kepalaiwv 251.762 231.862
YNOXPEQZEIZ

Advela 26 174.625 177.730
Ynoxpewoelg and PIobwoelq 18 3.681 3.990
YNOXPEWOEIG MAPOXWY NOOCWNIKOU n 6.406 5.677
Enixopnynoeig 28 16.487 14.006
EUNOPIKES KAl AOIMEC UNOXPEWOEIC 27 217 2170
AVABAANOUEVEC POPOAOVYIKES UNOXPEWOEIC 13 31.668 22.985
JUUBATIKEG UNOXPEWOEIG 7.0 9.889 7.543
MakponpéOeCHEG UNOXPEWGEIG 242.973 234.100
Adveia 26 231.592 320.827
YNoxpewoelg and UIobwaoelg 18 1.752 1.768
EUNOPIKES KAl AOIMEG UNOXPEWOEIC 27 249.092 213.794
SUMBATIKEG UNOXPEWOEIC 7.0 30.196 43.528
BpaxunpdBeoueg pOPOAOYIKES UNOXPEWOEIG 2.081 18
Mapdywya 23 2.576 1.728
Bpaxunp6OeCGHUEG UNOXPEWOEIG 517.289 581.663
ZUVOAO UNOXPEWCEWV 760.262 815.763
ZUVOAO 18IV KEPAAAIWV KAl UNOXPEWCEWV 1.012.024 1.047.626
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2. Evonoinuévn Katdotaon AnoteAecudTwy

Mood oe XINASES EUPK Ma T xprion nou €An&e Tnv 31n AskepPpiou
Znpeioon 2020 2019
MNMwAAGCEIG 7 908.417 958.016
KooTOg NwANBEVTWY 8. (804.924) (859.502)
MIkTS K€PSOG 103.493 98.514
Aoind €c0da 8.A 5.088 8.095
‘EE0da d1dbeong 8.r (13.719) (16.237)
‘EE0Sa dioiknong 8.r (24.895) (24.044)
AVTIAOVIOUOC / (ZNUIEC ANOPEIWONC) ANAITAOEWY
KAl OUPBATIKWY NEPIOUCIAKWY OTOIXEIWV 29.I 55 .51
Aoind €€oda 8.B (3.810) (3.301)
AeIToupyIkO KEPSOG 66.211 61.517
XONUATOOIKOVOUIKA €000a 9 356 42
XPNUATOOIKOVOUIKA £E00Q 9 (31.996) (34.667)
KaBapd XxpnUATOOIKOVOHIKO KOOGTOG (31.640) (34.626)
Kepdn and ouyyeVveig eNIXeIPNOEIG,
KaBapd and eopouq 21 838 1.600
Képdn npo poépwv 35.410 28.492
DOPOC €100dNPATOC 13 (10.638) (8.315)
KaBapd képdn nepiédou 24.771 20177

KaBapd képdn/ (Znuiég) anodiISGHeva OE:

Id10KTATEG TNG ETalpeiag 24772 20189
AlkaiwuaTta heioPngiag () a2
24.77 20.177

Képdn avd JETOXN (OE EUPW AvA HETOXA)

Baoikd kal anoueiwpéva 10 013027 0,10617

O1 ONUEICEIC OTIC OEAIBEC 90 Ewc 156 anoTeAouv avandonaoTo UEPOC TwY Evoronuevwy OIKOVOLIKWY KaTaoTdoewV.



3. Evonoinuévn Katdotaon AnoteAecudTwy Kal

AoINWV ZUVOAIKWV Elcodnudtwyv

Mood og XINASES EUP®

Ma ™ xprion nou €An&e Tnv 31n AskepBpiou

Znpeioon 2020 2019
K€épdn Tng XpAong 24.771 20.177
ZToixeia nou dev Oa HeTaPePOOUV OTO anoTEAecHa
o€ HEAAOVTIKEG NEPIGSOUG
YRNOXPEWoN NAPOXWY NOOCWMNIKOU n 447) (1.372)
AANNCYEG OTNV eUAOYN Q&ia UETOXIKWY TITAWV OTNV
eUAoyn a&fa HECW AOINWY CUVOAIKWDV EICOONUATWV 22 640 7.650
MepidI0 AOINWY CUVOANIKWY €100dNUATWY
OUYYEVWV ETAIPEINV 21 (el) a7y
Avaloyouv popog 106 525
139 6.786
ZToIXEia NOU €xouv HETAPEPOEI R unopei va
HETAPEPOOUV OTO AnoTéAecua
JUVOANAYUATIKEG DIAPOPES (4.330) 117
Képdn / (Znuigc) and anoTiunon Napaywywy yia
avTIoTAOuIoN KIVOUVOU - ANOTEAECHATIKO HEPOC (2130) (1.235)
Kepdn / (Znui€g) and anoTiunon Napaywywy yia
avTioTdOuIon KIVOUVOU - JETAPOPA OTO ANOTEAECHA 1.235 2.040
AvaloyoUuv @poépog 212 (293)
(5.012) 1.628
Aoind oToIXeia GUVOAIKOU EIGOSAHATOG (4.872) 8.414
ZUYKEVTPWTIKA CUVOAIKA E1003ANATA, UETA and pépoug 19.899 28.590
ZUVOAIKG glcodhpaTta anodidOUeva os:
ISIOKTATEG TNG ETalpeiag 19.907 28.612
AlkaiwuaTta herioPneiag 8) (22)
19.899 28.590
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4. Evonoinuévn Katdotaon MetaBoAwv 10iwv KepaAlaiwyv

Mood og XINGSES Eupad MeToxikd Aiapopd  ZuvaAAayHTIKEG Aoind Képdn Zivolo Akaipara Zivolo
kepdhaio  and ékdoan Slapopéq  anoBepamKd €1g véov peloyneiag 1Sicv
HETOXGV evonoinang Keahaiov
unép To dpmio
YnéAoino Tnv 1n lavouapiou 2020 117.892 58.600 (17.552) 52.251 20.377 231.568 295 231.862

JUYKEVTPWTIKA CUVOAIKA glcodhpaTa

Keépdn/ (Znui€g) nepiddou - - - - 24772 24772 M 2477
Aoind cUVOAIKd elcodnpaTa - - (4.324) 40) (501) (4.865) (7) (4.872)
ZUYKEVTPWTIKA CUVOAIKA glcodhpara - - (4.324) (40) 24.271 19.907 (8) 19.899

ZuvaAAayEg HE METOXOUG ThG ETalpeiag

EIoQopég Kal SIaVOuéG

MeTapopd aNoBEUATIKWY - - - 93 (93) - - -
ZUVOAO EI0POPWV Kdl SIAVOH®OV - - - 93 (93) - - -

ZUVOAO GUVAAAAY®DV UE HETOXOUG
Tng ETaipeiag - - - 93 (93) = - =
YnoéAoino oTig 31 Aekeuppiou 2020 117.892 58.600 (21.876) 52.303 44.556 251.475 287 251.762
Mood og XINGSES Eupad MeToxikd Aiapopd  ZuvaAAayHTIKEG Noind Képdn Zivolo Akaidpara Zivolo
kepdhaio  and ékSoon SloQopéc  anoBepaTIKG €1g véov peloyneiag 1Sicv
HETOXGV evonoinang Keahaiov

unép To Gptio

YnéAoino Tnv 1n lavouapiou 2019 117.892 58.600 (18.676) 51.950 (6.784) 202.981 317 203.298

ZUYKEVTPWTIKA GUVOAIKA €1003ApaTa

Kepdn/ (Znuigg) nepidédou - - - - 20189 20.189 a2) 20477
AoInd cuvoAIKd elcodnuaTa - - 1124 8164 (864) 8.424 a0) 8.414
ZUYKEVTPWTIKA CUVOAIKA E1003ANATA - - 1124 8.164 19.325 28.612 (22) 28.590

TuvaAlay€ég pe HeTOXOUG TnG ETaipeiag

EI10QOopEG Kal SIaVOMEG

MeTa@opd anoBeUATIKOV - - - (7.600) 7600 - - -

ZUVOAO EICPOPRNV Kal SIAVOURDV - - - (7.600) 7.600 - - -

AANAYEG UETOXIKWV HEPISIOV

ANOKTNoON BUYATPIKAG

(SuvaAAayni Kolvou eAEyxou) - - - - (26) (26) - (26)
MOANCN BUYATPIKAG - - - (263) 263 - - -
ZUVoAO HETABOA®V OTA

HETOXIKG HEPidIa - - - (263) 237 (26) - (26)
ZUVOAO CUVAAAAYWV ME METOXOUG

Tng ETaipeiag - - - (7.862) 7.836 (26) - (26)
YnéAoino oTig 31 Aekeyppiou 2019 117.892 58.600 (17.552) 52.251 20.377 231.568 295 231.862
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5. Evonoinuévn Katdotaon Tapgiakwyv Powyv

Mood og XINASES EUP® Ma T xprion nou €An&e Tnv 31n AskepBpiou
Znpeioon 2020 2019

Tapelakég poég and AEITOUPYIKEG SPACTNPIOTNTEG

Kegpdn nepiodou 24.771 20177
[ToooQPUOYECS ViIa:
- ®Opo E100ONPATOG 10.638 8.315
- AnooReoeiq 17,18, 20 21179 25197
- AnooRBEéoeig dUAWV NEPIOUCIAKWY CTOIXEIWYV 19 3.801 2.696
- ANOGCREGEIC ENXOPNYNOEWY 28 (908) (736)
- (AvTIoTpOMN) CNUIKV ANOUEIWONG TwV ENEVOUCEWY OE akivnta 8 - 0)
- KaBapd xpnuaTooIKoVouikd KOOTOG 9 31.640 34.626
- Képdn and ouyyeveic enixelpnoelg 21 (838) (1.600)
- (KEpdN) / Znui€g and TNV NWANCN EVOOUATWY NAYIWY OTOIXEIWV 8 () 377
- ZNPIEG and TN dlaypaPn AUAWY NEPIOUCIAKWY OTOIXEIWV 8 142 137
- Képdn and nwAnon BuyaTpIikwy 8 - (3.630)
- Mn npayuaTonon®gévra (k€pdn) / ZNUIES

anod TNV anoTiunNon Napaywywy (1.289) (1.484)
- (AVTIAOYIONOG) / ZNUIEC ANOPEIWONG anAITACEWY

KAl CUPBATIKWY MNEPIOUCIAKWY OTOIXEIWV 29.11 (55) 1.511
- (AvTidoyioudg)/Anoueimon anoBeudTwy 275 262

89.349 85.835

MeTaRBoAEC o€:
- AnoBguata 15.028 (10.615)
- EUNOPIKEG Kal AOINEG ANAITACEIQ 3.01M 73.803
- EUNOPIKES Kal AOINEC UMOXPEWOEIG 38.230 6.842
- ZupBaTikd neplouciakd oToIxXela 53.699 (4.246)
- JUUBATIKEG UNOXPEWOEIG (10.986) (M.076)
- 'E€oda cupBdoewv m7 1.384
- NMapoxég oe gpyalopévous 283 a5)
TAUEIGKES POEC and AEITOUPYIKESC OPACTNPIOTNTES 188.497 141.910
XPEWOTIKOI TOKOI Kal cuvagn €£0da kaTaBAnBevTa (29.437) (31.711)
KataBAnBeic popog e100dNAuaTog (484) (300)
KaBapég TapeIakEG poEG and AEITOUPYIKEG SPACTNPIOGTNTEG 158.575 109.898
TapelakéG PoéG and eNeEVOUTIKEG SPACTNPIOTNTES
AVOPEC EVOWUATWY NEPIOUCIAKWY OTOIXEIWV (66.285) (51.276)
AVOPEG AUAWY MEPIOUCIAKWY OTOIXEIWV 19 (3.683) (4.224)
‘Ecoda and enixopnynoeig 28 317 169
Elonpd&eig and TNV NWANCN EVOWUATWY NAYIWY KAl GUAWY OTOIXEIWV 126 1.030
‘Ecoda and nwAnon BuyaTpik@y, EEAIPOULEVMY TWV TAUEIAKWOV
S1aBeoipwyY auTwV - 6.629
EEayopd BuyaTpIkng, eEQIPOUNEVWY TWV TAUEIAKWY
S1aBe0ipwy auTng - 23)
ANOKTNON CUYVEVWV ENIXEIPACEWYV 21 (3.285) -
MepiocuaTa eicnpaxBévTa 21 915 498
ToOKol eI0NPAXOEVTEC 31 13
AYOPEG XPNUATOOIKOVOUIKWY OTOIXEIWV 22 (26) )
Eionpdé&eic and tn NANCN XPNUATOOIKOVOUIKWY OTOIXEIWV 22 24 -
KaBapég TapeIakEG poéG and eNeVOUTIKEG SPACTNPIOTNTES (71.865) (47185)
TAUEIOKEG POECG aANd XPNHATOSOTIKEG SPACTNPIOTNTEG
Advela avaAngpBevTta 26 38.030 62.930
AnonAnpwun daveiwv 26 (132.217) (98.909)
ANONANPWUES KEPAAATOU UICOWCEWY 26 (1.267) (1.066)
KaBapég Tapelakég poéG and XpNUATOSOTIKEG SPACTNPIOTNTEG (95.454) (37.045)
Ka®apn (ugiwon)/ ab&non o diadéoipa
Kal TAPEIaKa 1IcodUvapa (8.744) 25.669
Tapelakd diaB€oiua kal 1coduvapa Tny In lavouapiou 90.408 65.203
Enidpacn cUVAAAQYUATIKWY IGOTILIWY OTA TAUEIAKA dIaBEaiua (630) (463)
Tapelakd diadéciya Kai iIcoduvaua oTi§ 31 Aekeuppiou 16 81.035 90.408
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6. 2NUEINCEIC eni TwV Evonoinuevwy OIKOVOUIKWYV
KaTtaoTtdoewv

1. ZUoTaon kal ApacTnPIdTNTEG OMiAou

H Cenergy Holdings S.A. (epeEnc kalouUpevn «n ETaipeiar, «n ETalpeia XuppeToxwv» 1 «Cenergy Holdings») eival
BeAyikn avvuun eTaipeia. H €dpa Tng ETaipeiag Bpioketal oto BEAyio, otn disuBuvon 30 Avenue Marnix, 1000
Brussels. O1 evonoINUEVES OIKOVOUIKES KATAOTACEIC TNG ETaipeiag nepIAAUBAVOUV TIG OIKOVOUIKEC KATAOTACEIG TNG
ETaipeiag kal Twv BuyaTpikwy TNG (CUAANOYIKA anokaloupeveg « Cenergy Holdings» n o «OuIAoG») Kal TO Yepidlo TNG
Cenergy Holdings o€ cuyyeveic eTalpeleg, To onofo AoyiZeTal Je TN UeB0d0 TNG KaBapng BEoNg.

H Cenergy Holdings eival eTAIPEI CUUETOXWY KAl KATEXEI CUMPETOXEC o€ 11 BUYATPIKES. Me eyKATAOTAOEIC
napaywyng otny EANGSQ, TN BouAyapia kal Tn Poupavia, ol BuyaTpikeg Tng Cenergy Holdings e1dikeUovTal oTnv
Napaywyn cwANVwY XAAURBa Kal NPoIoVTwY KaAwdiwy. O HETOXEG TNG €ivVal EICNYPEVEG GTO XPNUATIOTNPIO Euronext
Bpu&eA\wdv and Tov AekeéuBpio 2016 Kal €xouv el0axOel SEUTEQOYEVWS OTO XONUATIOTAPIO ABNVAWY (GUUB0AO
«CENER»). H nAekTpovikn dieuBuvon Tng ETaipeiag efival www.cenergyholdings.com, otny onoia €xouv avapTnBel ol
Evonoinugveg Oikovouikeg KaTaoTdoelg.

H Cenergy Holdings eival Buyatpikn Tng Viohalco S.A. (81,93% Twv dikaiwudTwy Pngou). H Viohalco S.A. («Viohalco»),
e €dpa oTo BEAyIO, lval eTalpeia ocuppeToxwy (holding), TNG onofag o1 BuyaTPIKES eIdIKEUOVTAI OTNV NARAYWYNH
NEOIGVTWY AAOUUIVIOU, XOAKOU, KOAWDIWY, XAAUBA KAl CWANVWY XAAUBa Kal e0TIAJOUV OTIG TEXVOAOYIKEG EEAIEEIC.

2. Bdon ouvTagng TwVv OIKOVOHIKOV KataoTdoswyv
ARA®ON CUPUHOPPWONG

Ol eVONOINKEVEG OIKOVOUIKEC KATAOTACEIG £XOUV KATAPTIOTE! and TN Aloiknon pe Bdon Ta Alebvn Mopdtuna
XONUATOOIKOVOUIKNG Avapopdc (AMXA) énwg €xouv uloBeTnBel and TNy Eupwnadikn ‘Evwon Kal €xouv eykplBel and
TO AI0IKNTIKO ZupBouUAio TG ETalpeiag oTig 6 AnpiAiou 2021.

STOIXEIO VIA TIC AOVIOTIKES MOAITIKEG TNG ETaIpeiag napaTiBevtal oTn Xnueiwon 5.

Bdon empéTrpnong

Ol eVOMNOINUEVEC OIKOVOUIKEC KATAOTAOCEIG €XOUV KATAPTIOTE! CUMPMWVA E TNV aEXNA TOU I0TOPIKOU KOOTOUG |E
e€aipeon Ta akdAoUBa CTOIXEIQ EVEQYNTIKOU Kal NABNTIKOU MOU EMNIUETOWVTAI GE EVOANAKTIKA Bdon og K&Be
NUEPOUNVIA avapopdc.

e [opdywyad XpNPATOOIKOVOUIKA JECT dIaKOATOUWEVA VIa okonoug avTioTdtuiong (eUAoyn a&ia).
*  Enevduyoeig og XpewoTIKOUG TITAOUC EMNIUETOOUPEVEG OTNV EUAOYN A&IC UECW TWV ANOTEAECUATWY.
¢ KaBapn unoxpgwon KabopIoPEVWY NAPOXwV oe epyalouevoucg (Napolod agia TNG UNOXPEWONG).

3. AsiToupyiké VOMICHA Kal VOMIGHA napouciaong

To A&ITOUPYIKO VOUIOUA KAl TO VOUIOUA Napouciaong Twyv Evonoinuévwy OIkovouikwy KataoTdoewy TN ETalpeiag
eival To eupw. OAa Ta Nocd oTI Evonoinugveg OIKoVoUIKES KaTaoTAOEIG OTPOYYUAOMOIOUVTAl OTNY NANCIECTEPN
XINIGSA, NANY JIAPOPETIKNG EVOEIENG. ZUVENWGS, AOYW TNG OTPOYYUAOMOINGNG, Ta Mood Nou NapoucidlovTal wg
OUVOAD OE OPIOPEVOUC NIVAKES eVOEXETAI VA UNV ival apIBUNTIKA GUVOAD TWY MOOWY Mou nponyoUuvTdal.

4. XpAon eKTIMACEWV Kdl KPiCEWV

H oUVTAEN OIKOVOUIKWYV KATAOTACEWY oUppwva Je Ta AMXA anaitel and Tn Aloiknon va npoRaivel o€ KPIoEeIC,
EKTIUNOEIC KAI UNOBECEIC NoU ENNPEACOUV TNV EPAPHIOYNA TWV AOVIOTIKWY MOAITIKWOV TNG Cenergy Holdings, kaBwg
KOl TA KATAXWPENUEVA NOCA OTOIXEIWY EVEQYNTIKOU, NABNTIKOU, €00OwWY Kal €EODwWY. TA NEAYUATIKA ANOTEAECUATA
punopel TEAIKG va dIapEPOUV and AUTEG TIG EKTIUNCEIG.

O1 eKTIMNCEIG KAl Ol KpIoEIC TNG Aloiknong avaBewpoUvTal oe cuvexn Bdon. O avaBewpnoelg AuTEG avayvwpidovTal
oTNV NEEIOO0 NOU NEAYUATOMOINONKAY KAl OTIG TUXOV EMNOUEVEC.

Katd Tnv katdpTion Twv Evonoinuévwy OIKovouikwy KataoTdoewy, n Aloiknon éAaBe undyn TIC CUVENEIEC TNG
navonuiag Tou Covid-19 OTIC EKTIMNCEIG KAl TIC NAPADOXES TNG, NaPd TNV enikpaToUuod ABeRaIOTNTA GE OXECN UE TIC



UETAAANGEEIC TOU KOPWVOIoU Kal TO NWS Ba eEeAixOei n enakdAoubn kpion. O cuveneleg TNG NAvONUIAg NepIypdpovTal
oTn Znpeiwon 30 kal AauBdvovTal undyn oOTIC EKTIMNOCEIC NOU NEPIYRAMOVTAI OTN CUVEXEIQ, KATA nepinTwon. QoTdo0,
Ol EMNTWOEIC OTNV €KBACN AUTWY TWV EKTIMACEWY KAl MARADOXWY AOYW TN NAVONUIAC NTAV GXETIKA NEPIOPICUEVEG.

O1 akdAoUBEC ONPEINOEIG NAPABETOUV NANPOPOPIES VIA TIG KOIOEIS, NAPADOXES Kal TIG ABEBAIOTNTEC EKTIUNOEWY
MOU EVEXOUV ONUAVTIKO KIVOUVO VA NPOKAAECOUV OUCINON AvANQOCaPUOYN TNG AOYIOTIKNG A&iAC TwV OTOIXEIWV
EVEPYNTIKOU KAl NABNTIKOU YIA TO ENOUEVO OIKOVOUIKO £TOC

e Ynueiwon 7 - Avayvwplion e0OdwV.

e Ynueiwon 11 - ENPETONON UNOXPEWCEWY KABOPICHEVWY NAPOXWY O £QYALOUEVOUG: BACIKES AVAAOVYIOTIKES
NAPadOXEC.

e Ynueinon 13 - Avayvmpion avaBaAAOUEVWY POPOAOYIKWY ANAITACEWY, dIABECIUOTNTA UEANOVTIKWY
POPOANOYNTEWY KEPDWYV EVAVTI TWV OMOIWV PUNOPOUV VA XPNOIIONOINBOUV O UETAPEPOUEVES POPOAOVIKES
dnUIEG.

*  Znpegiwon 15 - AvakTnoigoTnTa An&inpdBecung anaitnong and npwny NeAATN otn Meon AvaToAn.

e Ynueinon 19 - EAeyxog anoueinonc: BAcIKES NAPAdOXEC Nou oTNEICOUV TA AVAKTACIUA Nood.

e Ynueiwon 29.I' - ENUETONON TWV AVAUEVOUEVWY MIOTWTIKWY CNUIWV anod EPNOPIKES ANAITACEIC KAl OUUBATIKA
NEPIOUCIAKA OTOIXEIQ: BACIKEG NAPADOXES GTOV MNEOCDIOPICHO TWV AVAUEVOUEVWY NOCOCTWY MICTWTIKWY CNUIWV.

5. ZNMAVTIKEG AOYIOTIKEG MOAITIKEG

O1 NOVIOTIKEC APXEC NOU NAPOUCIAZOVTAI OTN CUVEXEIQ £XOUV EPAPHOOTE UE OUVENEIA O OAEC TIC XPNOEIG NMOU
napouciddovTal oTIC NapoUoec Evonoinugveg OIKOVOUIKES KATaoTAOEIC KAl £XOUV ENiONC XpNolJonoinBel
ouoTNHATIKA and Tn Cenergy Holdings, TIC BuyaTpIKES KAl TIC CUYYEVEIG ENIXEIPATCEIC TNG.

5.1 Bdon evonoinong
(a) ZUVEVMOEIG EMNIXEIPAGEWV

O1 eEay0PEC BUYATPIKWY ETAIPEINV AoyidovTal Bdoel TNG PebddouU eEayopdc KATd TNV NUEPOUNVIa AnoOKTNONG,
AONACdA TNV NEPOUNVIA KATA TNV OMNoia 0 EAeyxoc petapepetal otn Cenergy Holdings. MNa Tnv a&loAdynon
eEdoknong eAéyxou, N Cenergy Holdings AauBdver undyn Kal Ta ouciwdwS NIBavda dIKAIWUATA WAPOU.

H Cenergy Holdings unoAoyiZel Tnv ungpa&ia KaTd TNV NECOUNVIA ANOKTNONG w¢ €ENC!

¢ gUAoyn a&ia Tou KaTaBANBEVTOG TIUNWATOG CUV
e a&ia TV SIKAIWPATWY JEIOYNPIAS OTNY ANOKTWUEVN BUYATEIKN, UEiOV
e eUAoyn a&ia Twv avayvwEIoIPwY NEQIOUCIAKWY OTOIXEIWV KAI UNOXPEWCEWY MOU ANOKTABNKAV.

Tuxdv unepa&ia Nou NPOKUNTEI AN CUVEVMWOEIC ENIXEIPNCEWY UNOKEITAI OE ETACIO EAEYXO AMOPEIWONG. TUXOV KEEPDN
anod eEAYOPEC avayvwEIZoVTal AUECWS GTNV EVOMOINUEVN KATACTACN AMOTEAECUATWY. Tuxov £E00A MOU CUVOEOVTA
AuECa JE TNV €EAVOPRA EMNIXEIPNONG KATAXWPEOUVTAI ANEUBEIaC OTNV EVONOINKUEVN KATAOTAON ANMOTEAEOUATWY. TUXOV
eVOEXOUEVO TiUNUA ayopdg avayvwpeideTal oTny eUAoyN A&ia TOU KATA TNV NEPOKNVIA andKTNONG.

(B) ZuvaAAayég Kolvou EAEyxou

YUVAAAayN Kolvou eAgyxou (common control transactions) eival n cuvévwon enIXEIPNCEWY OTNY OMnofa OAEC Ol
OUVEVOUEVEG OVTOTNTEG N ENIXEIDNOEIG EV TEAEI EAEYXOVTAI anod TO 010 UEPOG N TA (B1a YEPN, MPIV KAl JETA TN
OUVEVMWON TWV EMIXEIDNOEWY KAl O EAEYXOC AUTOC dev ival NapodIkog. O ‘OUINOG eNEAEEE VA KATAXWPEEI AUTES TIC
OUVAANQVEG KOIVOU EAEYXOU e BAON TIC ICTOPIKES ANOVIOTIKES a&ieg (carry-over basis). Ta anoKTwueVa
aAvayvwEiolua Kabapd oToixela evepynTIKoU OV EMIETOOUVTAI TNV eUAOYN A& AAAG KATAOXWEOUVTAI OTN
AovIoTIKA a&ia Toug. Ta AUAQ NEPIOUCIAKA OTOIXEIO KAl O EVOEXOUEVEG UMOXPEWOEIG AVAYVwWPEICOVTAl UOVO OTOV
Babud nou avayvwpidovTav nNpiv and TN CUVEVMWON EMNIXEIPACEWY CUUPWVA WE Ta 1oxUovTa AMXA. Tuxdv dlapopd
AVAPEOO OTO KATARANBEY TIUNUA KAl TO KEPAAQIO TNS ANOKTNOE0AC eTAIPEIAC NAPOUCIAZETAI OTA KEPON EIG VEOV,
w¢ aneubeiag kKivnon TwV 1I0IwV KeParaiwy. Ta dueca éE0da NoU OXETICOVTAI JE CUVOAANAYEC KOIVOU EAEYXOU
avayvwpeilovTal wg €E0d0 OTaV NEAYUATOMNOIOUVTAL.

(Y) OuyaTpIikéG ETAIPEIEG

O1 BUYATPIKEG ETAIPEIEC €ival 01 ETAIREIES / OVTOTNTES nMou eAgyxovTal and tn Cenergy Holdings. H Cenergy Holdings
EAEVYXEI IO OVTOTNTCA OTAV EXEl €KBEON N JIKAIWUATA O UETARANTEG AnodOCEIC ANd TN CUUKETOXN TNG OTNV
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OVTOTNTA KAl €XEI TNV IKAVOTNTA va eMNEeAdel AUTES TIG anoddoelC HECW TNG EEOUCIAC NOU AOKEI TNV ovTOTNTA
auTn. Ol OIKOVOUIKES KATAOTACEIC TWV BUYATPIKWY NnepIAaUBAvovTal oTic Evonoinugéveg OIkovouikes KataoTdoelg
and TNV NPEPOUNVIa KATA TNV onoia apxidel 0 EAeYX0C ENi AUTWY WS TNV NUEPOUNVIA Nou NAUel va UPIoTATAl.

(3) Aikaiwuara pgioPngiag

Ta JIKAIDUATA PEIOWYNPIAC ENPETOWVTAI OTNV eUAOYN A&a 1 OTO PEPIDIO MOU TOUG AVAAOYEl OTA AVAYVWEICIUA
KaBapAd CTOoIXEIQ EVEQYNTIKOU TNG ANOKTWUEVNG EMNIXEIODNONG KATA TNV NUEQOPNVIA ANOKTNONG. AUTA N ENIPETONON
noayuaTtonoleital avd e€ayopd.

O1 peTaBoAEg 0TO NOCOOTO cUpPETOXNC TNG Cenergy Holdings oe kdnola BuyaTpikn, Of onoieg dev EMNIPELOUV TNV ANWAEIT
EAEYXOU, ANEIKOVICOVTAl WS OUVAAAAYEG e aneuBeiag KIVACEIG oTa id1a KEPAAAIA («CUVAAANAYESC KOBaPNg BEoNg»).

() AndAeia eAéyxou

Y€ NeERINTWON ANWAEIAC EAEYXOU UIag BuyaTpikng anod Tn Cenergy Holdings, Ta oToIXela evepynTIKOU Kal NaBnTIkou

TNG BUYATPIKAC SIayPAPOVTaAl, KABME KAl TUXOV OXETIKA SIKAIWUATA JEIOWNPIAC KAl AAND OTOIXEIT 10wV KEPAATTWV.
Tuxov enakdAouBa kEPdN N CnuIEC avayvwpeiovTal oTa anoTeAéopaTa. Kdbe NnocooTd CUUUETOXNG Nou dIATNPEITAI
OTNV NEWNV BUYATEIKNA ENIUETEATAI OTNY eUAOYN Q&I JETA TNV ANWAEIQ TOU EAEYXOU.

(oT) ZUuyyeVeig eETaIPEIES

YUVYVYEVEIQ eival ol eTalpeieg oTIg onofeg n Cenergy Holdings aokel onuavTikA enippon aAAd dev aokel EAeyxo n and
KOIVOU EAEYXO €Mi TWV XPNUATOOIKOVOUIKWY KAl ASITOURYIKWY MOAITIKWY TOUG. AUTO VEVIKA CUuBaivel oTIg
nepinTwoelg nou n Cenergy Holdings katexel anod 20% €wg 50% Twv dikalwudaTwy Ynoou. O CUUUETOXEG OE
OUVVEVEIC ETAIPEIEC avayVwPEIZovVTal AOYIOTIKA e TN peB0d0 TNG kabapng B€onc (BAEne (N) NAPAKATW), ApoU
aAvayvwpeIoTouV dpxIkd oTo KOOTOG.

(Q) And KolvoU CUHPWVIEG

SUPPwVA e To ATTXA 11 «And KOIVOU CUUMWVIES», OF CUMUETOXEC o€ And KOIVOU CUNPWVIES TAEIVOUOUVTAl WS and
KOIVOU dpaoTnpIdTNTEG N Kolvonpa&ieg. H Tagivounon eEapTdtal and Ta cuUpBaTIKA SIKAIWUATA Kal OecEUCEIC KABE
enevouUTA Kal OxI and TN VOWIKN doun TNG and KolvoU CUPQwVIag.

Ao koivou 0pQoTNPIOTNTEC

H Cenergy Holdings avayvwpidel To dueco dIKAlwUd TNG OTA GTOIXEIQ EVEQYNTIKOU, TG GTOIXEIQ NABNTIKOU, Ta €00da
Kal Ta €000 TwV and KOIVOU OPACTNPIOTATWY KAl TO PEPIDIO TNG g and KOIVOU KATEXOWEVA N UPICTAPEVA OTOIXEIQ

EVEPYNTIKOU, OTOIXEIa NaBNTIKOU, £00da Kal €E00a. AUTA €XOUV EVOWUATWOE! OTIC OIKOVOUIKES KATAOTACEIC UNO TIG
KATAAANAEC KEPAAIDEG.

Kowvoripaéieg

Koivonpagia eival éva oxnua oto onoio n Cenergy Holdings aokei and koivou EAeyxo, ueow Tou onofou n Cenergy
Holdings €xel dikalwuaTta eni Tou KaBapoU eveRYNTIKOU TOU OXAKATOC KAl OXI OIKAIWWATA M TWV OTOIXEIWV
EVEQYNTIKOU KAl UMNOXPEWOEIG €M TWV OTOIXEIWV NABNTIKOU.

Ol CUMPETOXEG O€ KOIVOMPAEieg avayvwpilovTal AoYIOTIKA e TN UEB0dO TNG KaBapng B£ong, apou avayvwpioTouV
APXIKA OTO KOOTOG OTOV EVOMOINKEVO IGOAOYICHO.

(n) M£€6030¢ TnG KABapng O€ong

YUNPWVA E TN PEB0DO TNG KABaPNG B€0NC, N CULIMETOXN OTN CUYVEVA €MNIXEiPNON 1 KOIVONPAEIQ ApXIKA
avayvwpeiZetal 0To KOOTOG KAl OTN CUVEXEIA AVANQOOAPUOZETAI VI VA avayVvVwpIloTel To NocooTo TNG Cenergy
Holdings oTa anoteA€cuaTa TNG ouyyeVvoUG ENIXEIONONG N KOIVOMPAEiag, HeTA TNy eEayopd KABWS Kal TO MOCOOTO
Tn¢ Cenergy Holdings oTI¢ KIVACEIC TWV AOINWY CUVOAKWOY EI00ONUATWY, £WC TNV NUEQOUNVIA NAUONS TNG
ONUAVTIKAC EMIPEONG N TOU and KoIVoU eAEyXou. Ta JERICUATA NOU EI0NRATTOVTAI N EIVAI EICNOAKTED ANO CUYVEVEIQ
ETAINEIEC KAl KOIVOMPAEIES avayvwEICoVTaAl WG JEIWON TNG AOVIOTIKAG A&iag TNG CUMPETOXNG.



‘Otav 10 noocooTd TNG Cenergy Holdings oTig NUIEC OUYVEVWV ETAIPEINV ival {00 i unepPRaivel To pepidld TNG, N
Cenergy Holdings dev avayvwpilel nepalTépw CNUIES, eKTOG eAV EXEl AVAAABEI UNOXPEWOEIC N EXEI
NEAYUATONOINCEI NANPWUES VIA AoYapIAcud TNG AAANG ovTOTNTAC.

O1 ouppeToxeg T Cenergy Holdings oe enixelpnoeig nou AoyidovTal pe Tn pebodo TNS kabapng B€ong
NEQIAAUBAVOUV UOVOV CUIETOXEC OE OUYVEVEIC ETAIPEIEG.

(0) Analoipn SIETAIPIKWOV CUVAAAAYy®V

EVOOOUIAIKA UNOAOING KAl GUVAAANAYECG, KOBWCS KAl UN NpayuaTonoinBevTa €00da Kal ££0da Nou NEOKUNTOUV and
EVOOOUIAIKEG CUVAAAQYEG anaAgipovTal. Ta un NEayuaTonoinBévta kepdn and TIC CUVAANAYEG UE ETAIPEIEC NMOU
evonoloUuvTal e TN pEB0dO TNG KABapNng B€onc anaAsipovTal EvavTi TNG ENEVOUONG KATA TO MOCOOTO CUUPETOXNG
Tou OuiAoU TNV ouyyevn etaipeia. O un NeaypaTonoinBeiocsec (NUIEG ANAAsipovTal KATd Tov (O10 TOOMO PE TA N
noayuatonoinBevTa kKEPON, AAAd udvo oTov BaBud nou dev UNAPXoUV EVOEIEEIC aNoUEiwoNng.

5.2 ZuvdAAayupa
(a) ZuvaAAiayég os E€va vopiopaTa

O1 CUVOAAQVEC O€ EEVa VOUIOUATA JETATOEMOVTAI OTA AVTIOTOIXA AEITOUPYIKA VOUICUATA TwV eTAIpEIY TG Cenergy
Holdings pe Bdon TIC CUVAAANQYUATIKES ICOTIUIEG MOU I0XUOUV KATA TNV NUEQOUNVIA TWV OUVAAAAYWV.

Ta xpNPaTIKA OTOIXEIA eveEQYNTIKOU KAl NABNTIKOU O EEVA VOUICUATA UETATRENOVTAI OTO AEITOUPYIKO VOUICUA E
Bdon TN CUVAANQYPATIKA I00TIUIA MOU 1I0XUEl KATA TNV NUEPOUNVIA avap@OoPAS. Ta N XPNUATIKA OTOIXEIO eVEQYNTIKOU
KAl MaBNTIKoU Nou ENIUETRWVTAI TNV eUAoYN A&ia o EEVO VOUIOUA UETATOENOVTAI OTO AEITOUPYIKO VOUIOUA JE TN
CUVAAANQYUATIKA I00TIWIO Nou [oxue O0Tav KabBopioTnke n eUAoyn a&ia. Kepdn kal {nuieg and cUVOANQYUATIKES
dla@opEeg avayvwpidovTal Kal TaglivououvTal otny Evonoinuevn Katdotaon AnoteAeoudtwy e Bdon To €id0g Tou
OXETIKOU oTOoIXeloU TNG Evonoinuévng KatdoTaong OIKOVOUIKNG @&oNng.

Ta N XPNUATIKA OTOoIXEIO Nou urnoAoyidovTal e BAon TO I0TOPIKO KOOTOC 0 EEVO VOUIOUA UETATRENOVTAI e BAon
TN GUVOAAQYHATIKA ICOTIWIA MOU I0XUEI TNV NEQOPNVIA TNG CUVAAAAYAG.

70 AoINd CUVOAIKG €1000NKATA AVAyVwPEICoVTal TUXOV CUVAAAQYUATIKES dIAMOPES NOU NEOKUNTOUV and Tn
LETATOOMNA PJECWY AVTIOTABIONG TAPEIOKWY POWY MOU NANPOUV TA KPITAPIA avTIOTABUIoNG, oTov BaBud nou ta
UECA AVTIOTABUIONG €ival ANOTEAECUATIKA KAl CUVOAAAYUATIKES SIAMOPES MOU NEOKUNTOUV And TN JETATOOMNN
enevOUOEWV O€ UETOXIKOUG TITAOUC MOU £XOUV XAPAKTNPIOTE WC EMUETOPOUUEVESC GTNV eUAOYN CQ&IT UECW TWV
AOINWYV CUVOAIKWY EI0ODNUATWY.

(B) ZuvaAAayég ue eTalpeieg Tou OUiAou HE AAAO vouIoua

Ta oTOIXEIQ evEPYNTIKOU Kal MABNTIKOU TWV ETAIPNEIWY OTO eEWTEPIKO, OTA onoia nepiAauBdvovTtal n unepagia Kai ol
aAvanPOCaPUOYES eUAOYNG A&IAg Nou NEOKUNTOUV KATA TNV eEay0pd, HETATRENOVTAI OE €UPW WE BAon TIG
OUVOAAQYUATIKES IGOTIMIEG MOU I0XUOUV KATA TNV NUEQOUNVIA avapopdc. Ta €00da Kal Ta £€€00a TWV ETAIREINV OTO
eEWTEPIKO UETATOENOVTAI OE EUPW PE BAON TIC CUVAANAYUATIKES ICOTIMIEG MOU 1I0XUOUV KATA TNV NUEQOUNVIA TWV
CUVAAANQYWY. H Jgon 100TIUIa TNG NeRIOd0U BeEWPEITAI WS N KATAAANAN ICOTIUIC UETATOOMNAG.

O1 CUVOANQYUATIKES SIAPOPES avayvwpEIiCovTal oTA AOINA OUVOAIKA €100NAUATA KAl CUCCWOEEUOVTAI OTO KOVOUAI
«ZUVAANAYUATIKES DIAMOPES EVONOINONG», EKTOC ANO CUVAANAYUATIKES DIAMOPES MOU KATAVEUOVTAI OTA
SIKAIWPATA PEloWN®IiaC.

5.3’'Ecoda
H Cenergy Holdings avayvwpilel €000a KUPIWS and TIG aKOAOUBEG MNYEC:

*  [lwANCEIC NEOIOVTWV
*  Evepvelakd €pva
- 'Epva ocwAnvwv xAAuBa, OnA. xepodiol Kal UNoBAAACOION AYwWYO! KATAOKEUAOUEVOI YIa EIDIKEG EPAPOYVEC
oUNPWVA UE TIC NPOJIAYPAPES TWV NEAATWV.
- "Epva kaAwdiwy, OnA. UPNANC TEXVOAOYIAG undyela Kal UnoBaAdooia KAAWDIA KAl CUCTARIATA KAAWDIWV « e
TO KA1l 0TO XEpI» (Turnkey) via PETAPOPA Kal dIAVOUN EVEQYEIASG KAl DEQOUEVWV.
e [lopoxn UNNPECIWV.
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Ta €000a eNPETPWVTAI Je BAoN TO TiUNPA Nou €xel oploBel oTnN cUpBacn pe Tov NeEAATN, eV KATA TNV EMIPETONON
e€alpouvTal Nood Nou eIonNPATTOVTAI VIa Aoyapiaoud TpiTwyv. H Cenergy Holdings avayvwpilel €coda dTav
LETAPEPEI TOV EAEYXO EVOC MEPOIOVTOC N UIAC UNNPECIAC OTOV NEAATN.

To TEAIKO TIUNKA UNOPET VA JIAPEPEI AOYW EUNOPIKWY EKNTWOEWY, EKNTWOEWY AOYW OYKOU, EMNIOTOOPWY N AAAWYV
NAPOMOIWY YEYOVOTWY. AVAAoYa UE TO €00 TOU JETABANTOU TIUANUATOS XPNGIOMOIETAI KAl N MO KATAAANAN
UEBODOC HETPNONG AUTOU.

[lcwAnoeic rmooiovTwv

H Cenergy Holdings nwAel KOINOOOKOUG VIO TOV KATACKEUAOTIKO KAADO, KAAWDIA I0XUOG, KAAWDIA TNAEMIKOIVWVIWY,
KAAWOIA KAl MPWTEG UAEG.

[1a TIC NTWANCEIG NEOTOVTWY, O NWANCEIC avayVwEIZOVTAl TN XPOVIKA EKEVN OTIYVUN KATA TNV onoia uetaBIBddeTal o
EAEYXOG €Ml TWV NPOIGVTWY NOU NWANBNKaV.

H xpovIkn oTiyun TNG PETABRIBAoNG Tou eAEyxou eival OTav Ta ayabd €xouv anooTAAEl oTny TonoBeaoia Tou NeAdTN,
EKTOC av opldeTal dIAPOPETIKA 0TOUG OpoUg TNG cUuBaong. O dpol nou JIENOUV TIC CUMBACEIC UE TOUG NEAATEQ
eival cUUpwVol e Toug dlebveig epnopikoUg dpoug (Incoterms).

To NEOIOV TIMOAOYEITAI TNV (DIA XPOVIKA OTIVUA JE TNV AVAyVWEIoN TOU 000U 1 EVTOC CUVTOOU XPOVIKOU
SIAOTANATOG anod TNV avayvweion autn. EUnopikn anaitnon avayvwpiZeTal 0Tav o EAeyX0oq JeTaABIBacTel oTov NEAATN,
KaBWCS TOTE ival N XPOVIKN OTIYUN KATA TNV 0Noia TO OXETIKO TIUNUA KABIOTATAI MAEOV EICTIPAKTED AVEU OPWV.

Evepyelakd Epya
O ‘OuINOG NapAyel Kal MOUAJE! EEATOIKEUNEVA NPOTOVTA O NEAATEG YIA EVEQVEIAKA €0VA.

YTOV KAADO KaAwdwV ol BuyaTtpikég Tng Cenergy Holdings napdyouv Kal NwAoUV eNioNG CUCTARATA KOAWDIWY «lE
TO KAEIOI 0TO xE€PI» (turnkey), dNAAdNA NAPEXOUV Kal EYKABIOTOUV OAOKANOWHEVT CUCTAKATA KAAWOIWV.

TUMPWVA E TOUG OPOUC TWV CUPPBACEWY KAl AOyw Tou uPnAoU Babuol eEATouIKEUONGS, TA NEOIOVTA AUTA DEV EXOUV
EVAANTKTIKA XoNoN KABWS NapdyovTal cUUMWVA JE TIC NEODIAYRAPES TWV NEAATWY, KAl WG EK TOUTOU UPICTATAI
VOUIKG EKTEAECTO DIKAIWUA YIA TNV MANQWUNA TOU TIUAUATOC KATA TNV NUEQOUNVIA OAOKANOWGONG TOU £0YOU AV N
oUpBaon TeppaTioTel and Tov NEAATN 1 AANO UEPOG YIa Adyouc népav TN aduvapiag Tng Cenergy Holdings va
EKTEAEOEI TA CUPPWVNOEVTA. QC ek TOUTOU, Ta £€00da and TETOIA £0YA AVAYVWEICOVTAl e TNV NAP0D0 TOU XPOVOU.

‘Onou upioTavTal SIAKPITEC UNOXPEWOEIC ekTEAeoNG (performance obligations), xonoiuonoleiTal N KATAAANAOTEPN
UEBODOC vIa TN PETPNON TNG NPooddouU. O1 EBodol Nou XpNaIonoloUvTal ival of akOAOUBEC:

* [0 UNOXPEWOCEIG EKTEAECNG MOU OXETICOVTAI UE TNV NAPAYWYN EEATOUIKEUMEVWY NEOIOVTWY, AVAAOYA UE TOV
TUNo TNG oUpBaoNg nou apopouy, ol ueBodol PETPNONG TNS Npoddou BaoilovTal:

i, 2ZTOV XPOVO NAPAYWYNG Nou £xel NapeABel, dNA. 6ToV AOYO JETAEU TOU NPAYHATIKOU XOOVOU MOU EXEI
danavnBel via TNV Napaywyn NEog TOV CUVOAIKO X0OVO NARAYwyNG Nou €xel NpoUnoAoyIoTel. H nebodog autn
XONGOIUONOIEITAI VIA UNoBpUxXIa KAAWDIA O JEYAAD CUVEXN UNKN, KABWS N Napaywyn TETOIWV MNOOIOVTWY
SIaPKEl oUVNBWCS VIA UIA ONPAVTIKA XOOVIKA NEPIOd0 KA, WG K TOUTOU, Ol OXETIKEG OUUPBATIKEG UNOXPEWOEIG
IKavorolouvTal KaBwe nepvdel o XxpOvog NApaywynga.

ii. Hnoodtnta Twv NApax0&vTwy Kal EAEYXOEVTWY OTROPEIWY KAAWDIWY N CWANRVWY XAAUBA O OXECN UE TN
OUVOAIKN MocdTNTA Nou NMEENEl va NapaxBel cUupwva pe Tn cuuBacn. H ugbodoc autn XxpnaoIJonoleiTal yia
eEATOUIKEUMEVA XEPOAIT KAAWDDIA KAl OWANVES XAAURBA, KABWS N Napaywyn TETOIWY NEOTOVTWY
NEAYUATOMNOIETAl O NAPTIOES KA WS EK TOUTOU OI UNOXPEWOEIC EKTEAEONC IKAVOMNOIOUVTAl KABWS NapdyovTal
OUYKEKPIUEVEG NAPTIOES AN TIC CUPPWVNUEVES NOCAOTNTEG.

* [0 TN @don TNG eyKATACTAONG OE £0VA «UE TO KAEIDI GTO X€pI» (turnkey) Tou TOPEQ KAAWDIwWY, N UEBODOC
UETONONG NEO0OdOU BAcieTal OTA ANOTEAEOUATA MOU EMITUYXAVOVTAI I 0TA 0pdoNua, ue Bdon EekdBapa oplougva
TEXVIKA 0pO00NUA, ONWS N UETAPOEA N TA LETOA TWV KAAWDIWY MOU €X0UV eyKaTaoTABel. OTAV XPNOIUONoIoUVTal TA
0pOCNUA WG PEBODOC LETPNONG TNG NEOOdOU, AUTA TO 0PAOCNA AnEIKoVICouV NIOTA TNV anddoon.

H Aloiknon Bewpel OT1 o1 p€Bodol auTeS eival KATAANAES via TNV JETONON TNS NPOOdOU GTNV KATEUOBUVON TNG
NAAOPOUG IKAVOMOINONG TWY UMNOXPEWOEWY EKTEAEONC CUMPWVA e TO AMNMXA 15.

O XPOVIOPOC avVayVwWPEIoONG TOU €000V, OI TIMOAOYNCEIC KAl N eionpa&n JETONTWY 0dNyoUVv TNV avayvwelion
TIMOAOYNUEVWY AMAITACEWY, N TIMOAOYNHEVWY analTnoewy (CUUBATIKWY NERIOUCIAKWY OTOIXEIWV) KAl
NEOKATABOAWY NEAATWY (UNOXPEWOEWY aAnd cUUBACEIS). Ta CUUBATIKA NEPIOUCIAKG OTOIXEIQ KAl O CUUBATIKEG
UNOXPEWOEIG NapousiadovTal oTny Evonoinugvn KatdoTtaon OIKOVOUIKNG ©£oNnG JIAKPITA OTIG YOAUWES «ZUUBaTIKA



NEPIOUCIAKA OTOIXEIO» KAl « XUUBATIKESG UNOXPEWOEICY, AVTIOTOIXA. [d NPoidVTa KAl UNNPECIEG TO €000 TWV OMOIWV
avayvwpeiZetal e TNV Nndpodo Tou XPpOVoU, Ta Nocd TIMOAOYOUVTAl e TNV NEO0d0 TWV £0YACINYV OUUMWVA UE TOUG
CUNPWVNPEVOUG OPOUC TNG cUUBaoNG, eiTe UE TNV NITEUEN CUUBATIKWY 0pAOCNHWY, EITE UE TNV TEAIKA NARAdOoN KAl
anodoxXN TWV NAPAXOEVTWY NPOIOVTWV.

[evIKd, OTIC NEQINTWOEIC EEATOUIKEUNEVWY NEOTOVTWY KAl UNNEESIWY, N TIHOAOYNON AAUBAVEI XWEA PUETA TNV
aAvayvwpEIon Tou e0Od0U Kal TO YEYOVOS auTd dNUIoupyel cupBaTIKA Neplouciakd oToixela. EvToUTolg, oTtav
AapBAvovTal NPOKATABOAEC and NEAATES MEIV TNV AVAYVWPEION TOU €00d0U, TOTE avayvwpEIiCovTal CULBATIKES
UMOXPEWOTEIG.

‘OT1av n ngpiodog nou pecoAaBel LETAEU TNG AVAYVWEIONS TOU €00O0U KAl TNG NMANPWHNG BACEI 0POCNAIOU
(milestone) eival YIkpdTEPN TOU eVOG €TOUC, TOTE dev BewpeiTal OTI UPIOTATAI ONUAVTIKO CUCTATIKO XONUATOOOTNONG
OTIC OUMRAOCEIC EVERVEIAKWY €YWYV E NEAATEC.

[Nopoxri unnpeoicdV

O1 eTaipeieg TNG Cenergy Holdings avayvwpilouv Ta €00da and TNV NApOXn UNNPECSIWY AVAAOYIKE NPOg TO oTAdIO
OANOKANPWONG TNG CUVAAAAYNG KATA TNV NEPOUNVIa avapopds. To oTAdIo OAOKANPWONG EKTILATAI WE BAoN TIC
EKTEAECOEIOEC EPYATIEC NOU €xOUV eNIBewWPENOEI.

O1 unnpeoieg nou napéxel n Cenergy Holdings oxeTiCovTal KUPIWG WE Ta NEOIOVTA NOU NwAOUV O BUYATPIKES TNG. &
auTd KUPIWS nepiAauBdvovTar:

e Texvikn unooTnpIEn Kal enegepyacia YETAAWY

e MEAETN KAl UNXAVOAOYIKOC OXEDIACUOC EEATOUIKEUMEVWY EQUPLOYWV
¢ Ynnpeoieg eniBAeyYng

*  Ynnpeoieg eykaTdoTACNG

*  EnNIOKeUEC KAl AVTIKATAOTAGCEIG.

‘OANa Ta NpoavapePBEVTa, ONOTE CUVOEOVTAI UE EVEPYEIOKA €0V, NAPOUCIAZOVTAl OTIC NMWANCEIG TWV TOUEWY
KaAwdiwv Kal ZwAnvwv XaAuRa.

AV N NANOWUN TWV UNNEECIWY deV eival ANEINPOBecN VIA TOV NEAATN UEXPI VA OAOKANPWBOOUV O UNNPECIEG,
avayvwpEiZeTal avTIoTOIXO CUPBATIKO MEPIOUCIAKO OTOIXEIO YIa TNV NEPIOA0 KATA TNV ONOIa NAPEXOVTAI O UNNPECIEG
AUTEC, TO ONOIO AVTIKATONTEIZE! TO dIKAIWUA VIO AUOIBN VIA TIG UNNEECIEC MOU £XOUV NAPAOXEOE! UEXPI EKEIVN TNV
NUePoUNVia. AuTd Ta oupBaTIKA NeEPIoUCIaKd oTolxela napoucidlovtal oTnv Evonoinuévn KatdoTtaon OIKOVOUIKAG
©€ong oTN YPAUMN «ZUuBaTIKA NEPIOUCIAKA OTOIXEOY.

‘Eéoda ouuBdoswy

H Cenergy Holdings avayvwpilel Ta npdcBeTta KOGTN NOU NEoKUNToUV and Tn cUvayn cUUBAceEwY Ue NEAATES
KaBWG Kal Ta KOOTN NOU ONUIOUPYOUVTAl And TNV EKTEAECN TWV CUPBACEWY e NEAATEC TA onoia oXeTiovTal AUeECT
e TN oUPBAcN wC NEPIOUCIAKO OTOIXEIO, AV TA KOOTN AUTA ekTIUATAl OTI Ba avakTnOouy, Kal Ta napoucidlel oTn
voauun «EEoda >uuRdoewvy» otnv Evonoinugévn Katdotaon OIKOVOUIKAG @€ong. MpdoBeTa KOGTN yia TN cuvayn
oupBdoewY eival ekeliva Ta KOGTN NouU NpokUNTouy and Tn cUvayn ocUuBaong e KAnolov NeEAATN Kal Ta onofa dev
Ba eixav npokUel av n cupBacn dev eixe cuvagOel.

Ta €600a ekTEAEONG TNC CUUPBAONG KEPAAQIONOIOUVTAI UOVO OTAV dNPIOUPYOUV N eVIOXUOUY TOUG NOPOUC EKENVOUG
nou Ba XPNoIonoIiNBoUV VIA TNV IKAVOMNOINON TWV UNOXPEWOEWY EKTEAECNC OTO UEANOV.

Ta neplouciakd OTOIXE(A MOU NEoKUNToOUV and Ta €€00a CUNBAcEWY anooBvovTal e TN oTaBepn peBodo KaTd Tn
SIAPKEIT NEPIODOU CUNPWVA E TNV EKTILWHEVN JIAPKEID TNG oUuBaong i e Baon TNy avaloyia Tou ecddouU nou
EXEI AVAYVWPIOTEN KATA TNV EKTEAECN TNG OXETIKNAG cUPBaong.

Edv n nepiodog andoReong ival WIkpATEEN N foN Tou eVOG £€TOUC, Ta NPOCHETA KOOTN Yia Tn oUvayn cupBdoswy
avayvwpeilovTal aneubeiag wg €000, ATAV auTd NEOKUNTOUV.

5.4 NMapoxég oc epyalopEVOuC
(a) Bpaxunpdé0eoHeg NAPOxXEG o€ EPYAZOMEVOUG

O1 BpaxunpodBeoUeS NAPOXES O £pYALOUEVOUC avVaYVWEIZOVTAl AOYIOTIKA W €E000 OTAV NAPEXETAI N OXETIKN
unnpeoia. Otav n Cenergy Holdings kal ol eTAIPEIEC TNG €XOUV NAPOUCA VOUIKNA N TEKUAIPOUEVN dECEUON
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KATARBOANG NAPOXWY O £pYAOUEVOUC WC ANOTEAEOUA NAAAIOTEONC UNNPECIAG MOU NAPEIXE 0 £0YaAlOUEVOS KAl N
UMOXPEWON AUTA UNOPE( va ekTIUNBel a&IONIoTA, TOTE AVAYVWEIZETAI OXETIKA UNOXPEWON VIA TO Nood Nou
QAVAPEVETAI VO KATABANOE.

(B) NMpoypdupaTta KaBoPICHEVWV EICPOPDV

Ta NEOYPAUUATA KABOPICHEVWY EI0POPWY APOPOUV GE NEOYRAUMATA VIa TNV NEPIOdO PETA TNV NAUon
anaoxoAnong Tou gpyalopévou KaTtd Tn didpkela TG onofag n Cenergy Holdings nANPWVEl €va KaBopIouEVo Nocd
0g €va TPITO VOUIKO MPACWNOo XwPEIg AAAN unoxpewaon. To OeDOUAEUNEVO KOOTOC TWV MEOYQAUUATWY KABOPICUEVWY
EI0POPWV KATAXWPEITAl WG £E000 0TNV NEPIOdO KATA TNV OMNOIA MAPEXETAI N UNNEECIA.

(y) NpoypdupHaTa KABOPICHEVMV NAPOXWV

H kaBapn unoxpgwon Tng Cenergy Holdings os ox€on e Ta NEOYOAUUATA KABOPICUEVWY NAPOXWY UNOAOYICETAI
EexwPIOTA VIA KABE NPOYPAUNA EKTIMWVTAC TO NOCO TWV EANOVTIKWY MNAQOXWY MOU £XOUV AMNOKOWICE! Ol
epyalOuEeVOl KATA TNV TOEXOUOA KAl TIC MPONYOUREVEG XPNOEIC, MPOEEOPAWVTAC TO NOCO AUTO KAl APAIPWYVTAC TNV
eUAoyn a&ia onolwvONMOTE NEPIOUCIAKWY CGTOIXEIWY TOU MPOYPAUUATOS. TO MPOeEOPANTIKO eniTOKIO BacieTal oe
ETAIPIKA OOAOYA UPNANG MOIOTNTAC NOU eKPEAZOVTAI OTO VOUIOUA OTO 0noio Ba KataBAnBoUv o NaPOXEC.

O1 UNOXPEWOEIC TWV KABOPICHUEVWY NMAPOXWY UNOAOYICoVTal ETNCIWG and €101KO avaloyIoTA UE TN XxpronN TNG
HEBODOU TNG EKTIMWHEVNG MIOTWTIKAC povAadacg («projected unit credit method»).

Ol ek VEOU EMIPETPNCEIC TNG KABAPNG UNOXPEWONS KABOPRICUEVWY NAPOXWY, NOU NEQIAAUBAVOUV AVAAOYICTIKA
KEPAN Kal NUIES, avayvwEICovVTaAl AUECWS OTA A0ING CUVOAIKA glcodnuaTa. H Cenergy Holdings kabopidel Ta
KaBapd €00 TOKWY €M TNC KABAPNCE UNOXPEWONG KABOPICHUEVWY MAQOXWY YVIA TNV NERIOO0 ePaPUOlOVTAg TO
NEOeEOPANTIKO ENITOKIO MOU XPNOIUOMNOIETAl VIO TOV UNOAOYIOHO TNG UNOXPEWONG KABOPICHEVWY NAQLOXWY OTNV
APXA TNG ETACIAC NEPIODOU OTNV KABAPN UNOXPEWON KABOPICHEVWY NAPLOXWY EKEIVNG TNG XPOVIKAG OTIVUAG,
AauBdavovTag unoyn Tuxov JETARBOAEG OTNV KABAEN UNOXPEWON KABOPICUEVWY MAPOXWY KATA TN JIAPKEIA TNG
nepIddOOU WG ENAKOAOUBO EI0(POPWYV KAl KOTABOAWY NAPOXWY. Ta kaBapd ££0da TOKWVY Kal Ta Aoind €£0da Nou
OUVOEOVTAI UE TA NEOYPAUMATA KABOPICHUEVMWY NAQOXWY AVAyVWEICOVTAl OTA ANOTEAECUATA.

‘OT1av JeTaBAANOVTAI O NAPOXEC eVOC NEOYPAUUATOC I OTAV HEIVETAI N SIAPKEIG TOU, N ENAKOAOUON UETABOAN TwWV
NAPOXWV O OXEON Pe TNV NEOoUNNEECia N Ta KEPDN N TIC NUIEG and TN Peiwon TNG JIAPKEIAS avayvwpilovTal
apeows ota anoteAéopaTta. H Cenergy Holdings avayvwpilel k€pdn kal nuieg and TNy eEGPANCN evog
NEOYPAPATOG KOBOPICHEVWY MAPOXWV OTAV NPaAyuUaTonoIgTal N €EOGANGCN.

(3) NMapoxég TepuaTiogoU ThG anacxéAncng

O1 NAPOXESC NOU APOPOUV TOV TEQUATICNO TNG ANAcXOANCNS avayvwpeilovTal ws €€0do eiTe dTtav n Cenergy
Holdings dev pnopei va anocUpel TNV NpOocpOopd QUTMY TWV NAPOXWY, €TE OTAV avayvwpilel €E00a OXETIKA Pe
avadidpBpwon, dnolo and Ta NAPANdvw yeyovoTa oupBel npwTo. EAV o Napoxeg dev avaugveTal va eEopAnBouv
€€ OANOKANPOU evTOC 12 uNvadv and TNV NUEPOUNVIa avapopds, TOTE NPoeEoPAoUVTA.

5.5 KpaTikég enixopnynGCeIg

O1 KPATIKEG ENIXOPNYNCEIC avayvwpeilovTal oTny eUAoyn a&ia Toug éTav undpxel N euAoyn diao@daiion OTI N
enixopnynon Ba eicnpaxBel kal N Cenergy Holdings Ba cuppoppwBel e GAOUC TOUC NEORAENOUEVOUS OPOUC.

OI KOATIKEC EMNIXOPNYACEIC MOU ApOopoUV ££00a avaBAANOVTAI KAl avayvVwEIiCovTal TNV KATAOTAON ANOTEASOUATWY OTN
SIGPKEIC TOU DIAOTAKIATOC NOU AMNAITEITAI VIA TNV AVTIGTOIXICN TOUG HE Ta €E0DA NOU NEooPICovVTal VA anolNiitO0oUV.

O1 KPATIKESG ENIXOPNYNCEIC MOU OXETICOVTAI UE TNV AYOPA EVOWUATWY NAYIWY OTOIXEIWV NEQIAAUBAVOVTAl OTIC
‘MakponpdBeoeg YNOXPEWOEIC WS AVARAANOUEVES KOATIKES EMIXOPNYNAOCEIC KAI NICTWVOVTAl OTNV Evonoinugvn
KatdoTtaon AnoTeAsoUdTwy (Yoauun « AANa Ecodax») e Bdon Tn oTabepn ugbodo KaTtd Tn dIdPKEIQ TNG
AVAUEVOLEVNG WPEANNG (NG TWV OXETIKWY NEQIOUCIAKWY OTOIXEIWV.

5.6 XpNHATOOIKOVOMIKA £€008d KAl XPNMATOOIKOVOHIKA £€§0da
Ta XPNPATOOIKOVOUIKG €0000 KAl TA XPNUATOOIKOVOUIKA £€E0da TG Cenergy Holdings nepiAauBdavouy KUpiwg:

e £000a and TOKoUG,



e £Eoda and Tokoug,
e £0000a and uepiouaTa,
*  TA CUVOAAQYHATIKA KEQDN KAl TIC CUVAAANAYUATIKES NUIEG and OAVEIQ KAl KATABETEIG.

Ta €000a and PEPICUATA avayvwEIiovTal GTA ANOTEAECUATA KATA TNV NEQOUNVIA BEUEAWONG TOU IKAIWUATOG
eionpa&ng NANPWUNG.

Ta €000a N €€0da and TOKOUG avayvwpeilovTal Je TN XpNon TG JeBAd0U TOU NEAYUATIKOU EMITOKIOU.

To NPayuaTIKO EMITOKIO €ival TO EMITOKIO MPOEEOPANCNC TWV EKTIMWUEVWY LIEANOVTIKWY KATABOAWY N 1onpdEewy
KaTd TN SIAPKEIQ TNG AVAUEVOUEVNC CWNG TOU XPNUATOOIKOVOUIKOU UECOU:

e OTNV akaBdpIoTN AOYICTIKN A&ia TOU XPNUATOOIKOVOUIKOU OTOIXEIOU 1
*  OTO ANOORECPEVO KOOTOG TNC XPNATOOIKOVOUIKAG UNMOXOEWONC.

KaTtd Tov unoAoyIoud Twv €00dwWV Kal €EOdWV ANd TOKOUG, TO NEAYUATIKG EMITOKIO EPAPUOZETAI OTNV AKABAPIoCTN
AOYIOTIKN Q&0 TOU XPNATOOIKOVOUIKOU OTOIXEIOU M OTO ANOCBECPEVO KOGTOG TNG XPNUATOOIKOVOUIKNG
UMNOXPEWONC.

5.7 ®6po¢ €ICOSAHATOG

Ta €000 TOU POPOU EICOONUATOS MEPIACUBAVOUV TOV TREXOVTA KAl TOV AVABAANOUEVO pOPO0. AvayvwpilovTal oTd
AMNOTEAECHATA eKTOG ANd TNV NEQIMTWON MOU APOoPd OE CUVEVWON EMIXEIDNOCEWY I OTOIXEIQ NOU avayvweilovTal
aneuBeiag oTa D1a KEPAAaIT N OTA AOINA CUVOAIKA €I60ONAUATA.

A. TpéxwV popog

O TPEXWV POPOC NEPIAAUBAVEI TOV AVAUEVOUEVO (POPO MNOU VAl NANOWTEOC N EICMPAKTEOS EMf TOU (POPOAOYNTEOU
€1000NPATOC N ZNIIAC VIA TN XPNON Kal KABE NPOCapUoyn TOU NANPWTEOU N EICNPAKTEOU (POPOU OE OXECN |UE
nEoNYoUUEVES XPNOEIC. YNOAOYIZETAI XPNOIIOMNOIWVTAS POPOAOYIKOUG CUVTEAEOCTEC MOU €ival O 10XU N €XOUV
OUCIAOTIKA BeopoBeTNBel KATA TNV NUEPOUNVIA avapopdc. Eniong, o TREXWY pOpoc nepIAauRAvel KABe pOPO Nou
nookUNTEl anod PepiouaTa.

O TPEXOUOEC (POPOAOYIKES ANAITAOEIC KAl UNMOXOEWOEIC AvTIOTAOUICovVTaAl UOVO €AV NANPOUVTAI OPICHEVA KPITAPIA.

B. AVaBaAAGHMEVOG pOPOG

O avaBaAAOuEVOC POPOC aVaYVWEIZETAI GE GXEON E MPOCWPIVES dIAPOPES AVAUESA GTN AOYICTIKA A&ia OTOIXEIWYV
EVEPYNTIKOU KAl NaBNTIKoU YVIa OkoMoUS XONUATOOIKOVOUIKAG MANOOMOONCNG KAl TA MOod NOU XPNOIIONOIoUVTAl VId
oKkonoug popoAdyNonc.

AvaBar\duevog popoc dev avayvwpileTal via Ta eENC:

* MPOCWPIVES DIAPOPESG KATA TNV APXIKA AVAYVWPEION OTOIXEIWY EVEQYNTIKOU N NAONTIKOU OE UIa CUVAAACYH Nou
Sev lfval oUVEVWON EMIXEIPACEWY Kal Nou dev enNPedlel oUTE TA AOVYIOTIKA OUTE TA (POPOAOYNTEQ
AMNOTEAEOUATA,

* MPOCWPIVES DIAPOPES NOU APOPOUV Oe eNevOUCEIC 08 BUYATPIKES, CUYVEVEIC ETAIREIEC KAl And KOIvoU
oupPwvieg otov Babuod nou n Cenergy Holdings eival oe B€on va eAEYEEI TN XPOVIKA GTIVUN TNG AVAOTROPNG
TWV NPOCWPIVOV SIAMPOPWV KAl €ival NIBavO va Ny avacTea@oUy O0TO AUECO UEANOV, KAl

*  (POPOANOYNTEEC MPOOWPIVES DIAMOPES NOU NEOKUNTOUV and TNV APXIKA avayvwplon unepagioc.

O1 avaBarNOUEVESC POPONOYIKES ANMAITACEIC AVAYVWEICOVTAI VIO N XPNOIUONOINOEIOES POPOAOYIKES CNUIES, N
XONOIUONOINBEIOES POPOAOYIKES EKNTWOEIC KAI EKMINTOUEVES MPOCWPIVES DIAPOPES oToV Babud nou eival niBavo
va eival dIaBECIUA EANOVTIKA (POPOAOYNTED KELON EVAVTI TWV ONOiwV UNopouv va xpnaolonoinBouv. Ol
AVABAANOUEVES (POPOAOVIKES AMAITACEIC ENAVEAEYXOVTAI OE KABE NUEPOUNVIC AVAPOPAG KAl UEIDVOVTAlI GTOV
Babuod nou dev eival NAgov NIBavov va NEAypATonoiNBsl To GXETIKO POPOAOYIKO OPeA0S. OI ev AOVW UEINOEIC
avTiAoyidovTal OTav BEATIOVETAI N MIBAVOTNTA VIA HEAAOVTIKA (pOPOAOYNTEQ KEODN.

Ol UN avayvwEICPEVES AVABAAANOUEVES (POPOAOYIKES AMNAITACEIG ENAVEKTIMWVTAI 08 KABE NUepoUNVia ava@opdg Kal
avayvwpeilovTal otov Babuod nou €xel kKataoTel NIBavo o1 Ba UNAPEOUV UEANOVTIKA (POPOAOYNTED KEOQDON EVAVTI TWV
onoiwV PNopoUV va XpnaoiuonoinBouv.
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O avaBaAAouevoc popog unoloyideTal Ye BAon TOUS pOPOAOYIKOUC CUVTEAEOTEC NOU AVAUEVETAI VA I0XUOUV VIA TIG
NPOCWPEIVESG DIAPOPES KATA TOV AVTIAOYIOUO TOUC, XPNCIUOMOIWVTAC POPOAOYIKOUG CUVTEAECTEC MNOU £ival e 10XU N
EXOUV OUCIAOTIKA BecoBeTNBEl KATA TNV NEPOUNVIA avapopdg.

O1 unoAoyiouoi Tou avaBaAAOUEVOU PpOPOU ANOTUMMVOUV TIC POPOAOVIKES CUVENEIEG NOU Ba NPoEKUNTAY and Tov
ToONo e Tov onoio N Cenergy Holdings avauével, Katd TNV NUEPOUNVIA ava@opds, VA AVAKTAGE! N va JIAKAVOVIOEl
TN AOVYIOTIKN a&ia TwV OTOIXEIWV EVEQYNTIKOU Kal NaBnTIkoU TNG.

O1 avaBaAAOUEVESC POPONOYIKES ANAITACEIC KAl UNOXPEWOCEIG CUWN®ICoVTaAl OTAV UNAPEXEl VOUIKA EKTEAECTO
SIKAIWPA VA cUPPNPIoCOOUV O TOEXOUTECG (POPOAOYIKES ANAITACEIC E TIC TREXOUTES (POPOAOYIKES UNOXPEWOTEIG KAl
OTAV Ol AVABAAANOUEVOI POPOI EICOONUATOC APOPOUV OTNV ID1a POPOAOYIKN AOXN.

5.8 Ano6éuara

Ta anoBgpaTta anoTIWVTAl OTN XApNASTEPN a&ia HETAEU KOOTOUG KTNONG KAl KOBapng peucTonoinciung a&iag. To
KOOTOG NpoodiopileTal Ye TN UEBODO TOU PECOU OTABUIKOU KOOTOUC Kal NEPIAAUBAVEI TO KOOTOC NAPAYWYNG KAl
UETATOOMNG Kal OAA Ta dueca €E00a via va EABOUV TO anoBguaTa oTNY TwPEIVA ToUug KaTtdoTaon. H kabapn
peuoTonolNciun a&ia ekTiudTal he BAoN TIC TOEXOUOES TIMEG NWANCNS TWV anoBeudTwy OTA NACICIA TNG cuvNBoug
OPACTNPIOTNTAC, APAIPOUNEVMY TWV TUXOV EEODWYV NWANCNG ANOU UNAOXOUV.

H unoTiunon Twv anoBeudTwy oTNV KABAPN PEUCTONOINGIUN A&fa KAl TUXOV AVTIAOYICHOI avayvweilovTal OTO
‘KooTog NnwAnBEVTWY oTny NEPIod0 TNV 0ONoia NEAYUATONOIOUVTAl O UNOTIUACEIG.

5.9 Evo®uaTa ndyia oToIXeia
A. Avayvapion Kal eNIPETPNON

Ta evowpaTa Ndyia oToIXea NAapoUcIAZovTal OTO KOOTOC KTAONG WEIOV OUCOWPEEUPEVES ANOCRECEIC KAl
AMNOPEIWOEIG. To KOOTOG KTNONC NEPIAAUBAVEI OAEG TIC dANAVES MOU OUVOEOVTAI AUECA UE TNV ANOKTNON N TNV
IOIOKATACKEUN TWV OTOIXEIWY AUTWY. TO KOOTOC TWV IOI0KATACKEUAZOUEVWY NAYiwV NERIAAUBAVEI TIG AUECES
EOYATIKES OANAVEG, TO KOOTOG TWV UAIKWY KAl 0nolodnnoTe AANO KOOTOC ANAITEITAI WOTE VA PTACEI TO NAYIO GE
KATAOTAON ASITOUPYIKAC XONONG, KABWG Kal Ta TUXOV KOOTN davelouoU.

O1 enakdAoUBeG dandAveg ke@aAaionoloUvTal Yovov edv ival MBavo va eicpeucouy otn Cenergy Holdings
LEANOVTIKA OIKOVOUIKA O(EAN NOU CUVOEOVTAI E TIG OANAVEG. TO KOOTOC EMIOKEUWY KAl CUVTAPNONG KATAXWPEEITAI
OTNV EVONOINUEVN KATACTAON AMOTEAECUATWY KATA TOV XOOVO MOAYUATONONONG TOU.

KaTtd TNV NANCN eVoWUATWY NdyIwy OTOIXEIWY, N dIa@oed Nou UNopEel va NEokUWE! UETAEU TOU TIUAUATOC NoU
€I0NPATTETAI KAI TNG AOYIOTIKAC TOUG A&IAC KATAXWPEEITAI WS KEPDOC 1 CNuId OTA ANOTEAECHATA, OTNV KATNYOPIa
'Aoind €00da / (£€00a) eKETAAEUONG' .

To KOOTOG dAVEIGHOU Mou apopd OTNV KATACKEUN OTOIXEIWY EVEQYNTIKOU KEPAAAIOMNOIEITAI VIO TO XPOVIKO SIdcTNUA
MouU AnaITEITAl UEXPI TNV OAOKANPWON TNG KATAOKEUNG.

B. Anocpéocig

AnocBEoeic unoloyiZovTal eni TOU KOOTOUC EVOWUATWY NAYIWY OTOIXEIWV UEIOV TNV EKTIMWUEVN UNOAEIUUATIKA a&ia
TOUC JE TN oTaBgEN UEBODO KATA TN JIAOKEIA TNCG EKTINWHEVNG WPEAUNG CWNG TOUC KA, YEVIKA, avayvwpIilovTal oTa
anoteAéopaTa. H yn dev anoocBeveTal.

AIOIKNTIKA KTipIal 20-50 €1n
EvkataoTdoeig 33-50 €1n
Bapug pnxavoloyikog eEonAIouog 12-40 étn
EAappUC unxavoloyikog eEonAioudg 8-18 £€Tn
‘EninAa 4-10 €1n
AoIndg e€onAiouog 4-12 €Tn
MeTapopIkd peca 4-10 €Tn

O1 pgbodor andoBeong, N WPEAIN Cwr KAl N UNOAEIMKATIKA a&fa enaveAeyxovTal oe KABe nuepounvia avapopdc
Kal, av efval anapaiTnto, avanpooapuolovTal.



. Avata&ivéunon og enevdUCEIG O aKivnTa

‘OTaVv N xpnon akivaTou aAAAZel anod IDIOKATEXOPEVO GE eNEVOUTIKO AKIVNTO, TO AKIVNTO avaTA&IVOUEITAl OTIG
enevoUoEIC OE aKivnTa.

To oToIXElO avaTA&IVOUEITAl TNV KABapN AOYICTIKA a&fa Tou KaTd Tnv nugpounvia TNG avaTa&givounong, n onoia
a&la kaBioTaTal TEKUAPTO KOOTOG VIA AOYOUG ENAKOAOUONG AOYICTIKNG.

A. AvaTta&ivopnon o€ KATEXOHEVA NPOG NWANGH CTOIXEIA EVEPYNTIKOU

Ta OTOIXEIQ N KUKAO(POPOUVTOC EVEQYNTIKOU KAl O OUAdEG oToIXElwV (disposal group) avata&ivououvTal wg
KATEXOWEVA MPEOCG NWANCON €AV N AOYIOTIKA TOUC A&ia MPOKEITAl VA AVAKTNOE! KUPIWSG PECW NWANCNG KAl OXI UECW
ouvexIZOuEVNC XPNONG.

5.10 AuAd NEPIOUCIAKA OTOIXEIO
A. Avayvapion Kal ENIMETPNCGN

Epeuva kar avantuén: Ta €€0da yia OPAoTNPIOTNTEG £0EUVAC AVAYVWPEICOVTAl OTA ANOTEAECUATA OTAV
npayuatonolouvTal. Ta €é€oda avAanTuEng KepaiaionoloUvTal ovov edv Ta €€00a UNoPoUV VA UNOAOYIOTOUV e
a&lonioTia, To NPoidV N n dladikacia eival EPIKTA AnNd TEXVIKNG KAl EUNOPIKAG OKOMIAC, HEANOVTIKA OIKOVOUIKA
opeAn elval NiBavd kal n Cenergy Holdings npoTiBeTal Kal €xel ENAPKEIC NOPOUS VO OAOKANPWOE! TNV AVANTUEN KAl
Va XPNOIJONOINCEI I VA NWANCEI TO OTOIXEIO. 2€ JIAPOPETIKN NEPINTWON, AvayvwpEiCovTal OTA ANOTEAECUATA OTAV
npayuartonolouvTal. MeTd TNV dpXIkn avayvwpion, Ta €£o0da avAanTuENg avayvwpiovTal 0TO KOOTOG JEIOV TIG
OUOCOWPEUPEVES ANOORETEIC KAl TUXOV OUOOWPEUMEVESG CNUIEC AMNOWEIWONG.

[Mooypduuara AoyiouikoU: O AdeIEC AOYICUIKOU KOTAXWOEOUVTAI OTO KOGTOG KTAONG WUEIOV TIC CUCCWPEUNEVES
anooBgoeig. O anooBoeic unoAoyidovTal he TN oTabepn UEBOOO KATA TN JIAPKEIC TNG EKTIMWMUEVNS WPEAIUNG
CWNAG AUTWYV TWV OToIXE(WY, N onoia kKupaivetal anod 3 €wg 10 €tn. Aandveg nou oxeTiCovTal e TN CUVTAPNON
AOYICUIKOU avayvweiZovTal we é€0da OTN XPNoN OTNV 0OMoid NEAyUaTonolouvTdal.

Noinag auAa oroixeia: Ta Aoind AUAC OTOIXEIQ CUUNEQIAAUBAVOUEVWY TOU NEAATOAOYIOU, TNG TEXVOYVWGCIAC,
SINAWUATWY EUPECITEXVIAG KAl EUNOPIKWY CNUATWY, Ta onofa anokTwvTal and tn Cenergy Holdings kal €xouv
NEPIOPIOUEVN WPEAIN wn, UNOAOYICOVTAI OTO KOOTOG HEIOV TIC CUCOWPEUNEVEG ANOCBETEIC KAl TUXOV
OCUCOWPEUPEVEG (NUIEC anopeiwong. O anocBEoeic unoloyidovTal e TN oTabgpn PEB0dO KATA TN SIAPKEIQ TNG
EKTIMWPEVNG WPEAUNG CWNC AUTWY TWV OTOIXEIWV. Ta AoINd AUAC OTOIXEId e anpoodidopioTn WPEAIUN wn
UNoAoVICovTal OTO KOOTOG WEIOV TIC CUCCWPEUNEVESG CNUIEC AMNOWEIWONG.

B. MeTtayevéoTepeg SANAVEG

Ol yeTayeveoTeEPES OANAVES KEPAAQIONOIOUVTAI UOVOV OTAV AUEAVOUV TA UEANOVTIKE OIKOVOUIKA OMEAN MOU
EUNEPIEXOVTAI OTO CUYKEKPIUEVO OTOIXEIO MOU APopoUV. OAEC oI AAAEC DANAVECS, CUUNERIACNBAVOUEVWY TWV
SAMNAVWYV VIa E0WTEPIKA NAPAYOUEVN UNERAEIT KAl EUMOPIKA CNUATA, AVAyvVwEICoVTaAl 0TA AnoTEAECUATA OTAV
NEAYHATONOIOUVTAI.

. AnooBéocig Kal wPEAINN Jwh

O1 anooBgaoesic unoloyidovTal he TN oTabepn PEBOOO e 100N00EC ETACIEC eNBapUvoelg oTo dIACTNUA TNG
AVAUEVOLEVNG WPEANUNG CWNAG TOU OTOIXEIOU WEIOV TNV UMNOAEIUUATIKA QEia TOU, £TOI OTE VA dIAYPAPEl TO KOOTOC
OTNV UNOAEIUUATIKA Tou a&ia. Tevikd, ol anoocBEoelg avayvwpilovTal oTa anoTeAeéouaTa. H ungepa&ia kal Ta Aoind
AUAC NEPIOUCIAKA OTOIXEID E anPoadIOPIoTN WPEAUN {wn dev anocBévovTal.

H ekTIMWUEVN WPEAILN W VIA TNV TOEXOUOA KAl TIG OUYKPITIKEG NEPIODOUC ival WG EENG:

* EUNOpIKA onpaTta Kal Adeleg 10-15 étn

* [poypduuaTa AoyiopikoU 3-10 €1n

AUANC MEPIOUCIAKA OTOIXEID e AnPoadIdoRIoTN WPEAIUN Cwn dev anocBEvovTal, AN UNOKEIVTAl OE ETACIO EAEYXO
anopeiwong.

O1 pgbodor anodoBeong, N WPEAIN Cwn KAl N UNOAEIMKATIKA a&la enaveAgyxovTal o€ KAOE nuepounvia avapopdq
Kal, av gival anapaiTnto, avanooocapuolovTal.
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5.11 EnevduUocig o€ akivnTa

O1 enevdUoelc o akivnTd, Nou NepIAauBdvouy yn, katéxovTtal anod Tn Cenergy Holdings via Tnv eionpa&n evoikiou n
VIa TNV aUEnon KEPAAaiou Kal dev XpnalonolouvTal yid idioug okonous. O enevoucelg o€ akivnTa napousiddovTal
OTO KOOTOG KTNONG Jelov TIC anooBEoelg. ‘OTav ol AOVIOTIKES A&ieg TwV enevOUOEWY O AKIVNTa UNepBaivouy TNV
avakTAciun a&ia Toug, N d1apopd (ANOUEIWON) KATAXWPEEITAI W £€000 aneubeliag oTa anoteAeécuata. O
AVTIAOYIOUOG TWV NAAQIOTEQA AVAYVWPEIOUEVWY {NUIWYV ANOPEIWONG avayvwpEieTal ENiONG OTA ANOTEAECUATA WG
€0000. H yn dev unokeital oe andéoReon. Ta KTipia anooBévovTal epapudlovTac Tn oTabepn uebodo.

5.12. Aia®Zcoipa Kal TaueIakd IcodUvaua

[a okonoUg Napouciacng TNV KATACTAON TAUEIAKWY QOWY, Td dIABECIUA KAl TAUEIakd 100dUvaua nepIAauBdvouv
Ta dI0O€0IUa OTO TAUEIO KAl TIC KATABEOEIG Nou eival Auecd JIABECIUES O XPNUATONIOTWTIKA 1I0pUUATA.

5.13 Anopeiwon
A. Mn napdywya XpnHATOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU
H Cenergy Holdings avayvwpilel npoBAEYEIC VIO aVAUEVOUEVES NIOTWTIKES CNUIES and:

*  XPNUATOOIKOVOUIKA OTOIXEIQ EMIUETOOUNEVA OTO ANOCBECUEVO KOGTOG, KAl
*  OUMBATIKA NEPIOUCIAKA OTOIXE(Q.

O1 npoRAEWYEIC CNUIWY ANOPEIWONG and EUNOPIKES ANAITACEIC KAl CURBATIKA NEPIOUCIAKA OTOIXEID EMIUETOWVTAI
nAvTa o€ €va Noood (60 NPOC TIC AVAUEVOUEVEG MIOTWTIKES CNUIES KAB' OAN TN didpkela {wng. Ol AVAUEVOUEVES
MOTWTIKEG CNUIES KAB' OAN TN dIdPKEIa WNG TOU OTOIXEIOU €ival O AVAUEVOUEVES NICTWTIKES CNIEC MOU ANOPPEOUV
and OAa Ta yeyovoTa niBavig abgtnong Kad' oAn Tnv avapevouevn dIdpKeIa WNC EUNOPIKWY ANAITACEWY KAl
CUMBATIKWY NEPIOUCIAKWY OTOIXEIWV.

H Cenergy Holdings Bewpel 671 €va XPNUATOOIKOVOUIKO MEPIOUCIAKO OTOIXEIO Eival ENIOPAAES OTAV O OPEIAETNG
eival anfBavo va eEoPANCEI OAOOXEQWC TIC MIOTWTIKES UMNOXPEWOEIG TOU, XWPEIG ol eTaipeieg Tng Cenergy Holdings va
NEOoPUYOUV o€ ANPN UETPWY, ONwWS N peucTonoinon eEacpaiicewy (€AvV upicTavTal).

To péyioTo dIdoTNUA Nou eEETACETAI KATA TNV EKTIUNCN TWV AVAUEVOUEVWY MIOTWTIKWY NIV VAl N UEYIOTN
OUMBATIKN Nepiodog kaTd TNV onofa ol etaipeiec TNG Cenergy Holdings €xouv €ékBeon o NICTWTIKO KIVOUVO.

EMugmonon avalevoLIEVWV MIOTWTIKWV NIV

O1 avVaUeVOUEVEC NIOTWTIKES CNIEG efval pia oTaBuicuevn Baoel NIBAVOTATWY EKTIUNON TWV NIOTWTIKWY NIV, Ol
MOTWTIKES CNUIES ENIPETOWVTAI WG N NapoUod a&ia dAwY TNS dIAPOPAC LETAEU TWV TAUEIAKWY QOWY MOU OMEIAOVTAI
oUPQWVa JE TN CUUPBACN KAl TwV TAPEIAKWY POWV Nou 0 ‘OuIAN0G avapegvel va eionpdgel. Ol aVAPEVOUEVEG MIOTWTIKEG
{NUIEC NPOEEOPAOUVTAI XONOIUOMOIWVTAG TO MOAYHATIKO EMITOKIO TOU XONUATOOIKOVOUIKOU MEPIOUCIAKOU OTOIXEIOU.

[Napouciaon TNG rnESBASYNC VIA QVOLIEVOLIEVEC MIOTWTIKEC CNUIEC OTNY KATAOTAON OIKOVOUIKNGC BE0NC

O1 npoBALPEIg ZNUIAG Aand XPNATOOIKOVOUIKA MEPIOUCIAKA OTOIXEID EMPETOOUPEVA OTO ANOCRBECUEVO KOOTOG
apalpouvTal anod TNV akabdpIoTn AoVIOTIKA A& TwWV OTOIXEIWY AUTWV.

O1 ZnPIEC AnNOPEIWONG NOU APOPOUV OE EUMNOPIKES KAl AOINES ANAITACEIG, CUMNEPIAAUBAVOUEVWY CUUBATIKWY
MNEPIOUCIAKWY OTOIXEIWY, NAPOUCIAZOVTAl EEXWPIOTA OTNYV KATAOTACON ANOTEASOUATWY KAl AOINWY CUVOANKWV
£1000NUATWV.

Alaypaen

H akaBdpioTn AovIoTIKA a&ia evoc XpNUATOOIKOVOUIKOU NEPIOUCIAKOU oTolxelou diaypdpeTal dtav n Cenergy
Holdings dev €xel eUAoyn NPoodoKia VA AVAKTACE! £Va XONUATOOIKOVOUIKO MNEPIOUCIAKO OTOIXEIO OTO GUVOAS TOU N
ugpog autou. O1 BuyaTpikég TNG Cenergy Holdings npayuaTtonolody EexwIoTh AEIOAOYNCN O OXECN UE TN XPOVIKNA
OTIYMN KAl TO MOCO TNG dlaypadng, Pe BAon To av undpxel eUAoyn Npoodokia avaktnong. H Cenergy Holdings dev
AVAUEVEI KAWIa oNUAVTIKA avAakTnon and 1o diaypa@ey nocd. QoTA00, TA XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ
nou dlaypdpovTal Ba UNoPoUcaV VA CUVEXICOUV VA UNOKEIVTAI 0 OPAOTNPIOTNTEG AVAYKACTIKNG EKTEAECNG
MEOKEIUEVOU VA UNAPEEI CUPOPPWON [E TIG d1adIKacieq Tou OPiAOU YIa AVAKTNON TWV OPEIAOUEVWY MOCWV.



B. Mn XpnMATOOIKOVOUIKA OTOIXEIa

Y€ KABe nuegpounvia avagopdg, n Cenergy Holdings kai o1 eTalpeieg TNG enaveEeTAouV TN AOVIOTIKA a&ia Twv N
XONUATOOIKOVOUIKWY OTOIXEIWV eveEQYNTIKOU TOUG (NE€PAV TWV AnoBeudTwV KAl AVABAANOUEVWY (POPOAOYIKWV
ANAITACEWY), WOTE VA kaBopidouv av undpxouv evdeielig anoueinong. EAv undpxouv TEToleg eVOe(Eelg, TOTE ViVETAl
EKTIUNON TNC AVAKTACIUNG a&iag Tou oToixeiou. H unepa&ia kal Ta GUAG NEPIOUCIAKA OTOIXEID UE ANPOoadIdopIoTN
WEEAIUN wn UNOKEIVTAI ETNCIWG OE EAEYXO ANOUEIWONG.

[1a AOYOUG EAEYXOU ANOUEIWONG, TA OTOIXEID OuadonoloUVTal OTN PIKPOTEPN OUAdA OTOIXEIWY NOU dNUIoUPYET
TAPEIOKES EI0POEC AMNMO CUVEXICOMEVN XPNON, O ONOIEC ival EUPEWS AVEEAPTNTES AN TIC TAUEIAKES EICPOEC AAAWYV
MNEPIOUCIAKWY OTOIXEIWV N ovAdwY dNUIoupyiag Tapeiakwy powy (MATP). H unepa&ia nou npokuntel and tn
OUVEVWON EMNIXEIPNCEWY KATAVEUETAI OE UOVADES dNUIOUPYIAC TAUEIAKWY powV (MATP) N ouddeg TETOIWV HoVAdWY
MoU AVAPEVETAl VA WPeANBoUV and TIG OUVEPYEIEG TNG CUVEVWONG.

To avaKTAGCIUO NOcd eVOC GTOIXEIOU N PIAC UOVADACS SNUIOUPYIAG TAUEIAKWY powV (MATP) ival To peyaAUTeEQO Nocod
LETAEU TNG a&iag xpriong (value in use) kal TNS eUAoyng a&iag peiov To KOOTOG NwANong. H a&ia xpriong BaocideTal oTIg
EKTIMWEVESG MEANOVTIKES TAUEIAKES POEC MOU NEOEEOPAOUVTAI OTNV NAPOUCA A&ia TOUC E TN XPNon eVOC NPO POPWY
NEOEEOPANTIKOU EMITOKIOU MOU AVTAVAKAJ TIC TOEXOUOES EKTIMNCEIC TNG AYOPAG YVIA TN XPOVIKN A&ia TOU XPAKATOC KAl
TOUG KIVOUVOUG NMou OXETICOVTAI UE TO NEPIOUCIAKO OTOIXEIO N TN ovADA dNIOUPYIAC TAUEIAKWY 00wV (MATP).

ZNUIEC anopeiwong avayvweiovTal edv N AOYIOTIKNA a&ia evog NERIOUCIAKOU OTOIXEIOU A UIAg Jovadag dnuioupyiag
TApEIaKWY powv (MATP) unepBaivel TO avakTACIUO Nocd.

O1 ZnuI€C anopeiwong avayvwEiCovTal OTA ANOTEAECHATA OTOV Aoyaplacud ‘Aoind €€0da’. KaTaveuovTal apxIkd yid
Vva PEIWBEl N AOYIOTIKNA a&ia TNG UNgPAEIAC NOU KATAVEUETAI OTN PUovAdd dNPIOUPYIAG TAPEIAKWY powV (MATP) kai
UOTEPA VIA VA UEIWBOOUV 01 AOYIOTIKEG AEIEC TWV AANWY NEPIOUCIAKWY OTOIXEIWY TNG PovAdAG O avaloyikn Bdon.

O1 ZnuIEC anopEelwong Nou oxeTiCovTal ue unepagia dev avTtiAoyidovTal. Ocov apopd oTa AAAD NEPIOUCIAKA GTOIXEIT, Ol
{NUIEG anopEeiwong avTiAoyidovTal Jovo oTov BaBud nou N AoyICTIKN a&ia Tou oToixeiou dev unepBaivel TN AOYIOTIKN
a&ia nou Ba eixe kaBopioTel, KaBapn and TUXOV ANocBEoEIS, €AV OeV XAV AVAYVWPEIOTE! (NUIEC ANOPEIWONG.

5.14 Micbwoeig

Katd Tnv évapén 1oxUocg Jiag oupBaong, n ETaipeia ekTiud av n cUuBaon anoTeAsl, N epnepigxel, uiobwaon. Mia
oUuBaon anoTeAel, N epnepigxel, dioBwon edv N cUuBaon PeTaBiBdadel To dIKAIWUA EAEYXOU TNG XPNONG eVOQ
avayvwpIZOUeVOU NEPIOUCIAKOU OTOIXEIOU VIO OUYKEKPQIUEVN XPOVIKA NEPiOd0 &vavT avTaAAdyuaTog. MNa va
EKTIUNOEI av Jia oupBacn petaBiBdaler To dikalwua EAEYXOU TNG XPNONG evOC avayvwEIlOUEVOU NEPIOUCIAKOU
oToIXel0U, 0 OUIAOC XPNOIUOMOIEl TOV OPICHO TNC MicBwong Tou AINXA 16.

AoOYIGTIKA CUUBACE®WV MiICOWONG YVIA TOUG MICOWTEG

O eTaipeieg Tng Cenergy Holdings picBwvouv didpopa ypageia, anoBrKeg, UNXAVALATA KAl OXAPATA. Zuvhbwg, ol
oupBdoelg pioBwong cuvAnTovTal Via oTaBepgg NepIddouc 1-5 eTwv. H didpkeia TNG eKACTOTE WIOBWONG UNOKEITAI
oe dlanpayudTeuon oe EexwploTrh BAon Kal NePIEXEl eUPU PACUA DIAPOPETIKWY OPWV Kal NOoUNnoBecewV.

H Cenergy Holdings avayvwpidel £va SIKaiwua Xpnong NepIoUcIakoU OTOIXEIOU KAl Jia UNOXPEWON WiIcOwong KaTd TNV
nUepoUNVIa eévapéng TG KioBwong. To dIKAIwUA XPNONG NEQIOUCIAKMWY OTOIXEIWV APXIKA EMUETOATAI OTO KOOTOG, TO
onoflo NEPIAAPBAVE! TO ApPxIKO NOCO TNC UNOXPEWONG And WICOWOEIC AVANOOCAPUOCHEVO e BAon Ta WIcOWUATA Nou
KaTaBAAAoVTAl KOTA N NEIV ANO TNV NUEPOUNVIA EVAPENG, OUV TIG APXIKEG APECEG OANAVEG KAl PIA EKTIUNGN TWV
£EOOWV ANOOUVAPIOAOYNONG KAl ANoPdKOUVONG TOU UMOKEIIEVOU MEPIOUCIAKOU GTOIXEIOU N ANOKATAOTACNG TOU
UMOKEIUEVOU OTOIXEIOU N TOU XWEOU OTOV ONOIo BRICKETAI, Jefov onoladnnoTe KivnToad JicBwong €xouv IonpaxOel.

AKOAOUBWS, MOAYUATOMNOIEITAl EMNIPETONCN OTO KOGTOC UEIOV CUCCWPEUNEVES ANOCBECEIC KAl CNUIES AMOUEIWONG
KAl MPOOAPUOYN KATA TUXOV ENAVENIUETONON TNG UNOXPEWONG and TN JicBwaon. To dIKaiwua XpNong NERIOUCIAKWY
oToIXelwv anooBeéveTal pe Bdon TN oTabepn PEBOdO and TNV NUEPOUNVIA EVAPENG £WG TO TEAOG TNG MICOWTIKNG
nePIOGOOU, EKTOC €AV N WicBwon PeETABIRAZEI TNV KUPIOTNTA TOU UMOKEIUEVOU NEPIOUCIAKOU GTOIXEIOU OTOV ‘OUIAO
€WC TO TEAOG TNG WICOBWTIKAG NEPIGAOU N TO KOOTOC TOU JIKAIWUATOS XPNONG NEPIOUCIAKWY OTOIXEIWY ANOTUMNWVEI TO
veyovog 611 0 ‘Ouihog Ba aoknoel £va dIKAIwUa ayopdc. Xe auTn TNV NERINTWON, TO JIKAIWUA XPNONG NEPIOUCIAKWY
oToIXelwyv Ba anocBReoTel KATA TNV WPEAIUN {wh TOU UNOKENUEVOU NEPIOUCIAKOU OGTOIXEIOU Nou KaBopileTal eni TG
[d1ag Bdaong pe TN dwn TWY EVOWUATWY NAYIWY OTOIXEIWV.

H unoxpgwon and Tn picBwon apxIKA eNIKETEATAI OTNY NAPOUCA A&id TWV AKOAOUBWY ICOWUATWV:

e 0T00gPd PIoOWUATA (MEQIAAUBAVOUEVWY TWV OUCIACTIKA OTABEPWY PICOWUATWY), UEIWUEVA KATA TUXOV
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€I0NPAKTEA KivNTpad pioBwong

e KUMaIVOUeEvVa pIcBwuaTa nou BacidovTal o evav OeiKTN 1 €va eMTOKIO

*  TA NOOCd Ta ONofa AvApgveTal va KaTaBANBouUv and Tov UIcOwTh CUPPWVA JE TIC EYYUNCEIC UNOAEIUUATIKNAG
a&iag

e TNV TIUA dOKNONG TOU JIKAINUATOC ayopdc €AV eival udAAov BEBaio OTI 0 IoBwTNG Ba AOKNOCE!I TO eV AOYW
SIKalwua Kal

* TNV KATABOAN MOIVAG YIa KATAYYEAIQ TNG HicBwong edv n dIdEKEIA TNG IICBWOoNS anoTunwyvel TNV doknon
OIKAIWPATOG TOU PICBWTN VI KaTayyeAia TNG picBwong.

AUTA Ta LIoBWPATA NPOEEOPACUVTAI UE TO TEKUAPTO EMNITOKIO TNG WIcBwoNg n, eAv dev UNopel va kaboploTel
cUKOAQ, TO SIAPOPIKO NITOKIO SAVEIONOU TOU OTOIXEIOU MOU £XEl OUPNEPIANG O oTN cUpBacn picBwong. Mevikd, n
Cenergy Holdings xpnaoiuonolel To dIapopIiko eNITOKIO dAVEICHOU TNG WS NPEOEEOPANTIKO EMITOKIO.

[MpoKeITal yia TO eNITOKIO e TO onoio Ba eniBapuvoTayv o pIcBwTAG, dONAadN kaBe BuyaTpikn Tng Cenergy Holdings,
KaTd TNV NUEPOUNVIa Evapéng TNG pioBwong yia ddvelo Napouolag dIAPKEIAS VIA TNV ayopd evoc NEPIOUCIAKOU
oToIXeloOU NapOUoIag a&iag Pe To dIKAIWPA XPNOoNG NEQIOUCIAKOU OTOIXE(OU, UE NAPOUOIEC EEACMANCEIC KAl OE
NAPOUOIO OIKOVOUIKO NEPIBAANOV.

TN CUVEXEIQ, N UNOXPEWoN and TN PioBwaon auEAveTal KAaTd TOUG XPEWOTIKOUC TOKOUC M TNG UNOXPEWONG and Tn
UioBwon Kal PEIOVETAI KATA TO WIoBwUa Nou KATABAAAETAI. EnaveniyetTpdTal OTav €xel eneABel UeTABOAN Nou dev
AoyieTal WG EEXWPIOTN WiIoBwaon, OTaV eXEl eNEAOEl HETABOAN OTA PEANOVTIKA MICBWUATA AOYW UETAROANG OE
kdnolov OsikTN N eNITOKIO, HETAROAN OTNV EKTIUNGCN TOU MOCOU MOU AVAUEVETAI VA KATARANBE! Adyw TNG eyyunong
UMOAEIMUATIKNG Q&iag Kal €xouv eNgABel HETABOAECG OTNV EKTIUNON TOU KATA Ndco eival pdAAov BEBaio oTI Ba aoknBel
€va dIKalwua ayopdc n napdtacng 1 edv ival udAAov BEBalo oT1 dev Ba aocknBel €va dIKAIwPA KATAYYEAIDG.

H Cenergy Holdings enéAeée va un SIaxwpios! Ta un PoBwTIKA and Ta poBwTIKA OTOIXE(Q.

O1 UNOXPEWOEIC ANo UICOWOEIC KAl TA OIKAIWPATA XPNONG NEPIOUCIAKWY OTOIXEIWY NAPOUCIAZOVTAl XWPEIOTA OTNV
KATAOTAON OIKOVOUIKAG B€onc.

H Cenergy Holdings enéAe€e va NApousIdcel TOUG KATARBANBEVTEC TOKOUC OE OXEON LE TIG UNMOXPEWOEIG and
uobwoelc otny Evonoinuévn KatdoTtaon Taueiakwy Powyv oTo KOVOUAI « XQEWOTIKOI TOKOI KAl ouvapn
KATARANBEVTA £E0D0» OTIC ASITOUPYIKEG DPAOTNPEIOTNTEG.

Bpaxunpd0eoueG HICOWOEIG KAl HICOWOEIC NEPIOUCIAKWY OTOIXEIWV XAMNARG a&iag

Ta WIoOBWUATA NOU CUVOEOVTAI e BPaxunpOOecUES UIOOWOEIC KAl UIOOWOEIC NEPIOUCIAKWY OTOIXEIWV XAUNANG A&iag
avayvwpifovTal e Bdon Tn otabepn pebBodo we €E0do oTa anoteAeouaTa. O BpaxunpdBeoues HIoBWoEeIg efval
UIoBwWoelg Twv onofwy N dIdEKEId I6oUTAl e 12 1 AlyOTEPOUG WNVEG. TA NEPIOUCIAKA OTOIXEIT UE XAuNAN a&ia
NERIAAUBAVOUV NAEKTOOVIKO EEOMAICHO, WIKOG EMINAQ Ypa®EioU KAl Aoind eE0NAICUO.

Q1 eTaipeieg Tng Cenergy Holdings pioBwvouy dIoIKNTIKA yoapeia Kal anoBrkeg and TNy TEAIKA UNTPIKA ETAIREIT
Viohalco SA kal dAAeg cuvdedeueveg eTalpeieg. Kavéva anod Ta cuBOAaIa vIa DIOIKNTIKA YOAPEIQ KAl anoBnkeg dev
nePIAAPBAVEI MOIVIKEG PATPEG YIA MPOWEN KATAYYEAIQ KAl OAQ eival akupwTea avd ndoa oTiyun. MNa Tov Adyo auTd,
OAa T eVOOETAIPIKA OUMBOAaIA yvia SIOIKNTIKA YOAPEIa Kal anobnkee BewpouvTal BpaxunpdBeoua kai n Cenergy
Holdings avayvwpilel Ta pioBwuaTa nou cuvOEOVTAl UE AUTEC TIG IOBWOoEIC we £E000 e Bdon Tn oTaBepn ueBodo
KaTd TN dIdPKEIA TNG WicBwong.

Evoikia

Ta €00d0a anod pIoBwuaATa avayvwpeiZovTal we €00d0a Je TN oTabepn UEB0dO KATA TN dIdPKEIA TNS JicBwong. Ta
XOopNYyoUUeva KivnTpa uioBwong avayvwpeidovTal ws avandonaocTo PEPOG TWY CUVOANKWY 000wV Anod UIobwuaTta
kaTd Tn dIdPKEIa TNG JioBwong.

5.15 XpnHATOOIKOVOUIKG Héca
A. Avayvapion Kal apXIKin enigéTpnon

Ol EUNOPIKES ANAITACEIG avayVwPEICoVTal APXIKA KATA TNV NUEPOUNVIA Nou NpokUnTouv. OAa Ta AAAC
XONUOTOOIKOVOWUIKG OTOIXEIO KAl Ol XPNUATOOIKOVOUIKEG UMOXPEWOCEIG avayvwpilovTal apxikd oTav n Cenergy
Holdings kabiotatal cUPBAAOUEVOC O €va XONUATOOIKOVOUIKO WEOCO.



‘Eva XPNUATOOIKOVOUIKO MEPIOUCIAKO OTOIXEIO (EKTOC €AV MOOKEITAI VIO EUMOPIKA ANAITNON XWEIG ONPAVTIKO OKEAOC
XONPATOOOTNONG MOU EMNILETRATAI AEXIKA GTNV TIUA CUVOAAAYNAG) ENIPETOATAI APXIKA oTNV eUAoyN a&fa ouv - GTNV
NEPIMTWON OTOIXEIWV MOU OEV ENIUETOWVTAI OTNV eUAOYN A&fA UECW TWV ANOTEAECHATWY - TO KOOTOC CUVAAAAY WYV
nou anodideTal AUECA OTNV ANOKTNON TOU. MIa eUNOPIKNA ANAITNON XWPEIG CNPUAVTIKO OKEAOG XPNUATOOOTNONG
EMPETEATAI APXIKG OTNV TIUA OUVOAAaYNG (transaction price).

B. Ta§ivounon Kal enakoAoudn eniJETPNoN

XONLQTOOIKOVOLIKY MEQIOUCIAKA OTOIXEIQ

KaTd TNV apXIki avayvwpion, EVa XPNPUATOOIKOVOUIKO NEPIOUCIAKO OTOIXEIO TAEIVOUEITAI WS ENIUETOOUUEVO OTO
ANOOBECPEVO KOOTOG, OTNV eUAOYN A&ia UECW TWV AOINWY CUVOAIKWY elcodnudTtwy (FVOCI) - enevdloelg o
XPEWOTIKOUC TITAOUG, OTNV eUAOYN A&ia UECW TWV AOINWY CUVOANIKWY g100dnudTwy (FVOCH) - enevdloceic o
OUMMETOXIKOUC TITAOUG Y oTNV eUAoyNn a&ia péow Twv anoteAeoudTtwy (FVTPL).

Ta XPNPATOOIKOVOUIKA MEPIOUCIAKA OTOIXEID dev avaTa&lvouoUuvTal JETA TNV APXIKA AVAYVWEIoN TOUG, EKTOC €AV N
Cenergy Holdings aAAGEEI TO UOVTEAO DIAXEIDIONG AUTWY TWV XONUATOOIKOVOUIKWY OTOIXEIWY, ONATE O AUTAV TNV
nepinTwon OAd Ta eNNEPEAOUEVA XPNUATOOIKOVOUIKG OTOIXEIQ avaTAIVOUOUVTAl TNV NEWTN NUEQA TS NEWTNG
nepIdOOU avapoEdc UETA TNV AAAAYN TOU JOVTEAOU OIaxeipiong.

‘EVa XPNUATOOIKOVOUIKO MEPIOUCIAKO OTOIXEIO ENIUETOATAI OTO ANOCRECUEVO KOOTOG €AV MANPOUVTAI AUPOTEQES Ol
akdAoUBeC NPoUNoBETEIG KAl DEV XAPAKTNEICETAI WS OTOIXEIO EMUETPOUPEVO OTNYV EUAOYN Q&I PECW TWV
ANOTEAECUATWV:

e JIATNPEEITAI OTO NAICIO EVOC EMIXEIPNUATIKOU UOVTEAOU, OTOXOC TOU ONnoiou ival N dIaKpATNoN
XONUATOOIKOVOUIKWY NEPIOUCIAKWY OTOIXEIWV UE OKOMO TNV €i0NPAEN CUUBATIKWY TAUEIAKWY POWY, KAl

e RBdoel TwV CUMBATIKWOY OpwV NMou SIENOUV TO XPNUATOOIKOVOUIKO MEPIOUCIAKO CGTOIXE(O, SNUIoUPYOUVTAl OE
OUYKEKPIUEVEC NUEPOUNVIEG TAUEIOKES POEC MOU OUVICTAVTAI AMOKAEIOTIKA O€ ANONANPWUN KEPAAAIOU Kal
TOKWV €Nl TOU AVEEOPANTOU UMOAOIMOU KEPAATOU.

Mia enévduon o XPEWOTIKOUG TITAOUC EMIUETEATAI TNV EUAOYN A&IC UECW TWV AOINWY CUVOANIKWY €1000NUATWY €AV
NANPOUVTAI APUPOTEQESG O AKOAOUBEG MPoUNOOBECEIC KAl eV XAPAKTNEICETAI WG OTOIXEIO ENIUETOOUEVO OTNV
eUAoyn a&ia PECW TWY ANOTEAECUATWY:

e JIATNEEITAl OTO NAAQICIO EVOC EMIXEIPNUATIKOU UOVTEAOU TOU OMNOIOU O OTOXOC EMITUYXAVETAI TOOO UE TNV €lonpagn
CUMBATIKWY TAUEIOKWY POWY OCO KAl JE TNV NWANCN XONUATOOIKOVOUIKWY MEPIOUCIAKWY CGTOIXEIWY, KAl

*  Bdoel TwV CUPBATIKWY OpwV Nou JIEMNOUV TO XONATOOIKOVOUIKO MNEPIOUCIAKO OTOIXEIO, dNUIOUPYOUVTAl OE
OUYKEKPIUEVEC NUEQOUNVIEC TAUEIAKES POEC MOU CUVIGTAVTAI AMOKAEICTIKA GE ANONANPWUNA KEPAATIOU KAl
TOKWV €Ni TOU aveEOPANTOU UMOAOIMOU KEPAATOU.

Katd TNV apxiki avayvwpion engvOUcnC GE CUPETOXIKO TITAO Nou Ogv DIAKPATEITAI VIO EUNOPIKA EKUETAAAEUCN, N
Cenergy Holdings unopei avékkANTa va eMIAEEET va NAPOoUCIAZel 0TA AOINA OUVOAIKA €1000NAUATA UETAVEVECTEQEC
LETABOAEC oTNV eVAoyN a&ia TNG engvducng. AuTn n eniAoyn vivetal avd engvouon.

‘ONa TA XPNUATOOIKOVOUIKA MEPIOUOIAKEG OTOIXEIA (MANV TWV NAPAYWYWY NoU dIAKOATOUVTAl VI OKOMNoUg
AVTIOTABUIONG) Nou OeV KATATAOCOVTAI WS EMPETEOUNEVA OTO ANOCBRECHEVO KOOTOC N OTNV eUAOYN Q&ia UECW TWV
AOIMNWY CUVOAIKWY E100DNPATWY, ONWG NEQIYRAPETAI NAPANAV®, ENIUETOWVTAI TNV eUAOYN A&ia UECW TwWV
anoTteAeoudTtwy. Katd Tnv apxikn avayvwpion, n Cenergy Holdings unopei va npoodiopicel aueTAKANTa €va
XONUATOOIKOVOUIKO MEPIOUCIAKO OTOIXEIO WG ENIUETOOUWEVO OTNV eUAOYN A&a HECW TWV ANOTEAECUATWY, €AV UE
TOV TPOMO AUTO ANAAEIPEI N PEIWVE! AICONTA WIA AOVIOTIKA AVavVTIOTOIXIa Nou dIApopeTIKA Ba angppee and TNV
EMPETONON TOU OTO ANOCRBECUEVO KOGTOG I oTNV eUAOYN A&IQ UECW TWV AOINWY CUVOAIKWY EICOONUATWY.

XONATOOIKOVOLIKA MELIOUCIAKA OTOIXEIQ — EKTIUNON EMIXEIONUATIKOU [IOVTEAOU:

H Cenergy Holdings a&loAoyel Tov oTOXO TOU EMIXEIDNUATIKOU OVTEAOU BACEI TOU OMNOIOU VA XPNUATOOIKOVOUIKO
MNEPIOUCIAKS OTOIXEIO DIAKPATEITAI, APOU AUTO ANOTUNWVEI KAAUTEQA TOV TOOMO E TOV ONoio JIOIKEITAI N EMNIXElpNoN
Kal napgxovtal NAnpopopieg otn dioiknon. O1 ueTaBIBACEIC XONUATOOIKOVOUIKWY OTOIXEIWYV OE TRITOUG OTO NAQIOIO
CUVAAAQY WY Mou dev NANPOUY TIC NEODIAYPAMES VIA Anoavayvwplion gV BewooUvTal MWANCEIG. AUTOC O XEIPIOUOC
eival CUVENNG WS NPOG TNV MOAITIKA AVAYVMPIONE NEQIOUCIAKMWY OTOIXEIWY Tou OUAOU.

XONIATOOIKOVOUIKA MELIOUCIAKA OTOIXEIQ — EKTIUNGN TOU QV O OULBATIKEC TOUEIOKEC POEC EVAI QMOKAEIOTIKA
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MANDWIEC KEPAAQIOU KQI TOKWV:

[a Toug okonoUg AUTAG TNG EKTIUNONG, WG «KEPAAQIO» OPIZETAI N eUAOYN A&Ia TOU XONUATOOIKOVOUIKOU MNERIOUCIAKOU
OTOIXEIOU KATA TNV APXIKN avayvwplion. Q¢ «TOKOC» 0PICETAl TO AVTAAAYUA YIA TN SIAXPOoVIKN A&l TOU XPNUATOC KAl
VIO TOV NICTWTIKO KIVOUVO NMOU OUVOEETAI UE TO AVEEOPANTO UNOAOINO KEPAAAIOU KATA TN DIGOKEIT UIAC CUYKEKPIUEVNG
XPOVIKNAC NERIOOOU Kall VIa AAANOUC BacikoUg KIVOUVOUG Kal €€0da davelopoU (M.x. KIVOUVOG PeEUCTOTNTAG Kal EE00C
dloIKNONG), KABWC Kal €va NeEPIBWPIO KEPDOUG. MNPOKEIEVOU VA EKTIUNCEI AV O CUPBATIKES TAUEITKES POEC ANOTEAOUV

AMOKAEIOTIKA MANPWUES KEPAAAiOU Kal TOKwY, N Cenergy Holdings eEsTddel Touc cupBaTikoUg dpoug Tou KABe
XONUATOOIKOVOUIKOU UECOU. 2€ AUTO TO NAQICIO, NEPIAAUBAVETAI KAl N EKTIUNCN KATA NOOO VA XONUATOOIKOVOUIKO
NEPIOUCIAKO OTOIXEIO NEPIEXEI CUUBATIKOUC OQOUC MOU PJETABAAANOUY TOV XPOVO N TO MOCO TWV CUUBATIKWY TAUEIAKWY
POWYV KATA TEOMO WOTE VA NV MANOOI AuTOV Tov Opo. Katd Tnv exkTiunon autn, n Cenergy Holdings e€eTdlel:

e Ta evdexdueva yeyovoTa nou Ba PETERAAAV TOV XPOVO N TO NOCO TWV TAUEIAKWY POWYV,
*  TOUG OPOUC NOoU UNOPEl va NPocapudcoUV TO CUMBATIKO TOKOUEQRIDIO CUNMNEPIAQUBAVOUEVMY XAQAKTNPIOTIKWY

UETABANTOU €MITOKIOU,

*  XAPAKTNPEIOTIKA NEOEEOPANONC KAl EMNEKTAONG KAl
*  OPOUG Nou NepIopidouV TNV A&iwon VIA TAUEIAKES POEC AN OUVKEKPIUEVA NEQIOUCIOKEG oToIXela (M.X.

XAPAKTNPEIOTIKA N AVAYWYNQ).

XONIATOOIKOVOUIKA MELIOUCIAKA OTOIXEID - ENAKOAOUBN EMETONCN KAl KEOON KAl CNUIEC!

XPNUATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIT
oTnv gUAoyn a&ia HEow TwV
ANOTEAECUATWV

AUTA TA OTOIXEIQ ENIPETOWVTAI UETAYEVESTEQA OTNV €UAOYN a&fa.
Ta kKaBapd KEPdN Kal CNUIES, CUMNEPIAQURAVOUEVWY TOKWY N €00dWV and UepiouaTa,
avayvwpidovTal oTa AnoTEAECUATA.

XPNHATOOIKOVOHIKA NEPIOUCIOKA OTOIXEIT
ENIMETPOUMEVA OTO ANOCPBECHEVO KOGTOG

AUTA T OTOIXEIO ETAYEVECTEQA ENIUETOWVTAI OTO ANOCBECUEVO KOGTOG UE TN
HEBODO TOU NPAYUATIKOU EMITOKIOU. TO ANOGBECUEVO KOOTOC UEIWVETAI KATA TIC
Znuigg anopeiwong. Ta €coda and TOKOUC, Ta GUVAANAYUATIKA KEEON Kal NUIEC KAl N
anopeiwon avayvwpeiZovTal oTa anoTeAEouaTa. Tuxdv enakoAouba kEpdn r CNUIES
KATA TNV Navon TNG avayvwpIiong avayvwpilovTal 6Ta anoTeEAEoUATA.

EngvdUCEI§ OE XPEWOTIKOUG TITAOUG
oThv gUAoyn a&ia HEcw TWV AoINWV
OUVOAIK®V EICOSNUATWV

AUTA T OTOIXEIO ENPETPWVTAI JETAYEVECTEPQ OTNV eUAoyn a&ia. Ta écoda and
TOKOUG UnoAoyiZovTal e TN PeBodo Tou NEAyUATIKOU ENITOKIOU EVM TG OUVAANAYUATIKA
KEEDN Kal CNUIEC KABWES KAl N anopeimwon avayvweidovtal 6Ta anoTeEAECUATA.

Ta Aoind kaBapd kEpdn Kal CNUIEC avayvwpilovTal 6Ta Aoind UVOANKA I00dNUATA.
KaTd Tnv anoavayvwpion Tou PECOU, Ta KEPDN Kal 01 CNUIES MOU £XOUV OWPEUTES

OTa AOING CUVOAIKA €1000NUATA AVAKATATACCOVTAI OTA ANOTEAECUATA.

EngvdUCEIG OE CUMHETOXIKOUG TITAOUG
oTnv gUAoyn a&ia HEGw TV AoINWV
OUVOAIK®V EICOSNUATWV

AUTA Ta OTOIXEIQ EMNPETPWVTAI HETAYEVECTEPA OTNV eUAoyN a&ia. Ta pepiouarta ava
YVwEIZoVTal OTA AMOTEAECUATA WG ECOD0, EKTAOC €AV TO UEPICUA AVTINPOOWNEUEI
OAPWE AVAKTNON PEPOUC TOU KOOTOUG TNG engvduonc. Aoind kabapd KEpdn Kal CNUIES
avayvwpifovTal oTa AoINd GUVOAIKA EICOONUATA Kal OEV AVAKATATACOOVTAI NOTE OTA
ANOTEAECHATA.

XONUQTOOIKOVOLIKEC UMOXOEWOEIC

O1 XPNUATOOIKOVOUIKEC UNOXPEWOEIC KATATACOOVTAI WE ENIUETOOUNEVEG OTO ANOCBECHUEVO KOOTOC.

‘OAEC Ol XPNUATOOIKOVOUIKES UMNOXPEWOEIC (EKTOC and NARAYwWYa Nou dIAKPATOUVTAI VIA OKOMoug avTIoTAOUIoNS)
UETAYEVEOTEQA EMIUETOWVTAI GTO ANOORECUEVO KOOTOG e TN UEBOSO TOU NPAYUATIKOU eniTokiou. Ta €é€oda and
TOKOUG KAl TO OUVOAAQYHATIKA KEEDON KAl CNUIES AvayvVwEICoVTAl OTA AnoTEAEoUATA. TUXOV KEEDN N (NUIEC KATA TNV
navon TNG avayvwpIiong avayvwpeiCovTal 0TA ANOTEAECUATA.

I. Anoavayvapion

XONUATOOIKOVOUIKD MIE0IOUCIAKT OTOIXEIQ

H Cenergy Holdings diaypdgel (anoavayvwpiler) eva XpNATOOIKOVOUIKO OTOIXEIO OTAV:

*  AAYOUV Ta CUMBATIKA JIKAIWUATA €N TWV TAUEIAKWY POWY AMnd TO OTOIXEIO EVEQYNTIKOU N
o peTaBiBadel Ta dIKAIWPATA EI0NPAENG TWV CUMBATIKWY TAUEIAKWY POWV OTA MAQICIA CUVAAAAYNC:
- otnv onoia PetaBiBdlovTtal ouciwdwWS OAOI Of KIVOUVOI KAl T OPEAN TNG IBIOKTNOIACG TOU

XONUATOOIKOVOUIKOU OTOIXEIOU N



- n Cenergy Holdings dev petaBiBddlel oute diatnpel oucindme OAOUC TOUC KIVOUVOUG KAl TA OPEAN TNG
1I010KTNGIag Kal dev dIaTNPel ToV EAeyx0 eni Tou YETABIBACBEVTOC OTOIXEIOU.

H Cenergy Holdings ocuvdnTtel GUVAANAYEG ECW TwV onoiwv PETABIRAZEI NEPIOUCIAKA OTOIXEIO AVAYVWPIOUEVA
OTNV KATAOTACN OIKOVOWIKNG B€0Ng, AAAd diaTnEEel OAOUG 1 oUCIWOWS OAOUG TOUG KIVOUVOUC KAl TG OPEAN TWV
LETARIBACBEVTWY OTOIXEIWY. 2€ AUTEG TIC NEQINTWOEIC, TA PETABIBACBEVTA oTOoIXEIQ dev dlaypd@ovTal.

XONUATOOIKOVOLIKEC UMOXPEWTEIC

H Cenergy Holdings diaypd@el p1a XpNUATOOIKOVOUIKNA UNOXPEWON OTAV Ol CUNRBATIKEC UNOXPEWOCEIC TNG EXOUV
EKTEAECTEI N AKUPWVOVTAl N Anyouv. Eniong, n Cenergy Holdings diaypd@el pia XpNPUATOOIKOVOUIKNA UNMOXPEWON OTavV
o1 OPOI TNC TEOMOMOIOUVTAI KAI O TAPEIOKES POECG TNC TOOMOMOINPEVNC UNOXPEWONG £VAl OUCIWOWS DIAPOPETIKES,
ondTE O AUTAV TNV NERINTWON N VEQ XPNKATOOIKOVOUIKNA UNOXPEWON Nou BacieTal GTOUG TPOMOMOINKUEVOUC OQOUG
avayvwpeiletal oTnv eUAoyn agia.

Katd Tn diaypadr JIAc XPNUATOOIKOVOUIKAG UNMOXPEWONG, N dId(opd avAUeoa oTn dIaypa@eioa AOYICTIKNA a&ia Kal
TO KATABANBEV avTAAAayY A (CUUNEQIAAUBAVOUEVWY N XPNUATIKWY UETABIBACOEVTWY NEQIOUCIAKWY OTOIXEIWV N
AVEINNUUEVWV UMNOXPEWCEWVY) AVAYVWPEICETAI OTA ANOTEAECUATA.

A. ZupPn@IoHO¢ XPNHATOOIKOVOUIKA OTOIXEiWV

Ta XPNPUATOOIKOVOUIKG OTOIXEIQ EVEQYNTIKOU KAl Ol XPNUATOOIKOVOUIKES UMNOXPEWOCEIG CUUWPNGICOVTAl KAl TO KOBapo
nooo NAPOUCIAZETAlI OTNV EVOMOINPEVN KATACTAON OIKOVOUIKNG BE€ong OTav, Kal povo otay, n Cenergy Holdings €xel
TO VOUILO JIKAIWUA va cuPPn@iosl Ta Nood Kal NpoTiBeTal va Ta diakavovioel oe kabapn Bdon 1 va PEUOTONOINCEI
TO OTOIXEIO KAI TAUTOXOOVA VA OIAKAVOVIOE! TNV UMOXOEWON.

E. Napdywya Kal AoyIGTIKA avTIoTAOHIong

H Cenergy Holdings €xel emAg&el va unv uioBeTtnoel Ti¢ dIAaTAEEIC Tou AMNMXA 9 OXETIKA UE TN AOVIOTIKNA
avTIoTABuIoNG Kal Ba cuvexicel va epapudlel To AAM 39.

H Cenergy Holdings kaTéxel napdywya XPNUATOOIKOVOUIKA UECA Mou 0pilovTal we avTIoTaBUoeIg eUAoyNS a&iag n
TAPEIAKWY POWYV. Ta NAPdywya XONCIUONoIoUVTAl VIa TNV KAAUWN TwV KIVOUVWY Nou NEoKUNTouv and UETABOAES
TWV TIMWY JETAAAWY, OIAKUUAVOEIG TWV CUVAAAAYUATIKWY ICOTIUIWY KAl UETARBOAES TWV EMITOKIWY davelouoU.

Ta napdywya apxIKA ENPETRWVTAI oTNV eUAoyn a&ia. Ta €£0da cuvaAAay WV nou eival dueocd anodoTea
avayvweiovTal OTa anoTeEAECUATA OTAV NEAYUATONOIOUVTAl. META TNV APXIKA AvayvwEIon, Ta Napdywya
EMPETOWVTAI OTNV eUAOYN A&l KAl Ol HETABOAEC TOUG YEVIKA avayvweiovTal OTA ANOTEAECUATA, EKTOC €AV TO UECO
NANEOI TIC NPOUNOBECEIC AVTIOTABUIONS TAUEIAKWY POWV.

AvTioTdBuion euioync a&iac

Ta napdywya opidovTal w¢ JECA avTIoTABUIoONS eUAoYNG a&iag OTav avTIoTaBuIleTal N ékOeoN OTIC UETABOAES TNG
cUAOYNG A&iag evOg avayvVwPICHEVOU XONATOOIKOVOUIKOU MEPIOUOIAKOU OTOIXEIOU N JIAC XPNUATOOIKOVOUIKNAG
UMNOXPEWONGC.

O1 yeTABOAEG oTnV eUAoyN A&ia TV NAPAYWYWY, TA onoia NEoodiopilovTal W PEoa avTIoTABUIoNS euAoyng a&iag
KAl MANPOUV Ta OXETIKA KOITAPIA, KATAXWEOUVTAI TNV EVONOINKUEVN KATACTAON ANMOTEAECUATWY ONWS KAl Ol
LETABOAEC OTNV eUAOYN CEia TWV AVTIOTABUICHEVWY OTOIXEIWV N UNOXPEWOEWY Ol OMNolEC AnodidovTal OTOV
AVTIOTABUIOUEVO KiVOUVO.

AVTIOTAOLION TAUEIQKWV 0OV

H anoTteAecuaTIkn avaloyia Twv JETARBOAWDY oTNV eUAOYN A&ia TwV NAPAYWYWY Nou NpocdiopilovTal ws
AVTIOTABUICEIG HETAROAWY OTIC TAPEIOKES POEC AVAYVWPEIZETAI OTO « ANOBeUATIKO avTIoTABUIONS». KABe un
AMOTEAECUATIKA AVAAOYIC avayvwEIZETAI AUECWS OTA ANOTEAEOUATA.

Ta nood nou avayvweiovTal 0To «ANoBeuaTIKO AvTIoTABUIONS» avaTa&ivouoUvTal OTNY EVONoINPEVN KATACTAON
ANOTEAECUATWY, OTAV TA OTOIXEIA Mou avTioTabuidovTal eMNEEAlouV TA ANOTEAECUATA.

105



106

&)

CENERGY

{ OLDINGS

‘O1av éva Yeoo avTioTABuIoNg eknveuoel N NwANBel N dTav N avTioTdBuion dev NANOOI MAEOV TA KOITAPIA VIO AOYIOTIKA
AVTIOTABUIONG, N AOYIOTIKA AVTIOTABUIONG EVOEXOUEVWS DIAKONTETAI, TA MOCA KATAYPAMOVTAl OTO ANoBeUaTIKO
AVTIOTABUIONG, TO CwEeUUEVA oTd 1010 KepdAaia KEPON N CNUIES NAPAUEVOUV WG ANOBEUATIKO KAl UETAPEPOVTAI OTA
ANOTEAECHATA, OTAV TO AVTIOTABUIOUEVO OTOIXEIO ENNPEAZEl TA KEPON N TIC CNUIEC. TNV NERINTWON TNG AVTIOTABUIONG
UIag NEOPRAENOUEVNG UEANOVTIKAC CUVAAAAYAC, N onoid OV AVAUEVETAl NAEOV VA NEAyuATonoiNBel, Ta Nood nou
KaTaypdpovTal oTo AnNoBeuaTikO avTioTdOuIong avaTtagivouoUvTal OTA ANOTEAECUATA.

O1 eTaipeiec TNG Cenergy Holdings e€eTddouv TNV ANOTEASOUATIKOTNTA TNG AVTIOTABUIONS TAUEIOKWY POWYV APXIKA
OUYKPIVOVTAG TOUC OPOUG TOU ECOU AVTIOTABUIONG WE TOUC OPOUG TOU AVTIOTABUICUEVOU OTOIXEIOU KAl UOTEQRQ, O
KABe nuepounvia avapopdcg, eEeTACOUV avadPOUIKA TNV ANOTEAECUATIKOTNTA TNG AVTIOTABUIONS TAUEIOKWY POWV
epapuolovtag Tn peBodo “dollar offset” oe cwpeuTikn Bdon.

5.16 MeTOoXIKG KE(pAAaAIO
To HETOXIKO KEPAAQIO AMOTEAEITAI ANO KOIVEG UETOXEG.

MpdoBeTa KOOTN AuECA ANODOTED OTNV £KOOCN KOIVWIV UETOXWY AVAYVWEICOVTAl WG UEIWON TWV DIV KEPAATTWY.
O POPOC EI00ONPATOC NOU OXETICETAI E TA €E0OA CUVAAAAYNG YIA TNV €KOOON UETOXIKOU KEPAAQIOU KATAXWEEITAI
dpeoa oTa idia kepdAaia (BA. onueiwon 5.7).

5.17 NMpoBAEYEIC

O1 npoAEWEeIc unoAoyilovTal NPOEEOPAWVTAC TIC NMEPORAENOUEVES UEANOVTIKES TAUEIOKES POEC UE BAON KATAAANAO
NEOEEOPANTIKO ENITOKIO NPO POPWYV. To MPOEEOPANTIKO EMITOKIO MOU XONGIUOMOIETAl VI TOV NPOodIopIoud TNG
napouoag a&iag avTIKATONTEIZE! TIG TPEXOUOES EKTILNCEIC TNG AYOPACS VIA TN XPOVIKA a&ia TOU XPAUATOG KAl TOUG
KIVOUVOUG MOU apopoUV TN CUYKEKPIUEVN UNOXPEWON.

MpoBAEYeIc avayvwpilovTal dTav:

i. Yndpxel yia napoloa VOUIKA 1 TEKUAIDOUEVN OECEUCN WG ANOTEAECHA NAPEABOVTWY VEYOVOTWY.
i. EivarmBavn n ekpor nocou yia Tov dIaKAVOVICHO TNG UNOXPEWONG.
iii. Tonoood TNC ev AOYW EKPONC UNOPE( va ekTIUNOE! ue a&lonioTia.

MEoRBAEYPEIC VIA EKKOEUEIC DIKAOTIKESC anoPAoelc avayvwpilovTal dTav eival NEpPIocOTEPO NIBavO Napd Oxi, OTI Jid
napoUoca unoxpewaon ugpioTaTtal eEalTiag TNS avTIOIKIAG KAl N NANPWUN auTng BewpeiTal mbavn.

IMEOBAEYEIC VIA eyYUNOCEIC avayvwpeIiZovTal CUUPVA UE TNV I0TOPIKNA eunelpia dTav To Npoidv nwAesital (mbavoTnTta
OTI TG NWANBEVTA NPOIOVTA BA XPEIAOTEl VA AVTIKATAOTABOUV). H ApXIKNA EKTIUNON TOU KOGTOUG MOU OXETICETAI UE TIC
eyyunoeig avabewpeital og eThola Bdon.

MpoBAEPeic avadidpbpwong avayvwpilovTal povo otav n Cenergy Holdings €xel cuuBaTikh unoxpgwon, dnNAadn
OTAV EVa AENTOPEPES eNfONO OXEDI0 NPOOdIOPIZEI TNV eV AOYW avadidpbpwon N UECOC AUTAG, TNV TonoBeaoia Kal
TOV apIBUS Twv epyalopévmwy Nou Ba eNNEEACTOUY, IA AENTOUEOPN EKTIUNGON TOU OXETICOUEVOU KOOTOUC KAl £vVa
KATAAANAO Xp0ovOodIAyPaUUa, KaBwWS Kal dTav ol epyalouevol Nou Ba eNNEEacToOUY EXOUV eVNUEQWOET vIa Ta KUPIA
ONUEIQ TOU avwTEPRW oxedioU N OTAV N ETAINEIC €XEl NON MPOXWPENCEI OTNY UAOMOINCN TOU oXed(0U.

H npoBAen via enaxBeic cupBdoelg empeTedTal TNV NAPOUCA A&a TOU XAUNAOTEQOU PETAEU TOU AVAUEVOUEVOU
KOOTOUC NMou Ba npokUPel and Tov TEPUATIONO TNG oUUBAONGS KAl TOU avauevouevou kaBapou KOoToug and Tn
ouveéxion TNG oupBaong. Mpiv kataypapei N npdRAeyn, N Cenergy Holdings avayvwpidel Tuxov {nuia anoueiwong
OTQ OTOIXEIQ EVEPYNTIKOU Mou OXeTICovVTal e TN cUpBaon.

5.18 K€pdn avad peroxn

H Cenergy Holdings aneikovidel Ta Bacikd Kal eIwUEva KEPDN avd peTtoxn. Ta Bacikd kKEEdN avd JeToxn
unoloyiZovTal diaipwvTag Ta KaBapd kEPdN / ZNUIES (<) MOU aVaAOYOUV OTOUC KATOXOUC KOIVWV UETOXWY TNG
ETaipeiag e Tov oo OTABUICHEVO APIBUO KOIVWIV JETOXWY NOU EIVAl O KUKAOQOPIa KATA TN OIGEKEIQ KABE
nepiddou.

Ta anopEIwpEVa KEPON ava PETOXN NPOCdIOPICOVTAl UE TNV AVANPOCAPKOYN TOU KEPDOOUG N TNG CNIdg Nou
QAVTIOTOIXEI OTOUC KATOXOUG KOIVWIV ETOXWY KAI TOU UECOU OTOBUIOUEVOU APIBUOU KOIVWY UETOXWY NouU BicKovTal
0E KUKAOPOPID, KATA TNV €nidpacn OAWY TWV ANOUEIWUEVWY MBAVWV KOIVWV JETOXWY, Ol ONOIEC anoTeAoUvTal and
LETATOEWIMOUG TITAOUC KAI ETOXEC WE DIKAIWUATA MPOAIPECNC NOU EXOUV XO0PNYNBEl GTO NPOCWNIKO.



5.19. AcITOUPVYIKA KEPSN

Q¢ AeITOUPYIKA KEEDON VOOUVTAI TA ANOTEAECUATA NOU NEOKUNTOUV and TIC CUVEXICOUEVES BACIKES OPACTNPIOTNTES
Tng Cenergy Holdings nmou napdyouv €000d, KABWS Kal Ta Aoind €00da Kal €€00d NMoU CUVOEOVTAI UE AEITOUPYIKEG
SPAoTNPEIOTNTEC. TA ASITOUPYIKA KEEON dev NERIAAUBAVOUV Ta KABAPA XPNUATOOIKOVOUIKEG ££00d, TO MOCOOTO TWV
OUVYVYEVWV EMNIXEIDNCEWY OTA KEODN KAl TOUG PpOPOUC EI00DNUATOC.

5.20. EmpéTpnon sUAoyng a&iag

Qc «evAoyn a&ia» voelTal N TIun nou Ba e1IoNEAxOel yia TNV NWANCN evOC GToIXEOU 1 Ba KATABANBE! via TN LETAPOPG
LIAC UMOXPEWONC OE IO KAVOVIKA CUVAAAAYNH JETAEU CUMUETEXOVTWY TNG AyoPdg KATA TNV NEQOUNVIa ENIPETONCNG
oTNV NPWTEUOUOCA N, EAAEIPEI QUTAG, OTNV MIO ENWQEAN ayopd oTny onoia n Cenergy Holdings €xel npdcBaon Tn
OUYKEKPIUEVN NuEPOUNVIa. H eUAoyn a&ia UIag UNOXPEWONS ANOTUMMVE! TOV KIVOUVO N EKTEAEONC TNG.

OpPICHEVEG AOVICTIKEG MOMNTIKES Kal yvwoTornoinoelc Tng Cenergy Holdings anaitoUv TNy eniyéTonon Twv eUAOYWY
A&IV VIA TA XPNUATOOIKOVOUIKA KAl N XONATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIO KAl UNMOXPEWOEIG.

‘Otav eival diabgoiun kanoia Tiun, n Cenergy Holdings eniuetpd TNV eUAoyN a&ia evog UECOU XPNGIUOMNOIWVTAC TN
XONPATIOTNPIAKA TIUA OE WIa eveEQYN ayopd YIa TO eV AOVw UECO. Mid ayopd BewpeiTal «eveEQYN» EAV Ol CUVAANAYEQ
VIO TO NEPIOUOIAKO OTOIXEIO N TNV UNMOXPEWON AAURAVOUV XWEA PE ENAPKN OUXVOTNTA KAl OYKO WOTE VA NAPEXOVTAI
O€ TAKTIKA BAoN NANPOMOPIES VIA TOV KABOPICHO TIWV.

Edv dev undpxel xpnuaTioTNEIaKA TIUN o€ evepyn ayopd, n Cenergy Holdings xpnaoiuonolel TEXVIKEG anoTiuNnong nou
LEYIOTOMNOIOUV TN XPNON OXETIKWY NARATNEACIHUWY OEDOUEVMY KAl EAAXIOTOMOIOUV TN XPNoN N NAPATNONOIUWY
dedopévwy. H enAeyUEVN TEXVIKA ANOTIUNONG EVOWUATWVEI OAOUG TOUG NApAyovTeEG nou 6a AdBouv undyn ol
OUMPMETEXOVTEG GTNV AYOPA KATA TNV TIMOAOYNGON UIAG CUVOAAQYNG.

Edv €va oToIXelo N uIa unoxp€waon nou eniueTodTal oTNV eUAoyN a&ia éxel Tiun ZATNoNG Kal TIUA Npoo@opdc, N
Cenergy Holdings enipeTod Ta NEQIOUCIAKA OTOIXEIQ KAl TIG B€oeIg ayopdg oTnV TIUN ZATNONG KAl TIG UNOXPEWOEIG
Kal TIG BECEIC NWOANCNG OTNV TIUN NPOOPOPAC.

O1 nio evdedelyeveg eVOEIEEIG TNG eUAOYNG Q&g VOGS XPNUATOOIKOVOUIKOU UECOU KATA TNV PXIKA AvAayvmpEIon
eival cuvnBwe N TIPN cUVAAAayNng, dNAadn N eUAoyn a&ia ToU TIMAKJATOG NOU NAPEXETAI N elIonEATTETAL EAV N
Cenergy Holdings kpivel &TI n eUAoyn a&ia KaTd TNV EXIKA avayvoeIion dIAQERE! and TNV TIUA GUVAAAAYNAG Kal N
cUAoyn a&ia dev TEKUNPIWVETAl oUTE And XONUATIOTNPIAKA TIUA O evepyn ayopd Via TAUTOCNO OTOIXEIO 1
Unoxpewon, oUuTe BAcideTal O TEXVIKA ANOTIUNCNG YIA TNV ONoia N NApATNENCIUA OEQ0UEVA KOIVOVTAl EMOUCINN
OE OXEON E TNV ENILETONON, TOTE TO XPNUATOOIKOVOUIKO UECO ENIPETOATAl APXIKA OTNV eUAoyN agia,
AVANPOOCAPUOCKHEVN YVIA TNV avaBoAn TNG dIapopdg UETAEU TNG eUAOYNG A&iag KATA TNV AEXIKNA AvVAyV®EIoN KAl TNG
TIING CUVAAAAYNAC. AKOAOUBWS, auTn N dIapopd avayvwpiZeTal 0TA ANOTEAECUATA £Mi KATAAANANG Bdong KaTd TN
SIdpKeIa CWNG TOU JECOU, AAAG TO apYOTEPO £WCE TOV XPOVO KATA TOV Orofo N anoTiunon unooTnEieTal NANPWS and
NApPATNENGCIUA OedOUEVA TNG aYOPAS N N CUVAAAQYNH KAEIVEL

5.21. Néa npdéTtuna, TPONonoINoEI§ NPOTUNWYV Kdl SIEPUNVEIES

Oplopéva veEa i TpononolinueEva NEOTUNG TEBNKAV o€ 1I0XU YIA TO TREXOV OIKOVOUIKO £TOG KAl endueva €Tn. O ‘OUIAOG
EXEl EPAPPOOEI OAQ TA VEQ NPATUNG, TIG VEEG DIEPUNVEIES KAI TOOMOMOINCEIC UPIOTAUEVWY NOOTUMNWY MOU
KATEOTNOAV UNOXPEWTIKA VIO NPWTN POPd KATA TO OIKOVOUIKO £TOCG nou Eekivnoe Tnv In lavouapiou 2020 Kai
Kaveva anod Ta vea 1 Tpononoinuéva NodTuna Kal dlEpUNVEEg OeV eixe oUCINDON AVTIKTUNO OTNV AVAYVWEION KAl TNV
enpETPNoN oTIC Evonoinuéveg Oikovouikeég KaTaoTdoelcg.

MpdTuna kai AIEpUNnVEIEG G€ 10XU yIA ThV TPEXOUOCA OIKOVOUIKA Xphon

Ta akdAouBa véa NEdTUNA Kal TOOMNONOINCEIG MEOTUNWY KATECTNOAV UNOXPEWTIKA VIA NPWTN popd VIA TO
OIKOVOUIKO £€TOC Nou dpxice Tnv In lavouapiou 2020 kal €xouv uloBeTNBel and Tnv Eupwnaikn ‘Evwon:

Tpononolnoeig oTiG AvagopEg Tou EvvolioloyikoU MAaiciou ota AMXA (epapuéZetal ané Tnv 1n lavouapiou
2020). To avabewpnuévo Evvololoyiko MAaicio nepIAauBAvel éva VEO KEPAAQIO OXETIKA UE TNV ENIKETONON,
KaBodNyNonN OXETIKA JE TNV AVAPOPJ TWV OIKOVOUIKWY EMNIOOCEWY, BEATIWUEVOUG OPICHOUG KAl KaBodriynaon,
I0IKOTEPA TOV OPIOPO TNG UMOXPEWONG KAl DIEUKPIVIOEIC O ONUAVTIKOUC TOUEIC, ONwS oI pOAOI TNS dIaxeipiong, TNG
CUVTNENTIKOTNTAG KAl TNC dBeRAIOTNTAC KATA TNV ENPETOENON OTN XPNUATOOIKOVOUIKA MANOO(GOONON.

Tpononoinoeig oto AAIN 1 Kail cto AAR 8: «OpIGUSG Tou OUCINSoUG» (EpapudleTal and Thv Tn lavouapiou 2020).
O1 TpononoIiNoelg dIEUKPIVICOUV TOV OPIoUO TOU OUCIOOUCG Kal eEA0PANCouV PeYaAUTEON CUVENEIQ YETAEU TWV
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AMXA. H toononoinon dieukpividel OTI N ava@opd o€ ACAPEIG MANOOPOPIES AVTIUETWNICEI KATAOTAOEIG OTIC ONOIES
n enidpaon eival NOPOPOoIA e TNV NAPAAEIPYN N TNV NAPANAAVNTIKA ONAWON TwV £V AOYW NANPOQOPIWV. Enfong,
opIZel OTI JIA OVTOTNTA EKTIUA TO OUCIWAES OTO MAQIGIO TWV OIKOVOUIKWY KATACTACEWY OTO CUVOAS TOUG. H
Toononoinon JIEUKPIVIZEI ENIONG TO VONUA TWV «MOWTAPXIKWY XPNOTWY YEVIKWY OIKOVOUIKWY KATACTACEWV» OTOUG
OMnoiouc aneubUVOVTAl AUTEC Ol OIKOVOUIKES KATAOTAOEIG, 0pICOVTAC TOUG WG «UPIOTAPEVOUG KAl SUVNTIKOUC
enevOUTEC, DAVEIOTEG Kal AoINoUg MOTWTES» NOU NEENEI va OTNEICOVTAI OTIC YEVIKEC OIKOVOUIKES KATAOTACEIC VIa
HEYANO UEPOC TWV OIKOVOUIKWY OTOIXEIWY Mou xpelddovTal. Ol TOONONOINCEIG OEV AVAUEVETAI VA EXOUV CNAVTIKO
AVTIKTUMO OTNV KATAPTION TWV OIKOVOUIKWY KATACTACEWV.

Tpononoinoeig ota AMXA 9, AAN 39 kai AMNXA 7: «Avapép@won ENITOKIWV avapopds» (epapuoéletal and Tnv Tn
lavouapiou 2020). Oi TpononoINoel¢ AAAAZOUV OPICUEVES AMAITACEIC OXETIKA UE TN AOYICTIKA AvTIGTABUIONG
KIVOUVOU WOTE VA NAPEXOUV DIEUKOAUVON OXETIKA UE TIC MOAVES ENINTWOEIC TNC aBeBaIdTNTAC Nou 6a NPOKAAEOCE!
N aAAaYN TWV eNITOKIWY avapopds. ENMAEoy, ol ToononolNcelg anaitouy anod TIG ETAINEIEG VA NAPEXOUV NEPOCOETEC
NANPOPOPIEC OTOUC ENEVOUTEG OXETIKA [E TIG OXETEIC AVTIOTABUIONG TOUG, OI onofec ennpedlovTal dueca anod
auTéC TIC aBeRaldTNTEC.

Tpononolnceig oTi§ odnyieg Tou AMXA 3 «Zuvevioel§ ENIXEIPACEWV» NOU avadewpPei TOV OpICHS HIAg EMIXEipnong
(epappdletal MeTA TnV Tn lavouapiou 2020). O vésc odnyieg NAPEXOUV €va NAAIGIO a&loAdynong dTav UNdpXouV
dedopeva Kal ia ouciwdng dladikaoia (NnepIAapBdavovTal odnyieg yid ETAIPDEIEC O NPWIPO OTADIO NOU OEV EXOUV
kataypdyel anodooelg). INa va undpéel enixeipnon xwpeic anodooelg, 6a NEgnsl NAEOV VA UNAPXEI OPYAVWUEVO
£pVYaTIKO duvauIkO. O AAANAYEC GTOV OPIoHO PIAC enixeipnong NiBavoy Ba odNyNoouv oTN AOVICTIKA eyyoapn
NeEPICCOTERLWY EEAYOPWYV WG EEAYORWYV CTOIXEIWV EVEQYNTIKOU O& OAOUC TOUG KAADOUC Kal EI0IKATERT TOV KAADO TwV
AKIVATWY, TWV PAPUAKEUTIKWY NEOIOVTWY, TOU NETPEAAIOU KAl TOU (PUGCIKOU dgpiou. H epapuoyn Twv alAaywy 6a
ennpgade eNioNG TN AOYIOTIKA KATAXWPEION TWV CUVAAAAYWV NWANONC.

O1 akOAOUBEG VEEC TOOMOMOINCEIG €XOUV EKO0BE!, DEV EXOUV KATACTEl UNOXPEWTIKES VIA NEWTN POPd VIA TO
OIKOVOUIKO €TOC nou dpxioe Tnv In lavouapiou 2020 aAAd €xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon:

Tpononoinoeig Tou AMXA 16 «MIcOwoeIg - Mapaxwpnoeig evoikiou Adyw Covid-19» (epapudleTal and
01/06/2020, enITPENETAI h NPWIUN EPAPHOYR). EQOGOV MANPOUVTAI OPICUEVES MEOUNOBETEIS, N Toornonoinan 6a
EMITEPENEI OTOUC MICBWTES, WS NEAKTIKA AUON, VA NV EKTIMOUV AV OUYKEKPIUEVEC NAPAXWOENOEIC EVOIKIOU AOYW
Covid-19 anoTteAoUv TPONONOINCEIG WIoBwWoNG. AVTIBETWS, O MICOWTES NOU EPAPUOZOUV TNV NPAKTIKA AUon Ba
KATAXWPEICOUV QUTEC TIC NARAXWPENOEIG EVOIKIOU ONwg edv dev NTAV Tpononolncelg picbwong.

MpdTuna kai AIEPUNVEIEG UNOXPEWTIKA YIA HETAYEVECTEPEG NEPIGSOUG

Ta akdAouBa véa NEdTUNA Kal TOOMOMNOINCEIG MEOTUNWY €XOUV eKOOBEl AN DeV EXOUV KATAOTEl UNOXPEWTIKA VIa
nEWTN POPJA YIA TO OIKOVOUIKO €TOG nMou dpxioe TNy 1n lavouapiou 2020 oUTe €xouv UloBeTNBel and TNy Eupwnaikn
‘Evawon: O akOAoUBEeC TOOMOMOINGEIC OEV AVAUEVETAI VA £XOUV OUCIWON AVTIKTUNO OTIC Evonoinuéveg OIKOVOUIKES
KataoTtdoeig Tng Cenergy Holdings oTnv Tp€xouod 1 HEANOVTIKES NeRIOdOUC avapopdq.

Tpononoinon Tou AAIMN 1 «Mapouciaon OikovouIK®V KaraoTdoswv: Ta&ivopunon YNOXPEWOCEWV WG
Bpaxunpé0scpwv h Makponpé0souwv» (epapudletal and Thv 1n lavouapiou 2022), Ennpsdlel pdvo Tnv
NAPOUGCIAcN TWY UMNOXPEWOEWY OTNV KATACTACN OIKOVOWIKNG B€0NC — OXI TO NOGO N TN XPOVIKA OTIVUN
AVAYVMWPIoONS ONOIOUSAMNOTE OTOIXEIOU EVEQYNTIKOU, OTOIXEIOU NABNTIKOU, £0OdWYV 1N €EODWV OUTE TIG MANPOPOPIES
Mou Ol OVTOTNTEG YVWOTONOIOUV YIA Ta KOVOUAIa auTd. To ZupBouAio AlgBvmv AoyioTIK®V MNpotunwy (IASB)
eE£dWOoE €va NPooxEDI0 €KBeONG VIA VA PETABEOEI TNV NUEQOUNVIA €vapéng 1IoxUoc via Tnv In lavouapiou 2023. Oi
TOOMOMOINCEIG:

«  Anocapnviouv OTI N TAEIVOUNON WIAC UNOXPEWONE WS BpaxunpdBeoung n uakponpdbeounc 6a npgnel va
BaoideTal oTa dIKAIWPATA NOU UPIOTAVTAI OTO TEAOG TNC NEPIODOU AvaPopdg Kal va evappovidel Tn diatunwon
o€ OAEC TIC eNnPeAlOPEVES NAPAYPAMOUG VIO VA NAPANEUNEI OTO «DIKAIWUO» YIa AvABOAr TOU dIAKAVOVIGHOU
KATA TOUAGXIOTOV OWOEKA UNVEC KAl VA anocadnviZel 0TI JOvVOo OIKAIWUATA MOU UPICTAVTAl «OTO TEAOG TNG
nep1ddou avagopdc» Ba npénel va enneedlouv TNV TA&IVOUNON PIAG UNOXPEWONG.

*  Anoocagnvidouv OTI N TAEIVOUNON TNG UNOXPEWOoNS dev ennEedleTal and TIC NPOOOOKIES VIA TO av N ovToTNTA Ba
AOKNOEI TO JIKAWUA TNG YIa avaBoAn Tou dIAKAVOVIGHOU TNG UNOXPEWONG Kal eNeENyoUV OTI O OIAKAVOVICHUOG
napangunegl otn petaBiBacn oTtov avTICUURBAAAOUEVO UETONTWY, UETOXIKWY TITAWY, AAAWY NEPIOUCIAKWY
OTOIXEIWV N UNNPECIWV.

Tpononolnoei§ oto AMNMXA 3 «ZUVEVMOEIG ENIXEIPRCEWV», AATN 16 «Evowpara ndyia otoixeia», AAM 37
«MPOPAEYEIG, EVOEXOMEVEG UNMOXPEWGCEIC KAl EVOEXOHUEVA NEPIOUCIAKA OTOIXEIO» KAOWG Kal ETACIEG BEATIOGCEIG
(epappdZeral ané 01/01/2022). H S£oun Twv TPOMOMNOINOEWY NEQIAAUBAVEI NEQIOPIOUEVOU OKOMOU TOOMOMOINCEIC O
Tpla NEATUNG KABWG Kal TIG ETACIEG BEATIWGCEIG Tou IASB, 0l 0noieg avTIGTOIXOUV GE AAAAYEG MOU anoca@nviCouv TN



SraTunwon N d10pBWVOUV ENOUCINDEIG CUVENEIES, ABAEWIES N CUYKOOUOEIC UETAEU TWV ANAITACEWY TwV MooTUnwy.

+  O11tpononoincelq Tou AMNXA 3 «ZUvevwoelg ENIXEIPACEWV» ENIKAINOMOIOUV TNV ava@opd Tou AlNXA 3 oTo
EvvoloAoyIkO MAQICIO XONUATOOIKOVOUIKAG NANPOMOPNONG XWEIG VA JETABAAEI TIC AOYIOTIKEG ANAITACEIG VIA TIC
OUVEVWOEIG EMNIXEIPNOEWV.

*  O1Ttpononomaoelg oto AAIMN 16 «EvowuaTta ndyia oTolxela» anayopeUouy O WUIa ETAINEID VA Apalpecel and TO
KOOTOG TWV Nayiwv Nood nou eAae anod TNV NWANCN GTOIXEIWV NOU NAPdyovTal KATA Tn JIGPKEIQ MPOETOIUACIAg
TWV £V AOYW NAYIWV VIA VO KATAOTOUV £TOIUA MOOC XPNon. AVTIOETWE, N eTalpela Ba avayvwpidsl Ta €coda and
AUTEC TIC NWANCEIC KAI TO CUVAPEG KOOTOG OTA ANMOTEAECUATA.

e Or1Ttpononomoelg oto AAMM 37 «MpoBAEPEIG, EVOEXOUEVES UNOXPEWOTEIG KAl VOEXOUEVA NMEQIOUCIAKE OTOIXEI»
NPoodIoPICouV Ta €E00A NOU CUVEKTIUG UIa ETAlpEIa OTaAV eEeTACEl AV Ia cUuBaon Ba eival Znuioyova.

e Ol eTAOIEC BEATIWOEIC MEPAYUATOMNOIOUV €NOUCIWOEIC Toononoinoel oto AMXA 1 «MpwTtn Epapuoyn Twv
AIEBVOV MpoTUNwWV XpNUATOOIKOVOUIKNG AVA(@ORAG», TO ANXA 9 « XpNUATOOIKOVOUIKA UEoa», TO AAM 41
«ewpyla» Kal Ta evOEIKTIKA NApadElyUATA Nou cuvodeuouy To AMXA 16 «MIcBwoeIgy.

Tpononoinoeig og AMXA 9, AAN 39, AMNXA 7, ANXA 4 KAl ANXA 16 «Avapdép@pwon Znuciou Ava@opdg EniTokious -
ddon 2 (epappdleral and 01/01/2021). AUTEC 01 TPOMOMOINCEIS AVTIMETWMNICoUV {NTAPATA MNOU EVOEXOUEVWC
eNNEPeAdoUV TN XPNPATOOIKOVOIKNA NMANPOPOONOCN PETA TNV TOOMOMNOINCN VOGS oNUEioU avapopdg ENITOKIOU,
OUMNEPIANAPBAVOUEVNS TNG AVTIKATACTAONG TOU And eVOAANAKTIKA eMITOKIA ava@opdc. O TOONonoinoeic 1IoXJUouV Vid
ETACIEC AOVIOTIKEC NEPIOGOOUC Nou apxiCouv TNV N WeTA TNV In lavouapiou 2021 evw enITEENETAI N NEOWPEN EPAPUOYN.

6. XpNHATOOIKOVOUIKA NANPOopApNnon avd eNIXEIPNHATIKO KAGS0o
A. Bdon d1axwpIcHoU o€ KAGSoug
H Cenergy Holdings xwpiletal oe OU0 KAAdOUG NPOg Napousiaon:

+  KoAwdia
* YWwANVES xAAURa.

[a Aoyoug diaxeipiong, n Cenergy Holdings xwpideTal o dUo BacikoUg NPog NAQoUCiacn oTRATNYIKOUG KAGOOUC Ue
OIAPOPETIKO AVTIKEIUEVO dpAOTNPIONOINONG. AUTOI O KAADOI NAPEXOUV JIAPOPETIKA NPOIOVTA KAl UNNPEGCIEG KAl
UNOKeIVTAl o€ dIaKPITA diaxeipion engldn anaiTouVv JIAMOPETIKA TEXVOAOYIA Kal DIAMOPETIKES OTOATNYIKES
EUNOPIKAG NPowONoNg.

AUTA N SIaPBPWTIKNA opydvwon Kabopiletal and To (00 TV KIVOUVWY KAl TIC AanodAOCEI MOU OUVOEOVTAl e KABE
enIXelpNUaTiko kKAGdo. Baoiletal otn doun dIaxeipiong Kabwe KAl 0TO CUCTNUA ECWTEPIKNAG avapopdc. ANOTEAE! TN
Bdon eni Tng onoiag n Cenergy Holdings avagEpel Ta OToIXEIA yIa TOUG KAGOOUC dpacTNEIONOINCAG TNG.

H avdiuon avd enixeipnuaTikd KAGS0 nou NapoudsidZeTal OTIC NAPOUOES EVOMOINUEVES OIKOVOUIKES KATAOTAOEIG
AMNOTUNWVEI TIG AEITOUPYIEC NOU AvaAUoVTal avda KAAD0. Me auTdv Tov TPOMO O EMIKEPAANS ANPNG ENIXEIPNUATIKWY
anogpdoewy TNG Cenergy Holdings enaveEeTddel TAKTIKA TA AEITOUPYIKA ANOTEAECUATA TNG NPOKEIUEVOU VA
KATAVEIUEI NOPOUG OTOUG KAADOOUG KAl VA A&IOAOYNOEl TIG eNIOOCEIC TOUG.

AKOAOUBEl cUVTOUN NEPIYRPAPN TWV KAADWV:

*  KAgooc¢ kaAwdiwv: H Hellenic Cables, ol BuyaTpikég TNG Kal n lcme Ecab S.A. anoTeAoUv - wg oUVOAO -
NAapaywyo KAAWDIWY Kal Napdyouy KAAWDIA HETAPOPAS NAEKTOIKNG EVEQYEIAG KAl TNAEMNIKOIVWVIWY, KABWS Kal
uUnoRpUxIa KaAWDIA, AAAG Kal oUPPATA KAl JENVATA MAQCTIKWV.

e JwAnveg xdAuBa: H ZwAnvoupyeia KopivBou dpacTnplonoleiTal oTnv napaywyn cwARvwy XAAuRa yia T
UETAPOPG PUCIKOU agPiOU, METPEATIOU KAl VEPOU, KABWS Kal KOINODOKWY XAAURBA, O OMOIEG XPNGIUONOIoUVTAl
0€ £0YQ KATAOKEUWV.

e Nomnéc opaotnpioTnTeg: O KAGDOC NEPIANAUBAVEI TIC OPACTNEIOTNTES TNG ETAIPEIAC CUUETOXWV.

B. MAnpopopisg yia Toug KAASoug npog NANPo@Popnon Kal CUHPWVIEG ME Ta METPA TwV AMXA

O1 NANPOMOPIES MOU YVWOTOMOIOUVTAI GTOUG aKOAOUBOUC NiVaKeS avTAoUvTal aneubeiag and To cuoTnua
E0WTEPIKNG XPNUATOOIKOVOUIKACG NANPOPOPNONG MOU XpNaionolel To AIOIKNTIKO ZUUBOUAIO (DNAAdN O EMIKEPAANNG
ANWNG ENIXEIDNPATIKWY ANOPACEWY) YIA TNV NAPAKOAOUBNoN Kal TNV a&IoAdyNon TNG andd0ooNG TWV AEITOUPRYIKWY
KAAOWV EeXwPIOTA.

O1 akdAoUB0I NIVAKES NAPABETOUV TIC MANPOMOPIES YIA TA ANOTEAECUATA, TO EVEQYNTIKO KAl TO NABNTIKO TV KAGOWY
nEog NAnpo®opnon oTig 31 AekeuBpiou 2020 kal 2019 Kal yia TIG XPNOEIG MoU EANEAV OTIG AVTIOTOIXEG NUEPOUNVIEG.
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2020

KAdGdo1 npog nAnpogpdépnon

ZwANVEG Aoinég
Mood os xIANIASeg EVPW Znpeioon KaA®ddia XaAuBa SpacTnpIOTNTEG ZUvolo
ZUVOAIKEG MIKTEG NWARCEIG avd KAGSo 920.644 340.430 - 1.261.074
AIETAIPIKEG NWANCEIG (320.786) (31.871) = (352.657)
Kabapég nwARcEIg 7 599.858 308.559 - 908.417
MIKTS KéEPSOG 79.609 23.884 - 103.493
A&1ToUpYIKS KEPSOG / (ZnHIES) 56.116 11.962 (1.867) 66.211
XPNUATOOIKOVOUIKE €c0da 206 150 = 356
XPNUATOOIKOVOUIKEG EE0da (21.240) (10.753) 3) (31.996)
Keépdn and ouyyeveig enixeipnoelg, kKabapd and popoug - (38) 877 838
Képdn/(Znui£g) npo pépwv 35.082 1.321 (993) 35.410
DOPOG EI00SNPATOG (8.846) 1.792) - (10.638)
KaBapad képdn/(ZnHI€G) xprong 26.236 472) (993) 24.771
Y UVOAIKEG anocBEoelg (15.225) (8.844) ) (24.071)
EvepynTikd kAGdouU 644.481 339189 28.354 1.012.024
Mn KUKAO(QOPOUVTA NMEPIOUCIAKA OTOIXEI, EEIPOUNEVWV
AVARBAANOUEVWY POPOAOYIKWDV ANAITACEWY KAl
XPNUATOOIKOVOUIKWY NEPIOUCIAKWY CGTOIXEIWV 306157 202.532 20.797 529.485
Y UMIETOXEG OE OUYYEVEIG ENIXEIPNOEIG 13.570 20.769 34.339
YNOXPEWOEIG KAADOU 566.244 193.500 518 760.262
KepaAalouxIKES dANAVES 17/19 49.381 15.486 - 64.867
2019 KAddo1 npog nAnpogpdpnon

ZwANVEG Noinég
Mood os xIANIAdeg EVPW Znpeioon KaA®ddia XdAuBa SpacTnPISGTNTES ZUvolo
ZUVOAIKEG HIKTEG NWARCEIG avd KAGSo 873.991 458.090 24 1.332.106
AIETAIDIKES NWANCEIQ (294.275) (79.815) - (374.090)
KaBapég NwANGEIG 7 579.716 378.276 24 958.016
MIKTS KEPSOG 66.674 31.816 24 98.514
Ae1ToupyIké kéEPSoG / (ZnHIES) 48.380 14.898 (1.760) 61.517
XONUATOOIKOVOUIKA £€6000 13 28 42
XONUATOOIKOVOUIKA £E0da (22.286) (12.364) a7 (34.667)
Keépdn and cuyyeveic enixelpnoelg, kKabapd and popoug - 1,426 174 1.600
Képdn/(Znui€g) npo pépwv 26.107 3.988 (1.603) 28.492
DEpo¢ e100dAPATOG (7602) (712) - (8.315)
KaBapad képdn/(Znui£g) xpriong 18.504 3.276 (1.603) 20177
Y UVOAIKEG anooREoelg (16.526) (10.420) (210) (27.156)
EvepynTikd kAGdou 602.426 416.842 28.358  1.047.626
Mn KUKAO(POPOUVTA NEQIOUCIAKA GTOIXEID, EEQIDOULEVWV
AVABAAOUEVWY POPOAOYIKWDV ANAITACEWY KAl
XONUATOOIKOVOUIKWY MEPIOUCIAKWY CGTOIXEIWV 273.994 195.216 20.423 489.633
JUMUUETOXEG OE OUYYEVEIQ EMIXEIPNTEIQ - 14161 20.422 34.583
YNOXPEWOEIG KAGOOU 548.654 266.540 570 815.763
Kepalaiouxikeg dandveg 1719 42.453 10.853 2 53.307

I. lewypaikég NAnpopopisg

O1 kKAGdoI TNg Cenergy Holdings unodkelvTal oe diaxeipion oe NAaykoouia BAon aAAd dieuBUvouyV eyKATAOTACEIG
Napaywyng Kal ypapeia NWANCEWY KUpiwg oe EAANGDa, BouAyapia kal Poupavia.
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O1 akdAouBec NANPOPOPIES yia Toug kKAGdouc BaoidovTtal oTa £€000a TwV KAGdWY and eEWTEPIKOUC NEAATES e Bdon
TNV XWEA MNOOEAEUONG TWV NEAATWYV, EVW TA OTOIXEIQ EVEQYNTIKOU TWV KAADWV BACICTNKAV OTN YEWYPAPIKA
TONOBECIA TWV OTOIXEIWV eveEQYNTIKOU.

Mood og XINAdEG EUPW lMa Tn xpAon nou €An&e Thv 31n Aekelppiou
MwARCEIG 2020 2019
BéAyio 4.781 8.224
EANGSa 313.327 251157
leppavia 91.868 92.452
Poupavia 33.382 54.076
Hvwpévo Baoiieio 59.596 90.075
AOINEC XWPEC TNG EE 285.460 310.066
AOINEC EUPWMNATKES XWPES 1.228 21143
Acia 48729 38119
Bopeia & NoTia Augpikn 49.901 85.403
APPIKA 10.094 7.244
Qkeavia 51 56
ZUvolo 908.417 958.016

H vewypapIkn NANOOMPOENCN NOU AKOAOUBE! avAAUE! TA EVONOINUEVA N KUKAOPOQOUVTA OTOIXEIQ EVEQYNTIKOU [E
Bdon TN KATAVOUN AUTWY OTNV XWPEA £00AC TNG ETAIPEITG KAl 0 AOINEC XWEEC. INa TNV Napousiacn TNG
VEWYOPAPIKNAC NANPOPAPNONG, TG OTOIXEIQ EVEQYNTIKOU TWV EMIXEIONUATIKWY KAGdwWV napoucidlovTtal ye Bdon Tn
VEWYOPAPIKNA TOUC Bgon.

Mocd os XINAJdEG EUPW Tnv 31n AekeuBpiou

EvowpuaTa ndyia oToixeia 2020 2019
BéAvio 1 1
EMGda 433.093 397193
Aoind 24.844 24.871
ZUvolo 457.937 422.066
Mocd og XINAdEG EUPW Tnv 31n Aekeuppiou

AIKaidpATa XpACNG NEPIOUCIAK®V OTOIXEIWV 2020 2019
BeAvio 27 -
EAMGda 2.493 2.620
Aoind 3.078 3.261
ZUvolo 5.598 5.881
Mocd og XINAdEG EUPW Tnv 31n Aekeuppiou

‘AUAa NEPIOUCIAKA GTOIXEIa 2020 2019
BeAvio = -
EAMGda 27832 22.958
Aoind 1.490 1.815
ZUvolo 29.323 24.773
Mocd og XINAdEG EUPW Tnv 31n AekeuBpiou

EnevdUosig o akivnta 2020 2019
BeAvio = -
EMGda 764 764
Aoind = -

ZUvolo 764 764
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Mood o XINIAdEG EVPW Tnv 31n AskeuBpiou
MPooONKeG o€ evowuaTa nAayia, AuAd CTOIXEia Kal

SIKAIdHATa XPRONG NEPIOUCIAKWDV OTOIXEIWV 2020 2019
BeAvio 29 2
EANGOa 62.265 48.596
Aoind 4.201 6.448
ZUvolo 66.495 55.047

7. NwARoCEIg
A. ZnUavTIKA AOYICTIKA NOAITIKA

Ta €000a and cupBAcelg e NEAATES ENIUETOWVTAI E BAON TO TIUNUA MoU €Xel 0pIoBel oTN cUURACN e ToV NeEAdTN
£EQIPOUPEVWV TWV MOOWYV MOU €I0NOATTOVTAI VIa Aoyaplaoud TpiTwv. H Cenergy Holdings avayvwpidel Ta €coda TNG
OTAV HETAPEPEI TOV EAEYXO EVOC MEOTOVTOC N LIAG UNNEEGIAC OTOV NEAATN. A TNV AVAAUTIKA AOVIOTIKA MOAITIKA, BA.
>nueiwon 5.3.

B. ®Uon NPoidvTwV Kal UNNPECIOV
‘Epya owAnvowy xdAuBa

H >wAnvoupyeia KopivBou napdyel Kal MOUAJEl eEATOUIKEUUEVA MEOIOVTA 0 NEAATES KUPIWG YIA XELOAIOUC KAl
UnoBaAdocIoug aywyous UETAPOPAC NETOEATIOU KAl (PUCIKOU AEPIOU KAl CWANVES AVTANCONG KAl YEWTONONG.
YUNPWVA E TOUG OPOUC TWV CUPBACEWY KAl Adyw Tou uPnAoU BabuoU eEATOUIKEUONG, TA NEOIOVTA AUTA DEV EXOUV
EVOAATKTIKA XPNoN KABWS NapdyovTal oUU(WVA JE TIC MEOdIAYOAPES TWV NEAATWY, KAl WS K TOUTOU UMIOTATAI
VOUIKG EKTEAECTO DIKAIWUA YIA TNV NANPWUA TOU TIMAKATOG KATA TNV NUEPOUNVIA OAOKANOWONG TOU £€0YOU AV N
oUuBaon TeppaTioTel and Tov NEAATN 1 AAANO HEPOG VIa AOYoUC ekTOg and Tnv aduvauia Tng Cenergy Holdings va
EKTEAECEI TA CUPPWVNBOEVTA. QC ek TOUTOU, Ta £€00dd and TETOIA £0YA AVAYVWEICOVTAl E TNV NAPOD0 TOU XPOVOU.

Koirodokol

AUTA Ta NEOIOVTA XAAUBA XPNGCIIONOIOUVTAl KURIWG OTOV KAGDO TWV KATACKEUWY KAl XONOIIONOIOUVTAl WG OOIKA
OTOIXEIQ OE PETAANIKEG KATAOKEUEG. A TIC NWANCEIC AUTWYV TWV NEOIOVTWY, TO £€0000 AVAYVWPEIZETAI OTN XPOVIKN
ekelvn oTIVUN KATd TNV onofa peTaBIBAZeTal 0 EAsyX0C €M TWV NEOIOVTWY NOU NWANBNKAV.

Epva kaAwoiwv

O1 BuyaTpikég Tng Cenergy Holdings oTov KAGSO Twv KAAWSIwY NApdyouV Kal NwAOUV CUCTAUATA KAAWDIWV «lE TO
KA1l 0TO X€pI» (turnkey), SNAAdH NAPEXOUV KAl £YKABIGTOUV OAOKANPWUEVA CUOTAKATA KAAWDIWY. EniNAgoy,
NAPAyoVTal EEATOUIKEUUEVA NEOIOVTA YVIa CUVOEOEIG DIKTUWY, XEQOAIWY KAl UNERAKTIWY AIOAIKWY NAOKWY KAl VId
AN evepvelaKkd €ova. ZUNPWVA E TOUG OPOUG TWV CUMBACEWY KAl AOYw Tou unAoy Babuou eEatouikeuong, Ta
NEOIOVTA AUTA JEV €XOUV EVAANAKTIKA XPNoN KABWS NAapdyovTal CUUPWVA HE TIC MOOJIAYOAPES TWV NEAATWY, KAl
WC €K TOUTOU UPIOTATAI VOUIKG EKTEAECTO OIKAIWUA YVIA TNV NANOWUN TOU TIMAKATOS KATA TNV NUEQOUNVIT
OANOKANPWONG TOU £€0YOU av N oUKBaon TepUATIOTE! and Tov NEAATN 1 AAANO HEPOG VIA AOYOUC eKTOG and TNV
aduvapia tng Cenergy Holdings va ekTeAéoel T cUPWVNOEVTA. Ta €000a and TETOIA €pYa AvVAyvVwEICoOVTAl JE TNV
ndpodo Tou xpdvou. H cuvning SIdpKeIa PIag cUPPBAoNG yid €oya « e TO KAEIS aTo x€pix» (turnkey) ungpBaivel Toug
12 pnveg. MNa pya «ue 1o KASIST 0To XEpI» (turnkey), o OUIAOC KATAXWPEEI TO KAOE NPOIOV KAl UNNPECIT EEXWPICTA av
eival dIakPITA - ONA. av €va NPoidV N unnpeacia eival EExwPIOTA avayvwEiciuo and AAAd avTIKelueva TNG oUuBaong
Kal av o NEAATNG PNopel va enw@eAnBel and auTo.

KaAwdia evepyeiac kai TNAEMIKOIVWVICOV

Ta KUpIa NPOIGVTA TNG KATNYOPIAG AUTNG efval KAAWDIA KAl aywyoi yia dikTua dIaVOUNG NAEKTPIKNG EVEQYEIQG YIA
ETAIPEIEG DIAXEIDIONG NAEKTPIKAG EVEPVYEIAG, ETAIDEIEG KOIVAG WPEAEIQG, BIOUNXAVIKEG EPAPUOYES, EPAPOVESG
AVAVEWOCIPWY MNYWYV EVEQYEIAC, OIONPOOPOUIKES LETAPOPES KAl KTIpIa. H kaTtnyopia eniong nepIAauUBAvel KaAwdia
TNAEMIKOIVWVIAC, KOAWDIA UETAPOPASG OEQOUEVWY, KAAWDIA ONTIKWY VWYV Kal KAAWSIa onuatoddTnong. Ma Tig
NWANCEIC AUTWY TWV NEOIOVTWY, TO £0000 AVAYVWEICETAI OTN XPOVIKNA EKEVN OTIVUN KATA TNV onoia JeTaBIBdadeTal o
EAEYXOG €Ml TWV NPOIGVTWY NOU NWANBNKaV.
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KaAwdia nepiedicewv

O1 BuyaTtpikég Tng Cenergy Holdings oTov KAGOO TwV KAAWDIwWY Napdyouy Kal NwAOUV KAAWDIA cUpuATa NEPIEAIEEWY
VIO NAEKTOOKIVNTAPEG KAl UETAOXNUATIOTES, OUPHATA XOAKOU VIO YEIWOEIC KAl KUTIONOIA. [1a TIC NWANOEIC AUTWY TWV
NEOIOVTWY, TO €000 AVAYVWPEIZETAI OTN XOOVIKN KEVN GTIVUN KATA TNV onoid peTaBIBAleTal o EAeyxog enf Twv
NEOIOVTWY Nou NWANBNKAV. MeTd TNV NWANCN TNG BuyaTeIikAG Cablel Wires To 2019, dev KaTaypdpovTal NWANCEIG O
auTA TNV KATNYOPIda NEoidvTwy and to 2020 kal eENg, apou o ‘OuIAog dev Napdyel MAEoV AuTd TA NEOIOVTA.

. KaTavoun Twv 663wV

YTOV NIVAKA Nou akOAOUBE! Ta €0000 KATAVEUOVTAl AVA KUPIA YEWYPAPIKA ayopd, KUPIEC YOAUUES NEOIOVTWY Kal
UMNPECIWV KAl XPOVIKN OTIVUN AVAyVm®PEIoNG TOU €000U.

O nivakag NEPINAUBAVE! LIG CUPPVIA JUE TOUC ENIXEIONUATIKOUC KAGOOUG Npog napouaciacn Tou Ouidou (deiTe onueiwon 6):

KUpIeG YEWYPAPIKEG AYOPEG

KAGdo¢ TWARVEG XAAuBa KaAwdia Aoinég 3pacTnpidTNTEG ZUyvoAo
Mood oe XINAdeG EUPW 2020 2019 2020 2019 2020 2019 2020 2019
EMGda 18.095 15.640 295.232 235.494 = 24 313.327 251157
NOINEG XWPES TNG EE 228.636 266.743 246.450 288150 = - 475.086 554.893
AOINEC EUPWMNATKES XWPES 4722 12.680 6.506 8.463 - - 11.228 21143
Bopeia & NoTia Auepikn 49.040 83.213 861 2190 - 49.901 85.403
YNOAOINOG KOGHOG 8.065 - 50.809 45.420 = 58.874 45.420
308.559 378.276 599.858 579.716 - 24 908.417 958.016

KUple¢ YPAMHEG NPOIOVTWV KAl UNNPECIOV

KAGdo¢ TwWARVEG XAAuBa KaAwdia Aoinég 3pacTnpidTNTEG ZUgvolo
Mood o XINIAdEG EUPW 2020 2019 2020 2019 2020 2019 2020 2019
‘Epya wArivwy xdAuBa 273.741 345.589 - - - - 273741  345.589
Kolhodokof 23.071 18.439 - - - - 23.071 18.439
‘Epya KaAwdiwv = - 242198 217.787 = 242198 217.787
KaAmdia evEPYEITG KAl TNAEMIKOIVWVIWY = - 308.923 314.093 = - 308923 314.093
KaAwdia nepieAiewv - - - 29.625 - - - 29.625
Aoind (cUpPaATa, NPWTEG UAEG KAM.) 11.746 14.248 48.738 18.21 - 24 60.484 32.482
308.559 378.276 599.858 579.716 - 24 908417 958.016

XPOVIKA OTIVHA avayvapiong ec6dwV:

ZwARveg xdAuBa KaAwddia Aoinég 3pacTtnpidTnTeg  XUVOAO
2020 2019 2020 2019 2020 2019 2020 2019
MWANCEIC AVAYVWPIOUEVES OE
OUYKEKPIUEVN XOOVIKA OTIYUN 34.818 32.687 357661 361.929 - 24 392.478 394.640
MWANCEIC AVAYVWPIOUEVES UE
ndpodo xpdvou (overtime) 273.741 345.589 242198 217787 - 515.939  563.375

308.559 378.276 599.858 579.716 - 24 908417 958.016

O evonoiNuEvoc KUKAOG epyaciwV Yia To 2020 avnABe ota 908 ekaT. eUPW, MEIWUEVOC KaTA 5,2% oe eTroia Bdon,
AVTIKATONTEICOVTAG TIG ENINTWOEIC TNG MAVONUIAS 0TN {ATNON KAI TOV AVTIKTUMO TWV XAUNAOTEQWY TILUWV NETPEATIOU
KAl PUOIKOU agpiou 0ToV KAGDO TwvV CwANvVwY XAAUBa.

Ta €000a NOU AVAUEVETAI VA AVAYVWPEICTOUV OTO EAANOV OE OXEON LE TIC UNOXPEWOEIC EKTEAECNG MOU OEV EXOUV
ikavornoinBei (N dev £xouv IKAVONOoINBE ev UEPEI) TNV NUEPOUNVIA avapoEdC aveépxovTal o 189,2 ekaT. eupw. Mocd
152,9 ekaT. eUPW AVAPEVETAI VO avayvwpeIoTel KaTd Tn didpkela Tou 2021 eved To UNdA0INO TwV 36,3 EKAT. EUPW
avaugveTal va avayvwploTel and 1o 2022 kal eENG Pe BAon Ta XpovodlaypduuaTa Nou NEQIAAUBAvVOVTal OTIC
avoIKTEG cupRdoelg oTIq 31 AekepBpiou 2020, oI onoieg €xouv ApXIKN avapevopevn JIGOKEIA AV TOU EVOG ETOUG

Kal N avayvwplion ecddwV dpxice evtog Tou 2020 1 oe NponyoUUEVES XPNOEIG. 13
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A. YnéAoina cuuBacswv

O akdAoUBOC Nivakag NApexel NANPOPOPNON OXETIKA E TIC ANAITACEIG, TA CUMBATIKA NEQIOUCIAKA OTOIXEIT KAl TIG
OUMBATIKESC UNOXPEWOEIC.

Mood og XINIAdEG EVPW 31 Aekepppiou 2020 31 AekeuBpiou 2019
TUpBaATIKA NEPIOUCIAKA OTOIXEIO 64.875 N8.573
S UMBATIKES UNOXPEWOCEIG 40.085 51.071
EK TV ornoiwv: Makpornpo0eoes OULBATIKES UNOXPEWOEIC 9889 7543

OI CNUAVTIKEG JETAROAEC OTA UNAAOING TWV CUUPBATIKWY MNEPIOUCIAKWY OTOIXEIWNV KAl UNOXPEWTEWY KATA TNV
nepiodo avapopdc EXoUV WS AKOAOUBWC:

Mood o XINIASEG EUPW ZUuMBATIKA NEPIOUCIAKA ZUMBATIKEG
oToIXeia UNOXPEWOCEIG
2020 2019 2020 2019
YnéAoino Kartd Thv £évap&n Thg XpRong 118.573 114.327 51.071 62147

‘Ec0d0 nou avayvwpioTnKe Kal nepIAauBavoTay oTo undloino
TWV CUMBATIKWY UNOXPEWTCEWY GTNV APXN TNG NEPIGAOU - - (38.755) (33.246)

AUEnoelc eEalTiag elIonPdEewy, EEAIPOUUEVMY TWV NOOWYV Nou
AVayVwPEIOTNKAV WG €0000 KATA TNV JIGPKEIT TNG NERIOOOU - - 27808 22180

MeTa@opEg anod Ta CUUBATIKA NEQIOUCIAKA OTOIXEIQ MOU AvVAYV®-

pIoTNKAV GTNV APXN TNG NEPIOAOU, GE TIMOAOYNUEVES ANAITACEIG (109.532) (108.638) - -
AUENOCEIC WG ANOTEAECUA WETABOANG TNG LETONONG

TNG NPOOOOU £pYwV OE EEENIEN 55.895 111.920 - -
SUVOANQYUATIKES SIAPOPES (35) 838 (40) (10)
ZNUIEG anopeiwong 48) - - -
AVTIAOYIONOG NPOBAEWNG anopeiwong 21 126 - -
YnéAoino Kartd To KAEIGIMO ThG XpRoNG 64.875 118.573 40.085 51.071

Ta oupBaTIKG NEPIOUCIAKA OTOIXEIO PEIONKaY KATd 53,7 ekaT. eupw o cUyKkplon ue TIC 31 AskeuBpiou 2019 Advw nio
NEPIOPICHEVWY OPACTNPIOTATWY OE £0YA OTOV KAADO OWANVWY XAAUBa Katd Tn didpkeia Tou 2020 vavTi Tou 2019.

O1 CUMPBATIKEG UNOXPEWOEIC APOPOUV KUPIWG O NPOKATABOAEC NoU €10NPATTOVTAl ANd TOug NEAATES VIA TNV
KATAOKEUN EEATOUIKEUPEVWY MNEOTOVTWY N EVEQYEIAKWY €YWYV VIO TA ONoia Ta €000a avayvwpEIiCovTal e TNV
NAPod0 TOU XPOVOU KAl TNV EKNANPWON TWV CUPBATIKWY UNOXPeWoewV. O CUMBATIKES UNOXPEWOEIC NOU
AVAUEVETAI VA JIAKAVOVIOTOUV eVTOC DIAOTAPATOS AVW TOU ETOUG TAEIVOUOUVTAI WG IAKQOMPOBECUES UNOXPEWOEIQ
(9.889 xIA. eupw oTIg 31 AskeuBpiou 2020).

E. ‘E§0da cuuBdcswv

H Aloiknon avaugvel o1 apolBEg, npounbelec kKal Aoind €€oda nou cuvdEovTal e TN cuvan cupBdoswy via
evepvelakd opva ival avakTioliua. H Cenergy Holdings katéypae €€o0da via Tnv avaAnyn cuuBaong a&iag 545
XIA. EUPW WG £E0da cuuBdoewy oTIC 31 AekeuRBpiou 2020 (31 AekeuBpiou 2019: 285 XIA. eUpW).

EninAgov, To KOOTOG yIa TNV EKNANPWON WIAG oUPBAoNS KEPAAaIONOoIETal €AV OUVOEETAl APECA e TN oUPBacn Kal
eival avakTholpo. AuTd Ta €€0d0a cuUBACEWY UNoPEl va NeERIAAURAVOUV UAIKA MOU XOPNGOIUONOIoUVTAl 0 OOKIUES
ANAPAITNTES VIA TNV NARAYWYN, EQYATIKO KOOTOG, KOOTN AcPAAIONG KAl AAAC €E0Da Nou anaiToUvTal yia TNV
EKNANDWON UNOXPEWOCEWY EKTEAECNC Bdoel cUuBacng PeTd Tn cUvan Tng, aAAA NP1V LETABIBACTEN O EAEYXOG TwWV
ayabwyv n napaoxebouv unnpeoieg otov NeAdTN. H Cenergy Holdings katéypaye €¢€0da via TNV eKNANPwWoN
oUuBaong a&iag 167 xiA. eupw w¢ £60da cupBRdoewy oTig 31 AskepBpiou 2020 (31 AekeuBpiou 2019: 311 XIA. eUPW).

Enopévwg, oTig 31 AekeuRpiou 2020, n Cenergy Holdings €xel kataypdel we €E0da cupBdoewy To Nocod Twv 713
XINAOWV €UPW, EK TWV ONOIWV TO NOCO TWV 222 XINIAdWY eUPW KATATACOETAI OTA OTOIXEIT N KUKAOPOPOUVTOG
evepyNTIKOU.
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Ta £€€0da ocupRdoewy via TNV avaAnPn n ekNANPwon cUUBaoNg avayvwpeiZovTal 0To KOOTOG NWANBEVTWY OTaV
avayvwpeiZetal To oXeTIkO €0000. To 2020, dev unnp&e kauia nuid Aanoueiwong 0 OxEon e Ta €000 CUUPBACEWV.

IT. ZnPaVTIKEG EKTIMAGEIG KATA TV AVAYV®OPICN TWV E063WV

Katd Tnv avayvwpion Twv €00dwy, 0 OUIAOC NooRBaivel o eKTIHNCEIC AVAPOPIKA E TOV XPOVO EKMANPWONG TWV
UNOXPEWOEWV EKTEAEONC, TOV MPOGIIOPICHO DIAKPITWY UNOXPEWOEWY EKTEAECNC KABWG KAl TNV TIUA CUVAAAAYNG KAl TA
Nood MOU aVOAOYOUV OE UMOXPEWGCEIG EKTEAEONG. OI MIO CNPAVTIKEG ANO AUTEG TIG EKTIUNCEIG NEPIYPAPOVTAl MAPAKAT.

e YupBdoeIg nou NeEPIAAUBAVOUV MOAAANAES UNOXPEWOEIG EKTEAECNG CUVAVTWVTAI KURIWS OTOV KAGDO TwV
KAAWOIWY Kal VIa MOOIOVTA «lE TO KAEIDI OTO XEpI» (turnkey) KaBWG Kal YIA EEATOMIKEUPEVA NEOIOVTA KAl OTOUG
OUO KAADOUG, Onwg NepIYRAMETAl 0TN XNUeiwon 7.B kal oTn Znueiwon 5.3. 2TIC NEQINTWOEIC AUTEG TO CUVOAIKO
TIMNKA TNG CUVAANAYNG KATAVEUETAI OE AUTEG TIC UNMOXPEWOEIC EKTEAEONG HE BAON TIG OXETIKEC AUTOVOUEG TIES
NWANONC TWV OXETIKWY MEOIOVTWY 1 UNNPECIWY. AV TO NEOIOVTA KAl O UNNPECIEC AUTES OV NWAOUVTAI EEXWPIOTJ,
XPNOIUOMOIEITAl N MPOCEYYION TOU KOOTOUG NAEOV NERIBWEIOU YIA TNV EKTIUNGCN TNG AUTOTEAOUC TIAG NWANCNG.

Tagooda and TNy Napaywyn eEATOUIKEUPEVMWY MPOIOVTWY YIA EVEQYEIOKA €pya avayvwpidovTal pe Tnv ndpodo
TOU XPOVOU. & auTd Ta £pva, ol cUUBAoEIC nou unoypdgovTal anod Tig BuyaTpikeg TNG Cenergy Holdings unopef
va NPoRAEnouUV TNV UNOGOXEoN VIA:

- TNV NOPAYWYN EEATOUIKEUMEVWY NEOIOVTWY e BAcN TIC NEOJIAYQAPES TWV NEAATWY KAl

- TN PETAPOPA TOUC OTOV XWEO TOU NEAATN.

Y€ AQUTEG TIG NEPINTWOEIG, N METAPOPA BEWPEITAI WG EEXWPIOTA UNOXPEWON EKTEAEONC, EPACOV NANOOUVTAI KAl
Ta dUO KpITApIa nou npoodiopiCovTtal oTo AMXA 15.27, €dv 0 NeAATNC UNoPEel va w@eAnBel and Tnv
NEPOCMEQOUEVN UNNPECIA UETAPOPAC KAl N UNACXECN PUETAPOPAS TWV ayabwy oTov NEAdTN UNopel va
NPoodIoPIoTEl EEXWPICTA and TNV NAPAYWYN AUTWY TWV EEATOUIKEUUEVWY MPOTOVTWY.

Ta €000a VIa NOPAYYEAEG TUNOMNOINKUEVWY MEOTOVTWY (DNAADN KOINODOKOI, CUQUATA KAl UN EEATOUIKEUUEVA
KAAWDIA 10XUOG & TNAEMIKOIVWVIWY) AVAYVWPEICOVTAlI OE CUYKEKPIUEVN XOOVIKA OTIYUN KAl N JETAPOPd dev
BewPEITal EEXWPIOTA UNOXPEWON EKTEAECNC, EPOCOV TO OEUTEPO KPITAPIO Tou AINMXA 15.27 dev EKNANPWVETAI.

e Opliopgveg ocuBAoEIg PE NEAATES NEPIAAUBAVOUV UETABANTO TIUNKA CUVAAAQYNG KaBWS nepIAauBavouyv
EUNOPIKEC EKNTWOEIC N EKNTWOEIC AOYW OYKOU e BAON TIC CUVOAIKEC NWANCEIG OTOV NEAATN eVTOQ
OUYKEKPIUEVNS XPOVIKAG NERIODOU. € TETOIEC NEPINTWOEIG TO £0000 AVAYVWEICETAI Ue BAON TIC EKTIMWUEVEG
NWANCEIC OTOV NEAATN KATA TN JIAPKEIA TOU XPOVOU, KOBWCS oI NMWANCEIC AUTEG NOAYUATOMNOIOUVTAl KAl
AQUBAvVOVTal VEEG NAPAYYEAIEC KAI PEXPI TO onuelo dnou gival 1IdIaiTepa MBavo o1l dev Ba eNEABEI oNPAVTIKA
AVAOTPOPN TOU MOCOU TOU CUCOWPEEUPEVOU £0OD0OU MOU £XEI AVAYVWPICHOET.

8. Aoind’Ecoda Kal £€0da /'EEoda KaTtd €ido¢g

A. Aoina écoda

IMa Tn xprion nou €An&e Tnv 31n Aekeufpiou

Mocd og XINAdEG EUPW Znpeiwon 2020 2019
KpaTIkeg eniXopnyNoeIq 18 42
Evoikia 568 526
‘Ecoda and apoiBEg, npounBeleg Kal ENavaTIUOAOYNOEIG EEODWV 2.373 2.299
ANolNUIOEIG KAl €000a Anod A&IWOoEIg 17 14
Képdn and nwANcN eVoOWUATWY NAYIWY OTOIXEIWY 6 7
ANOCRECEIC ENIXOPNYNCEWY 28 908 736
Kegpdn and tnv nwANcn BuyaTpIKwy - 3.630
AVTIAOYIOHOG NIV AMNOMPEIWONG ENEVOUCEWY GE aKivnTa 20 - 89
‘Ecoda and Tnv anoTiunon JIKAIWUATWY NPOAipeECNG 23 936 -
Aoind 262 652
Noind écoda 5.088 8.095
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B. Aoind £€§oda

IMa Tn xprion nou éAn&e oTig 31 Askeuppiou

Mood os xIANIAdeg EVPW Znueiwon 2020 2019
ZNUIEC And TNV NWANCN EVOWHATWY NAYIWY GTOIXEIWYV - (384)
ZNnuIEC and Tn dlIaypaMn EVOWUATWY NAYIWY OTOIXEIWY 17 142) 37)
Anopeimwon enevolUoewy o€ akivnTa 20 - 79)
Y UVOAIKEC anocBEoelg 20 - (200)
EnavaTigoAdynon e€6dwv (682) (502)
ANoZNUIOEIC KAl AEINCEIG me) 29)
Aoinoi popol 214) (419)
AOINEC KUPWOEIQ an 421
MpdoOeTa KOOTN AOYW KOPWVOIioU (1.837) -
YNOXPEWOEIG NAPOXWY NPOCWMNIKOU n (292) 149)
Aoind (515) 981
Aoind é§oda (3.810) (3.301)

To KOVOUAI «[MpdoBeTa KOOTN AOYW KOPWVOIoU» MOouU NAPoUcIAZETAI GTOV NAPANAVW Mivaka NepIAauBAver OAa Ta
eNNEOCHETA KOOTN NOU NEAYUATONOINBNKAY AOYW TNG £EQOONG TOU KOPwVOoioU. AuTd Ta KOOTN anodidovTal dueoca
oTNV €EAPON TOU KOPWVOIoU Kal MPOCTIBEVTAI OTA AEITOUPYIKA KOOTN NP1V and TNV eupAvion TNG Navonuiag kal dev
AVAUEVETAI VA cUPBoUV Eavd apoU UNOXWPENOEI N KRICN KAl O ASITOURYIEG eNAVEABOUV O KAVOVIKO pUBUO, eV
UnoPoUV OAPESTATA VA dIaxwPEIoToUV and TIC oUVNOEIC AeiToupyieg. Ta «MpdoBeTa KOOTN AOVW KOPWVOTOU»
NEQIAAUBAVOUV NPOCWPIVES NEOCOHETEC KATABOAES WS ANOZNUIWoN TWV €PYACOUEVWY VIA TNV EKTEAECN TWV
OUVNBIOUEVWY KABNKOVTWY TOUG E QUENUEVO NPOOWMIKO KIVOUVO, TIG XPEWOEIC VIA TOV KABapIoud Kal TNV
ANOAUMAVON TWV EYKATAOTACEWY MIO EVOEAEXWC KAI MIO OUXVA, 1ATRIKO €EONAICUO, VOONAEUTIKO NOOCWNIKO KAl

AAANEG DANAVEG MOU CUVOEOVTAl AUESA UE TNV EEQOCN TOU KOPWVOIOU.

I.’EEoda Kara €idog

IMa Th Xxpron nou €An&e oTig 31 Askepppiou

Mood o XINIASEG EVPW Znueioon 2020 2019
KoéoTog anoBeudTwy avayvwpIoPEVo we €000 (539.680) (621.672)
MNapoxéc oe epyalduevous 12 (70.629) (68.225)
Evépvelia (11.605) (14.108)
AnooRBEcelg 17,18, 19 (24.979) (27.693)
AnooBeon e€60wv cuuRdoEwY (342) (1.890)
dopol - dacpuof (1.679) (1.504)
AcpANICTPC (13.790) (1.337)
Evoikia (2.356) (215D
MeTapoPES (31.981) (26.742)
MpowBnon & diapnuion (433) (686)
AUOIBEG KAl NAPOXES TPITWV (120.995) (96.577)
ZnUIEG and napdywya (5.660) (7.535)
‘E€oda cuvTnpnong (9.220) (9.907)
‘E€oda peTakivnong (2.393) (3145)
MoounBeieg (3.269) (3.057)
SUVOAaYHATIKG (KEESN)/ZNUIES 1192) m
Noind €€oda (3.335) (3.667)
ZUvoAo K60TOUG NWANBEVTWY, E6SwWV S1IA0EONG

Kal 63wV d1oiknong (843.539) (899.782)

H augnon oTIC « AUOIRES KAl MAPOXES TRITWV» ANOdIOETAI KUPIWS OTIC APoIBEC Nou KATABANONKAV o€ unepyoAdBoug
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VIO UNNPEoieg eNEvOUONG OTO MACICIO TWV £0VWYV OWANVWY XAAUBA KAl VIA UNNPEOCIEC eyKATAOTAONG VIA £0YA LE TO
KAEIOI O0TO X€PI NoU eKTEAECTNKAY TO 2020 and BuyaTPIKES TOU KAGOOU KaAwDIwY. EIdIkOTERA, KATA TN dIAPKEIC TOU
2020, ungpyoAdBol oToVv KAADO KaAwdIwV avéAaBav TNy eykaTdoTacn TG unoBpuxiag diacuvoeonc Twv KUKAGdwY
(deuTepn pdon), TNV unoBpuxia diacuvdeon Tng XkIGBou ue Ty EuBola, Tn diacuvdeon Kpntng-NeAonovvnioou Kal
APKETA AANa xepoaia €pya. KaTd Tn didpkela Tou 2019, ol UNNPECIEG eyKATACTACNG MOU NAPACXEBNKAV OTO NAQICIO
KAAWDIAKWY oYWV MoU iXxav avaTebel oe unepyoAdBoug NTAV Mo NEPIOPICUEVES OTA XEQOAIA KAAWDIAKA €pya,
EVW EKTEAECTNKAV PHOVO dUO unoRBpuxia €pya, ol pAcEIC eykaTdoTaoNg via Tn dIacUvdeon TOU AIOAIKOU NAPKOU
Kapnpga otnv EUBoia pe 1o €BVIKO OIKTUO HECW UNOBPUXIWY KAAWDIWY Kal Tou unoBpuxiou kKaAwdiou 400kV otnv
neploxn Piou-AvTippiou.

H SiakUuavon Twv eE60WV UETAPOPAC CUVOEETAI UE TO YEWYQADIKO HUEVUA TWV MWANCEWY KAl UE TOV OYKO
napaddcewyv oTov KAGO0 cwAnvwy xAAuBa nou npayuatonointnkayv 1o 2020 €vavTi Tou 2019. Onwg avagpEpeTal
oTn onpeiwon 7.2T, dTav NANPOUVTAl OPICHEVA KPITAPIC, O HETAPOPES BEWPOUVTAl EEXWOEIOTA UNMOXOEWON
EKTEAECNC KAI TA OXETIKA £€E00Q avayvwEIZovTal OTAV EKNANPWVOVTAI AUTES Ol UNOXPEWOEIC EKTEAECNG.

H Cenergy Holdings uAonoisi onpavTikEG enNevOUOCEIC OTNV £0EUVA KAl TNV AVANTUEN PE OTOXO VA NMAPEXEI CUVEXWG OTNV
ayopd NEOIOVTA KAl UNNPECIES NPOCTIOEUEVNG AEIAC, VA BEATIOVE TIC NAQAYWYIKES dIAdIKAGIES, KABWG KAl VA NEOAVEI
TNV AVAKUKAWGON UAIKWV KAl TNV 00BN XpNon TwV GUOIKWY NOPWV. TO CUVOAIKS NOoo TwV dANAVMY £0EUVAG KAl
avdnTuENG Nou avayvwpioTNKe we dandvn otn didpkela Tou 2020 avépxeTtal o 3,8 ekaTt. eupw (2019: 3,8 ekAT. EUPW).

9. Kabapd XpnHATOOIKOVOMIKO KOOTOG
IMa Th Xxpron nou €An&e oTig 31 Askepppiou

Mood o XINIASEG EUPW 2020 2019

XpnuaToolkovouika écoda

‘Ecoda and TOKoug 31 42
Képdn and cuVaANAYUATIKES SIAMOPES 325 -
356 42

XPNMATOOIKOVOMIKG £€E0da
Tokol kal cuvapn €€oda (31.333) (33.714)
ZNUIEC and CUVAANAYUATIKES DIAPOPES (662) (954)
(31.996) (34.667)
KaBap6 XpNHATOOIKOVOMIKG KOOTOG (31.640) (34.626)

O1 TOKOI KAl TA cuvaPn €E000 NTAV XAUNAOTERA KATA 7% €vavTi Tou 2019 wg eNAKOAOUBO TWV XAUNAOTEQWY
EMITOKIWV MOU CUMPWVNONKAV KAl TWV XAUNAOTEQWY AVAYKWY YIA KEPAAAIO KIVNONG YIA TNV EKTEAECN €YWYV OTOV
KAGOO CWANVWY XAAURQ.

10. K€Epdn ava geToxn

Aedopgvou 6Tl eV UNAPXOUV OIKAIWUATA NOOAIPECNC JETOXWY N UETATOEWIUA OUOAOYA, TA BACIKA KAl ANOUEIWUEVT
KEPON avd JETOXN €fval TAUTOCNUA KAl €XOUV BAcioTel 0Ta akOAoUBa KEPDN Nou €ival AnodoTEA OTOUG KATOXOUG
KOIVWV ETOXWYV KAl OTOV UECO OTABUIOUEVO APIBUO KOIVWV ETOXWY O& KUKAOMOPIA.

A. KéEpdSn anodoTéa 6TOUG KATOXOUG KOIVRV HETOXWV
IMa Th xprion nou éAn&e oTig 31 Askepppiou

Mood og XINIASEG EVPW 2020 2019

Képdn Petd and @popous Kal dIKAIWUATA PeloPNdiag 24772 20189
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B. MécoG OTAOMICHEVOG APIOHAG KOIVAV HETOXMWV GE KUKAOpoOpia

To 2020 kai To 2019 eixav ekdoBei 190.162.681 KOIVEG UeETOXEC. Kauia peToxn dev ekddOnke 1o 2020.

. KEpdn avd peToxn

Ta BaciKd KAl ANOPEIWUEVA KEPDN avA JETOXN VAl WG EENC:

IMa Tn xpron nou €An&e oTi¢ 31 AskeuBpiou
T sUP® avda METOXNA 2020 2019

Baoikd kal anougiwuéva 013027 010617

11. YNOXPEWDOEIG NAPOXWV NPOCWNIKOU

Tnv 31n AskeppBpiou

Mood o XINIASEG EUPW Znueioon 2020 2019
KaBapn unoxpewon KaBopIoUEVWY NAPOXWY 6.406 5677
YAOXPEWON VIO EICPOPES KOIVWVIKNG AGPAANICNG 27 2.561 2.413
ZUVOAO UNOXPEWOCEWV YIA NAPOXECG OE EPYAJOHEVOUG 8.967 8.089
MakponpdBecueg 6.406 5677
BpaxunpdBeoueg 2.561 2.413

[1a AENTOUEPEIEC AVAPOPIKA E TA OXETIKA €E00A VIA NAPOXEC O £PYAOUEVOUG, AVATREETE OTN onueiwon 12.

A. Mpoypduuara TepuaTicpoU Tng anacxoAnong

Yndopxouv Ta akOAOUBa NpoyPdUUATA TEQUATIOHOU TNG ANAOXOANONG:

[TpSypauua KABOPICLEVWY EICPOOLOV

‘ONol oI UNAAANAOI TV BUYATPIKWY TNG ETalpeliag eival aoc@aAIcUEVOl yia TNV KUPIA oUVTAEN TOUG and TA AvTIOTOIXa
TAPEIT KOIVWVIKNG A0MANONG CUMPWVA JUE TNV TOMIKN vouoBeaia. ApoU KataBAnBoUV o1 elI0(pOPES, Ol BUYATPIKES
NG ETaipeiag dev €xouv NEPAITEQW UMOXPEWOEIG KATABOANG. OI TOKTIKES EI0POPES anoTeAoUV KaBapd neplodikd
£E000d VIa TO £TOG OTO OMNOI0 OPEIOVTAI KAI, CUVENKCS, NEQIAAUBAVOVTAI OTA £E00A TWV MAPOXWYV VIO TOUG
epyalouevoug.

[TpoypauuUa KAQBOPICLE VWY MAPOXWV

O1 undAANAoI TV BUYATPIKWY TNG ETaipeiag otny EAANGSa kal Tn BouAyapia dikaloUvTal €va epdnag nocd kaTtd tn
OUVTAEIOdOTNON TOUG. To epdnag autd Nood KABoPIZeTal OUPPWVA JeE TA €TN NEOUNNPECIAg Kal ToV WIoBO Katd Tnv
NUEPOUNVIA cUVTAEIODOTNONG. AUTHA N UNOXPEWON EUMNINTEI OTOV OPICKO TOU NEOYRAUATOS KABOPICUEVWY NAQOXWY
Kal Ol OEOOUAEUEVEG NAPOXES XPEWVOVTAI OTA ANOTEAECUATA O KABE Nepiodo e avTioTolxn augnon Tng
OUVTAEIODOTIKNG UNoxpewaong. O NTANPWUES NAPOXWY Nou JIEVEQYOUVTAI OTOUG CUVTAEIODOTOUEVOUG KABE
nePiod0 XPEWVOVTAI EVAVTI AUTAG TNG UNOXPEWONG. AUTA TA NPOYPAPKATA O&V Eival XPNUATOOOTOUUEVA.

B. KIVAGEIG ThG KAOOAPNE UNOXPEWONG KABOPICHEVWV NAPOXWDV

YToV akOAoUB0o nivaka NapaTiBeETAl N CUPMWVIa TOU UNOAOINOU OTNV AEXN TNG XPAONG UE TO UNAAOINO KAEICIUATOG
VIa TNV KABAPN UNOXPEWON KABOPICHEVWY NAPOXWY KAl TIC CUVIOTWOEG TNG.
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IMa Tn xprion nou éAn&e oTig 31 Aekepppiou

Mocd og XINAdEG EUPW 2020 2019

YnéAoino tnv 1n lavouapiou 5.677 4.320

Moocd avayvwpiocpéva oTa anoTeAécpara

KdoTog TpExouoag anacxoAnong 372 263

MapeAboVTIKO KOGTOG UNNPECIAG 138 1

KOoTOC SIAKAVOVICUWV/TEPUATIONOU/NEPIKOMNWY UNNPEGIAC 798 214

‘E€oda TOKWV 43 69
1.351 547

Mood avayvwpiopéva ota Aoind cuVoAIKa gicodnpara

ZNIEC/(KEPON) K VEOU EMUETONONG!

AVOAOVIOTIKES CNUIES/ (KEPDN) NPOgEXOUEVO and:

- ANUOYPAPIKES NAPASOXES - 31

- XpNUATOOIKOVOUIKES MAPADOXES 415 1149

- EUNEIDIKES NPOCAPUOYES 31 192
447 1.372

AoInég KIVAGEIG

MAnon BuyaTpIKAG - (239)

KataBAnBeioeg Nnapoxeg (1.068) (323)

YnéAoino oTig 31 Askepppiou 6.406 5.677

Katd Tn didpKkeia Tou oikovouikoU €Toug 2020, ol eTaipeieg Tng Cenergy Holdings katéBaiav 1.068 xIANIAdeC supw

WC NAPOXEC 0 £PYACOUEVOUC NOU anoxwpenoady and Tov OUIAO KaTd Tn dIGPKEIA ToU £TOUC. AOYW AUTWY TWV

NANPWHWY, MEOEKUWYE KAl AVAYVWPEIOTNKE MOOCGBETO KOGTOS (KOGTOC SIAKAVOVICUWY / TEPUATIONOU / MEPIKONWY
unnpeoiag 798 xIA. eupw). EISIKATEPQ, OTIC NEPINTWOEIC TNG ANAAUCNG, TNG EKOUCIAC ANOXWOENONG JE KATABOAR
NAPOXWV Kal OUVTA&IodATNONG, TO MPOCOETO KOOTOG cuvioTaTal oTn d1Ia@opd PETAEU TNG KATABANBEICAG NAPOXNAG
KOl TOU MOCOU MOU KATAXWPENONKE TNV UNOXPEWON KABOPIOUEVWY NAPOXWY VI TOUG AVTIOTOIXOUC £oyAlOUEVOUC.

H avu&non oTIg KaTaBANBEICEG NAPOXES Kal OTIC CNUIES DIAKAVOVIGUOU/ MEPIKOMWY/ TEPUATICUOU UNNEEciac anodideTal

OTIG NPWTOBOUAIEC BEATIOTONOINCNG KOOTOUCG NMOU AVEATRE 0 KAADOC CwANVwY XAAUBa kaTd Tn didpkela Tou 2020.

I. Ynoxp€won KAaOopIGHEVWV NAPOXWV

a) AVOAOYIOTIKEC NOPAOOXEC

AKONOUBEI O UECOG OTABUICHEVOG OPOC TWV BACIKWY AVAAOYIOTIKWY NARADOXWY KATA TNV NUEQOUNVIA AvaPOpdG:

2020 2019
[MpoeEOPANTIKO EMITOKIO 0,30% 0,77%
MANBwPEIoUOS 1,25% 1,30%
MeAANOVTIKA augnon pIoBwv 1,86% 1,78%
AIGPKEIT NPOYPAUMUATOC (EKPOACUEVN OE £TN) 16,25 14,54

O1 NaPAdOXEG OXETIKA WE TN UEAAOVTIKA BVNCIUOTNTA BACGIOTNKAY GE DNPUOCIEUPEVA OTATIOTIKA OTOIXEIQ KAl OEIKTEG

BvNoIUOTNTAG.

B) AvaAuon avauevouevnNg ANKToTnTag

AKoAOUBE N avAAUON TWV AVAUEVOUEVWY N MEOEEOPANUEVWY TAUEIOKWY POWY ToU OUiAoOU UECT OTA eNOUEVA £TN

and TNV UNOXPEWON TWV NEOYPAUUATWY KABOPICHEVWY NAQOXWV:
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Mood o XINIAdEG EVPW 2020 2019
‘Ewg 1£T0C¢ 127 m
MeTagu 1 kal 2 eTwV 74 95
MeTagu 2 kal 5 eTwv 320 239
Avw Twv 5 TV 6.212 5.986
ZUvolo 6.733 6.430

v) AvdAuon euaiobnoiac

AKkoAouBel avaAuon euaicONciag yia KABE ONUAVTIKA avaAoVIOTIKA NApadoxn Nou ATAV EUAOYWS EPIKTA OTO TEAOG
TNG NEPIOOOU AVAPOPAGS KAl NAPOUCIAZEl NWGS Ba EIXE ENNPEACTEI N UNOXPEWON KABOPICUEVWY NAQOXWY and TIC

akdAouBec PeTABOAEG:

Mood o XINIAdEG EVPW AU&Enon Meiwon
MPoeEOPANTIKO enTokIo (Slakupavon 0,5%) 484) 536
MeANoVTIKH auEnon pioBwv (Siakuuavon 0,5%) 515 (475)

Edv eixav xpnoiponoinBei undevikd NocooTd AnoxwENnong YIa ToOV KABoPIoHUO TNG UNOXPEWONS KABOPIoUEVWY
napoxwv oTIg 31 AekeuBpiou 2020, n unoxpewaon Ba eixe auENBel KATA 636 XIANIAOEC EUPW.

H napandvw avaiuon euaioBbnoiag BacideTal oTnv aAAayn Piag napadoxng v OAEG O AAAEC NAPADOXEC
NApaueEvouV oTaBePES. TNV NEAEN, auTd elval aniBavo va culdREel, KaBwWS o AAANAYEC OPICUEVWY NAPADOXWY UNOPEl
va cuoxeTidovTal. Katd Tov UnoAoyIouo TNG EUaicONGIAg TNG UNOXPEWONG KABOPICUEVWY NAPOXWY EVAVTI
ONUAVTIKWY AVOAOVICTIKWOV NAPADOXWY, EPAPUOOTNKE N id1a pEBodoc (Napouoa a&ia TNC UNOXPEWONG
KABOPICUEVWY NAPOXWY MOU UMOAOYIZETAI UE TN LEBODO TNG EKTIMWUEVNG MIOTWTIKACG JOVAdAC OTO TEAOG TNG
nepIdAOOU avapoPdc) UE AUTAV MNOoU EPAPPOOCTNKE KATA TOV UNOAOYIOHO TNC UNOXPEWONG YIA NAPOXES OE
£pYalOPEVOUC NOU avayVvwPEIZETAl OTNV KATACTACN OIKOVOUIKAG BEong. O1 pgbodol kKal 0 HabnuaTIKOg TUNOG TwyY
NAPadOXwWV MOU XPNGIOMOIoUVTAl VIA TNV avAAucn eV €xouv aANGEE! o€ OUYKPION E TO MEPACHEVO ETOG.

12. MNapoxég o€ epyalopévoug

IMa Tn xprion nou éAn&e oTig 31 Askepppiou

Mood og XINAdEG EUPW 2020 2019
AUOIBEG Kal €000 £pyAlOPEVWY 56.589 54.436
‘E€0Oa KOIVWVIKAG AopAAIong 11.057 11.053
MpdyPAuUUa KABOPICUEVWY NAPOXWY 1.351 547
Aoind 3.977 413
ZGvolo 72.974 70.149

O1 NOPOXEC NPOC £pYAlOUEVOUG KATAVELNONKAV WS AKOAOUBWG:

IMa Tn xprion nou éAn&e oTig 31 Askeuppiou

Mood og XINAJdEG EUPW 2020 2019
KoOoTOG NWwANBEVTWY 53.085 49,931
‘E€oda didbeong 7.874 9.351
‘E€oda dioiknong 9.670 8.943
Noind €€oda 292 149
MpdoBeTa KOOTN AOYW KOPWVOIOU 154 -
Kepalaionoinon ce ndyia und KATackeun 1.899 1.775
Zuvolo 72.974 70149
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O apIBudg, To NPOMIA KAl TO PUAO TwV €pyalougvmy, ol onoiol anaoxolouvTtal and Tov OuIAo, NapousiAlovTal OTOUG

akOAouBouUC NIVAKEG:

2020 2019
ApIBUOS epyalopévmy 2.238 2.088
18 - 30 30-50 51+ Total
AvOPEQ 297 1.202 467 1.966
[uvaikeg 55 158 59 272
Zuvolo 352 1.360 526 2.238
YndAAnAol ypageiou Biopnxavikoi Aloiknon ZUvoAo
& ENayyeAUATIES EPYATEG

ApIBUSG epyalopévav 778 1.343 17 2.238

13. ®6poC EICOSAPATOG

A. NMocd avayvwpicuéva o6Ta anoTeAéouaTa

IMa Tn xprion nou éAn&e oTig 31 Askeuppiou

Mood og XINAdEG EUPW 2020 2019
TPEXwV POpOog EICOSAUATOG (2.494) (274)
DOPOG NPOCWPIVWV dIAPOPWV (6.960) (9.577)
AMAVH POPOAOYIKOU CUVTEAECTN 1 oUvBeon vEou (pOpoU - (502)
Avayvpion NaAaIOTERT N AVAYVWPEICUEVWY POPOAOYIKWY NIV,

NIOTWOEWY POPOU N MPOCWPIVWY SIAPOPWY NOOYEVECTEPNG NERIODOU 42 2105
Alaypa®r NOAQIOTEQA AVAYVWPIOUEVWY POPOAOYIKWY CNUIWYV (1.226) (66)
AvapaAASpevog popog £€§odo (8.144) (8.041)
DOpog EIGOSRUATOG (10.638) (8.315)

B. ZupgpwVia NPAyHaTIKoU (pOPOAOYIKOU GUVTEAECTA

IMa Tn xprion nou €An&e oTig 31 AskeuPBpiou

Mood og XINAdEG EUPW 2020 2019
Képdn npo ¢pépou 35.410 28.492
DEpog BACE! EyXWPIOU POPOAOYIKOU CUVTEAECTH EANGSAC (24%) (8.498) (6.838)
Mn ekniNTopevVa €£08a yIa POPOAOYIKOUG OKonoUg (1.026) (2.955)
APopordyNTa £60da 736 1.078
Avayvmpion NOAAIOTEQA N AVAYVWPEICUEVWY (POPOAOYIKWY CNUIWY,

MIOTWOEWY POPOU N MPOCWPIVWY dIAPOPWY NOOYEVECTEPNG NEPQIODOU 42 2105
Enidpacn popoAoYIKWY CUVTEAECTWY OE EEVEG XWPEQ 134 143
ZNUIEC TREXOUOCAGC XPNONG VIA TIC OMNOIEG OEV AVAYVWPEIOTNKE avaBailduevn

(POPOAOYIKNA anaiTnon (377) (1.049)
MpdoBeTa POPOAOYIKA KIVNTOA VIA €0EUVA KAl avAnTuéN 297 -
ANAYN POPOAOYIKOU CUVTEAEGTA N cUvBECN VEOU (PpOPOU - (502)
Alaypa®r NOAQIOTEQA AVAYVWPIOUEVWY POPOAOYIKWY CNUIWYV (1.226) (66)
[MNpooapuoyn oOpouU EICODNUATOS MEONYOUUEVOU ETOUC (720) 231
Xpéwon/ nicTwon pSpou EICOSAPATOG GTNV KATAGTACN ANOTEAECHATWOV (10.638) (8.315)
MNMpaypaTikég popoAoyIKGG CUVTEAECTAG (30,0%) (29,2%)
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SUupwva Je Tov N. 4646/2019, 0 GUVTEAECTAC ETAIPIKOU POPOU EICOSAPATOC VI VOUIKA Nodowna oTny EANGSa via
TA OIKOVOUIKG €TN and 1o 2019 Kal €ENG opioTnke o€ 24%. O OUVTEAECTNAC ETAIRIKOU POPOU EICODNUATOC VIO VOUIKA
nodowna oTn Poupavia kai TIc HIMA éxel oploTel og 16% kal 21%, avTioToIXa.

O NPAYHATIKOG OUVTEAEOTAC (POPOU EICOONUATOC TOU OUiAOU ENNPEACTNKE And TO YEYOVOS OTI OPICUEVEC
ZnIoyOVEC BUYATPIKES OEV AVAYVWEIOAV AVABAANOUEVO POPO OTIC (POPOAOYIKES CNUIEC TOU TOEXOVTOG £TOUC EVM N
TOEXOUOA EKTIUNCN GE OXEON E TNV AVAKTNOILOTNTA TWV JIABECIUWY (POPOAOYIKWY CNUIWV VIA TNV avTIoTABUIoN
TOU PMEANOVTIKOU (POPOAOYNTEOU EICODNUATOC OTOV KAADO CWANVWY XAAUBA 0dnynoe oTn dIaypadr UEPOUG
AvABAANOUEVNS (POPOAOYIKNG anNaiTNoNG €Nl NAACIOTEQA AVAYVWPEICHEVWY (POPOAOYIKWY CNUIWV.

Ano 10 2019, pe Bdon TNV eEAANVIKNA vouoBeoia, ol dandveg via £€osuva Kal avAanTuén (R&D), cupunepIAauBavougvwy
TV €EHGOWV ANdoBeong pOPwWY VIa ToV eEONAICUO KAl TG OQYAVA Mou XpNoiuonoloUvTtal o dpaoTnEIioTNTeS R&D,
unopoUv va agaipebouy and Tov akaBdpIoTo KUKAO €pYACIWV OTAV NEAYUATONOIOUVTAl UE CUVTEAECTN 130%.
EninAgov, oTig 29 louAiou 2020, PnpioTNKe VEA VOUOBEGIa Nou AUENCE TNV EKNTWON YIA OANAVEG €0EUVAG KAl
avanTuéng anod 30% oe 100% kar enitdxuve Tn d1adikacia nicTonoinong and Tn Mevikn MNoappateia ‘Epguvag kal
Texvoroviac (MTTET) (N. 4712/2020, dpBpo 46, DEK A 146/29/7/2020). O vEOC VOUOC TOOMOMNOINCE TO ApB0 22A
Tou N.4172/2013 kai gival og 1oxU and Tnv In ZenteyBpiou 2020. Enougvawe, o dAndveg yia £0EUva Kal avanTuén
unopoUv va agaipeboulyv and Tov akaBdpIoTo KUKAO £pYACIWV OTAV NEAYUATONOIOUVTAl UE ouvTEAEOTN 200% and
Tnv In ZenteuBpiou 2020 kI €ENG, avTi yia 130% nou (oxue vida TIG dAnNdAveS Nou npayuatonoinbnkay €wg Tig 31
AuyoucTou 2020. O1 BuyaTtpikeg Tng Cenergy Holdings xpnaoionoloUy TIG NPOAvVAPEQOUEVES (POPOAOVIKES DIATAEEIG
KOl TO AVAREVOUEVO POPOAOYIKO OPEAOG NAPOUCIAZETAI OTO KOVOUAIO «[1pO0BETA (pOPOAOYIKA KiVNTOA YIa €0EUVa
Kal avanTtuEn» Tou NiVAKA AVWTEQW.

I. Kivnon avaBaAASHEV®V (pOPOAOYIK®OV UNoAoinwv

O1 KIVACEIC TWV aVABAAAOUEVWY POPOAOYIKWY ANAITACEWY KAl UNOXPEWTEWY OTN OIAPKEIQ TOU £TOUC £ival WS EENG:

2020 AMayn gopohoyikod ouvreheam Yndhoino atic 31 AekeuBpiou
EniSpaon
Enidpaon  avayvapr-
avayve-  Opévn otV

Kabapo Kardoraon piopévn  Kardoraon Kabapd
unddomo  Kardotaon Aoincv Zuvahhay- oy Aoincyv unddomo  Avapal. AvaBa.
mvin Anotehe-  Zuvokav pamkés  Kardotaon  ZuvoMikev MédAnon orc3l  Qopol. ®opol.

Mood o€ xINIddeg eupe lavouapiou opdrav  Eicodnpdrev dlapopés  Anorehed. Eioodny.  Buyatpikdv  AekePpiou Anarmioei; Ynoxpeoeig
Evouata ndyia otoixela (30.268) (3127) - 4 - - - (33.391) 2 (33392
AIKQI®PATA XPRONG NEPIOUCIAKWY
OTOIXEIWV (6) 10 S o ® = 5 4 9 5)
AUNG MEPIOUTIOKA CTOIXEI (1.799) (134) - - - - - (1.934) 410 (2.343)
Enevouoelg og akivnTa 71 - - - - - Vil 71 -
AnoBéuara 96 (23) - - - - - 73 73 -
YuuBdoeIg Ye neEAATES (6.271) (5152) - - - - - (1.423) - (11.423)
Mapdywya 352 (98) 212 - - - - 466 534 (68)
Adveia (2.448) 480 = = = = = (1.968) = (1.968)
YNOXpEWOEIG NAPOXWY MPOCWMNIKOU 1.359 68 106 = = = = 1.534 1534 5
MpoBAEVEIC 632 (320) = = = = = 313 313 5
Aoind oToixeid (720) 460 = 115) = = = (375) 307 (682)
DOPONOVYIKES CNUIES 7689 (2.424) - - - - - 5.265 5.265 5
Tékol BAcEl UNOKEPAAQI0OETNONG 10.493 214 - (@) - - - 12603 12603 -
DopoloyIKEG anaiTioelg /
(UNoXxpeWaEIg) NPO GUPPNPICHOU (20.821) (8.144) 319 (m4) - - - (28.761) 21121  (49.882)
SULUNPIOUOS (18.213) 18213
Kabapég popoloyikéG anaitioelg /
(unoxpewoeIq) (20.821) (8.144) 319 (114) - - - (28.761) 2908 (31.668)
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O1 KIVACEIG TWV aVABAAOUEVWY POPOAOYIKWY ANAITACEWY KAl UNOXPEWOEWY 0TN SIAPKEIA TNG MEQACHEVNG XPNONG
eival we eENc:

2019 AMayn gopohoyikod auvreheam Ynoino ai¢ 31 AekepBpiou
EniSpaon
EniSpaon  avayvepi-
avayve-  opévn oty

KaBapd Kardoraon piopévn  Kardoraon KaBapd
undhomo  Kardoraon Aoy Zuvahay- oy Aomnev undomo  Avapal. AvaBah.
mvin Anotehe-  Zuvohikddv parikée  Kordotaon  Zuvohkav MeAnon oric3l  Gopod, Oopo).

Moad oe xINIGdeC eupdh lavouapiou oudrov  Eigodnudrav dlagopéc  Anorehea. Eicodny.  Ouyarpikav  AekepBpiov Anaimioeic  Ynoxpeogig
Evowpata ndyia oToixeia (31.268) (1.669) - 5 2189 - 474 (30.268) - (30.268)
AIKQIOUATA XPAONE NEQIOUCIAKWY
OTOIXEIV - (6) - - - - - (6) 6 (12)
AUNC NEPIOUCIAKE OTOIXEID! (1.074) (102) - - (623) - - (1.799) 539 (2.338)
Enevduoeic oe akivnta 74 - - 3 - - il 7 -
Anobéuara (696) 832 - - 4n - - 96 96 -
YUPBACEIG Ye NeEAATES 5667 (M.250) - [©)) (686) - - (6.271) - (6.271)
Mapdywya 1.072 (356) a27) - 71 167) - 352 370 19)
Adveia (3167) 507 - - 212 - - (2.448) - (2.448)
YNOXPEWGTEIG NAPOXWV NEOCWNIKOU 1078 147) 645 - (38) (120) (57) 1.359 1.359 -
MooBAéYeIg 5,936 (4.484) - - (819) - - 632 632 -
AoInd oToIxXela (909) 103 - 4) 90 - - (720) 200 (920)
DOPONOYIKES {NUIES EIC VEOV 3ns 5005 - - (434) - - 7689 7689 -
TéKol BAGE! UNOKEPAAQIOdETNONG 6.751 4,028 - (6) (278) - 2) 10.493 10493 -
dopoloyIkéG anaitioels /
(UNoXPEWOEIS) NPO cupPNPIcHOU (13.419) (7539) 518 7) (502) (287) 414  (20.821) 21.455 (42.276)
ZupPn@Iopos (19.291) 19.291
KaBapég gpopoloyIKES analTRoeg /
(UNOXPEWOEIS) (13.419) (7.539) 518 7 (502) (287) 414 (20.821) 2164 (22.985)

>T1IG 31 AekeuBpiou 2020, 0l CUCCWPEUNEVES POPOAOYIKES NUIEG MOU NTAV JIABECIUES VIA JEANOVTIKN XpNon
aviABav oe 36,7 ekar. eupw. O1 eTaipeieg TnG Cenergy Holdings €xouv avayvwpiosl avaBaiAduevn pOPOAOYIKN
anaitnon eni GOPOAOYIKWY CNUIWYV 22 EKAT. EURW, ENEIdN N dloikNon €kpive NIBavn TN dIABECIUOTNTA UEAANOVTIKWV
POPOAOYNTEWY KEPDWYV EVAVTI TWV OMOIWYV UNOoPOoUV VA XPNaoiuonoinBouy auTég ol CNUIEG. AUTEC O POPOAOYIKES
ZNUIEC AVAUEVETAI VA XPNOIUONOINBOUYV EVTOC TWV ENOUEVWY NEVTE ETWV.

O1 avaBaAAOUEVEC POPONOYIKES ANAITACEIC EMI POPOAOYIKWY CNUIKYV CUVOEOVTAI KUPIWGS UE TOV KAGDO CWANVWYV
XAAUBA Kal N AVOKTNOIIOTNTA AuToU TOU OTOIXEIOU BAciZeTal TNV AVAUEVOUEVN KEPDOPOPIA KATA TN OIAPKEIT TWV
ENOUEVWY ETWYV, AOYW TWV UPICTAUEVWY NMOWTOBOUAIWY MOU AVAANPONKAV via va eEAcpaNoTel uPnAn aglonoinon
TNG SUVANIKOTNTAC TOU E0YOCTAGIOU GTN OICRN eVTOC TWV ENOUEVWY ETWY, EVW TO IGTOPIKO TWV (POPOAOYIKWYV
KEPOWV KATA TN JIGPKEIT TWV NMEONYOUUEVWY ETWV ANOJEIKVUEI TNV IKAVOTNTA XPNoNG TwV OIAOECIUWY POPOAOYIKWY
NIV EVAVTI JEANOVTIKWYV KEPDOWV ECA OTA ENOUEVA ETN. TEAOC, enionualveTal Tl TO KUPIO JEPOC TWV
POPOAOYIKWY CNUIWYV NI TWV 0Noiwyv avayvwpeideTal 0 avaBaAAoueVOS pOpog eNNABE AOvw un
eNavaAauBavouevou yeyovoTog, SNAAdA MPOoEPXETAl And TN POPOAOYIKN avayvwElon NIV ANOUEiwong yIa
OUYKEKPIUEVO NpwNV NeAATN (deiTe onueiwon 15) katd Tn didpkeia Tou 2019.

Me Bdon TIg eKTIMNCEIC TNG DIOIKNONG OXETIKA HE TN JEANOVTIKN (POPOAOYIKNA KEPDOPOPIT Kal TNV NeERIOdO
XONOILONONONG TWV POPOAOYIKWY NIV CUUPMWVA E TNV I0XUOUOA (POPOAOYIKNA VOUOBETia, dev €xouv
avayvwpeloTel avaBaAAOUEVEC POPOAOYIKES ANAITACEIC OE OXECN UE POPOAOYIKES CNUIEG €1G VEOV Uoug 14,8 ekaT.
EUPW, UE TNV NUEPOUNVIa ANENG TOUg va TonoBeTeiTal oTo didoTnua 2021-2025. AUTEG O POPOAOYIKES CNUIEG VIA TIG
onoieg Oev €xoUV avayvwploTel avaBAANOUEVES POPOAOVIKES ANMAITACEIC APOPOUV KUPIWS OTN UNTPIKNA ETAIQEIC.

SUpPVa PE TIC JIaTAEEIC TwV dpBpwv 49 kal 72 Tou N. 4172/2013 GXETIKA e TNV UNOKEPAAAIODATNON, O KABAPES
SAnNAveg TOKWYV £ival EKMINTOUEVES ANO TA POPOAOYNTED KEPDN TNC TREXOUOAS XPNoNng, AV gival (6eg N AlyOTEPES
and 30% TwV POPONOVIKWY KEPDWV MPO TOKWY, GOpwV Kal anooBeocwv (EBITDA) kal kdBe nAsovdalouca dandvn
TOKWV WNOPE VO CUPWNPICTE! UE UEANOVTIKA (POPOAOYNTEA KEPDN XWEIC XPOVIKO NERIOPICUO. MApOUOIOl KAVOVES
UMOKEPAAQI0OATNONG I0XUOUV YIA TN (POPOAOYIKNA EKNECIUOTNTA TWV TOKWY oTN Poupavia. EIdiIkdTepa, kKabBapd
€E00a TOKWV UPNAGTERA and TO EKMNINTOPEVO 010 TwV 200 XIA. eUPW ival eKNINTOUEVA UOVO €ws TO 10% Tou
EBITDA. Ta nAeovdalovTta kabapd £€£0d0a TOKWY dev eival eKMINTOMEVA eVTOG TNC OXETIKNC POPOAOYIKNAG NeEPIOGdOU
AAAG UnopoUV va peTaPePBOUV o€ anepIOPIoTO APIBUO OIKOVOUIKWY eTWYV. KaTd Tn didpkeia Tou 2020, ol
123
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AVABAANOUEVES POPOAOYIKES AMAITACEIC NMOU AVAYVWPEICTNKAY OE OXE0N WE TOUC KAVOVEC UNOKEPAAAIOOOTNONG

AUENBNKAV KaTd 2,1 EKAT. EUPW.

14. Ano®€uara

Mood o XINIAdEG EVUPW 2020 2019
‘EToIua MpoidvTa Kal epnopeuuaTa 52.443 52.560
HuireArt npoidvta 33.732 26.247
MowTeS Kal BonBNTIKES UAEG 113.612 137.373
AvaAwoIua 2.517 2.348
YAIKG OUOKEUAGIAG 1.947 1.817
AVTAANCKTIKA 8.940 8150
ZGvolo 213192 228.495

To 2020, 10 Nood TwV AanNoBeUdTWY MOU AvayvwEIioTNKe WG €600 oTn dIdPKEIa TNG NEPIODOU KAl NERIANPONKE OTO
«KOoTOC NWANBEVTWY» avepxdTay o€ 539,7 ekaT. eupw (2019:; 621,7 eKAT. EUPW). AUTA N PEIWON OPEINETAI OTNV
EKTEAECN MIO KEPDOOPOPOU UEIYATOG £pywy TO 2020 Kal OTN PEIWON TWV NWANCEWY €YWYV CWANVWY XAAUBQ.

Ta anoBeuaTa Peiwdbnkay Katd 732 XINAdeC eupw To 2020 Adyw TNG UNOTIUNONG OTNV KABAPN PEUCTOMOINOCIUN a&ia

(2019: 417 XIA. eUPW).

ANoBEuATA e AOVIOTIKN a&fa 21,5 eKaAT. eUPW £XOUV MAPAXWPENOE! WG eVEXUPO YIa TNV eEAcPAANIoN dAVEIWY Nou

£xouv AdBel ol eTaipeiec Tng Cenergy Holdings (BA. onueiwon 26).

H peiwon Twv anoBeudTwy OMEIAETAI KUDIWS OTIC AIYOTEPEC AYOPEC NPWTWY UAWV YIa £0YA CWANVWY XAAURBA vavTi

TNC AVTIOTOIXNG NEPIOOOU TOU NPONYOUWEVOU £TOUG.

15. EMNOPIKEG Kal AoINEC AnAITACEIG

Mood os xIANIAdeg EVPW Znueiwon 2020 2019
KukAo@popoUv EVEPYNTIKG
Eunopikéc anaitioeig 75.941 74.595
Meiov: ZnuI€C anoueiwong 29.I' (23.824) (26.263)
52.118 48.332
AOINEC NPOKATARBOAES 725 3.236
EniTayEg Kal yoauudTIa e1I0NpaKkTE 50 23
ANAITAGEIC anod ouvdedeugva uepn 35 28.942 33.842
TPEXOUTEG AOINEC POPOAOVIKES ANAITACEIC 12.064 7.391
AOINEG ANAITACEIG 6.580 9.902
AOINOI XPEWOTEG 12.960 10.265
Meiov: Znui€g anopeiwong 29.I"1 (567) 414)
60.754 64.244
ZGvolo 112.872 112.577
Mn KUKAOQOPOUV EVEPYNTIKO
MakponpdBecES ANAITACEIC And CUVOEDEUEVA EPN 208 ns
NAOINES HAKPOMPOOECUESG ANAITACEIG 1.094 1.367
ZGvolo 1.303 1.482

A. MeTaBifacn eUNoPIK®V anaITACEWV

H AovioTikr a&ia anaitnoewy NepIAauBAavel Nood Nou UNOKEIVTAl 0€ CUUpWVIEG NpakTopeuong. H Cenergy Holdings
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Kal Ol BUYATPIKES TNC CUVANTOUV CUMPWVIEC NPAKTOPEUONG WE DIKAIWUA AVAYWYNG YIA TNV NWANCN EUNOPIKWYV
ANAITACEWY EVAVTI TAUEIOKWY 10NPAEEWY. AUTEC 01 EUNOPIKES analTRoelg dev dlaypdgovTal and TNy Evonoinugvn
KatdoTtaon OIKoVOUIKNG ©€ong eneldn ousiaoTIKA 0 ‘OuIAog diatnpel OAOUG TOUC KIVOUVOUG Kal TA OPEAN KAl KATA
KUPIO AOYO TOV MIOTWTIKO KivOUVO. To Moo Nou e10npdxonke kaTtd TN PeTaBiBaon and Tov NEdKTopa andiTACEwWY
avayvwpeiletal we eEaopaliopgvo Toanelikd dAveIo.

O1 akdAouBeg NAnpopopieg NaPouUsIAZouv TN AOYIOTIKA A&fa TWV EUNOPIKWY ANAITACEWY OTO TEAOC TNG XPNONG Nou
EXOUV HETAPEPOE AANG BV €x0UV dIAYPAPE(, KABWS KAl TIC OUVAPEIG UNOXPEWOEIG.

Tnv 31n AskeppBpiou

Mocd og XINAdEG EUPW 2020 2019
AOVIOTIKN a&ia HETAPEPOPEVWV EUNOPIKWY ANAITACEWY 31.000 15.882
AOVYIOTIKA a&fa cuVa@WV UNOXPEWCEWY 2.245 9.662

H eUAoyn a&ia Twv EUNOPIKWY ANAITACEWY Nou PETABIBACTNKAY NPOoEeYYIZel TN AoyIOoTIKA a&ia Toug.

211G 31 AekeuBpiou 2020 kai 2019, n Cenergy Holdings dev eixe xpoNOIUONOINOElI TO CUVOAIKO NOGO TOU MIOTWTIKOU
opfou Nou €xel Napaoxebel and TIC ETAIPEIEG NOAKTOPEUONC.

B. MoTWTIKOG Kiveuvog, Kivauvog ayopdq Kal nHieg anopginoong and eUNopIKEG ANAITACGEIG

EvToc Tou 2010, n BuyaTtpikn ZwAnvoupyeia Kopivoou A.E. katébBeoe otnv EAAGDSC Kal oTo NTouundl aywyeg KaTd
evog Npwny NEAATN oTN MEon AVATOAN GXETIKA E TNV AVAKTNON PIag ANEIMpdOecuncg anaitnong 24,8 ekaT.
doAapiwv HIMA (20,3 ekaT. eupw oTIg 31 AekeuBpiou 2020) padl pe vOuIo TOKO.

MeTd and os1pd SIKAOTIKWY dIAdIKACIWY, TO AvTATO AIKAoTAPIO Tou NTouundl eE€0was TNV TEAIKN andpach Tou TO
2017 kal €kpive OTI MPENe! va anoPeIpOEel N avTanaiTnon Tou Npwny NEAATN KAl VA EMNKUPWOEN TO 0PEIANOUEVO NOCO
oTn ZwAnvoupyeia KopivBou.

[MPOKEIUEVOU VA AVAKTACEI AuTh TN An§inpdBeoun anaitnon, n ZwAnvoupyeia KopivBou nyeipe d1adIkacieg
EKTEAEONG 0 BAPOC TWV NEPIOUCIAKWY OTOIXEIWY TOU MOWNV NEAATN Nou BpiokovTal og onoladnnoTte and TIC XWPEEC
Onou eival EKTEAEOTA N anNd@Aon ToU AVTATOU AIKAOTNEIOU Nou ekdOONKe oe BApoc Tou Npwny NeAATN (dNAadn
HAE kal d1d@opec AANEG XWPES TNG MEong AvaToANG). Aev UNNPEAY AAAEC ONUAVTIKEG eEEAIEEIC KATA TN DIGPKEIA
Tou 2020.

H >wAnvoupyeia KopivBou eixe kaTaypdpel oTo NapeAbdv CNUIEC ANOPEIWONG VIA TO OUVOAO Tou aveEOPANTOU
nooouy, dNAadn via Ta 24,8 ekaT. doAdpia HIMA. QoT1doo, n BuyaTpikn 6a cuvexioel va AduRdvel OAa Ta PETEA Nou
analtouvTal via Tnv eionpagn dAou Tou NnocoU AuTAG TN anaiTtnong.

MANPOMOPIEC OXETIKA Pe TNV €kOeon Twv eTaIpEINV TNG Cenergy Holdings og NIoTWTIKO KivOUVO Kal KivOuvo ayopdg
KABWS KAl TIC CNUIEC AMOPEIWONG VIA EUMOPIKES KAl AOINES ANAITNOEIC NapATiBevTal oTn onueiwon 29.11.

16. AlaO£oIua Kal TAUEIaKA IcodUvapa

Mood og XINAdEG EUPW 2020 2019
XpnuaTikd diabgaiua 98 265
BpaxunpdBeouec TpanedIkeG KATAOEGEIC 80.937 90.144
ZGvolo 81.035 90.408

O1 BpaxunpodBeopueg TOANECIKEG KATABEOEIC €XOUV DIAPKEIA UIKPOTEPN and 90 NUEPEeC Kal eival Aueod OIABECIUES
nEOG XPNon.
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17. Evoouara ndyia

A. Zuhpwvia AoyIoTIKAG a&iag

FAneda, EYKATacTacslg MnxavoAoyikog ‘EminAa Kai AKIVNTOMOINGEI
Moacd og XINASEG EUPW Kai Aoind kripia e€onAiopog  Aoindg e§onAiopdg  unod ekTéAeon Zivoho
KéoTog
Ynohoino tnv 1n lavouapiou 2019 177125 481.473 21.987 31.682 712.267
ANV AOYIOTIKAG MNOAITIKAG - (2.618) (308) - (2.926)
TUVAANQYHATIKEG SIAPOPES (492) (1.048) (125) (38) (1.704)
MpocOnKkeg 254 7496 1.954 39.378 49.083
Alaypapeg (2188) 4 am - (2.303)
AlQYPAPES - - (157) 37) (295)
MdANCN BUYATOIKWOV (4.835) (8.250) (754) (108) (13.948)
AvaTta&ivopnon and Ta anobguaTa - 1.755 - - 1.755
AoINEG avaTa&ivVoUnoelq 2.089 38.593 (891 42118) (2.327)
YnéAoino oTi¢ 31 AekepBpiou 2019 171.954 517.396 21.594 28.659 739.603
YnoAoino tnv 1n lavouapiou 2020 171.954 517.396 21.594 28.659 739.603
> UVAANQYUATIKEG SIAPOPES (383) (845) (68) (26) (1.323)
MpocOnkeg 1.402 3.491 3.628 52.663 61.184
Alaypapeg 16) (46) (356) azmn (538)
Alaypapeg (48) - () 94) 142)
NOINEG AVATAEIVOUNGEIG 4.313 19.716 767 (29.528) (4.732)
YnéAoino otig 31 Aekepppiou 2020 177.222 539.713 25.564 51.553 794.052

Mneda, eykaracTdcel MnxavoAoyikég ‘EminAa kai AKIVNTONOINGEIG
Mood og XINASEG EUP® Kai Aoind Kripia e€onAIopog  Aoindg e€onAiopdg  uno ekTéAeon Zivoho
ZUCOWPEUHEVEG ANOCRECEIG
Kal ZnIEC anouEinong
Ynoéhoino Tnv In lavouapiou 2019 (65.207) (224.428) (17.302) - (306.938)
AMNCYA ANOYIOTIKAG MNOAITIKAG - 307 100 - 407
S UVOANQYUCATIKES OIAMOPES 338 680 5 - 1.023
AnocBEceig (3.641) (18.680) (1.236) - (23.557)
AlQyPAPEQ 798 3 97 - 898
AlaypaQeg - - 157 - 157
AOINEC AvATAEIVOUNGEIC (8) (35) 1.222 - 1179
MOANGN BuyaATPIKWY 1.597 6.959 737 - 9.293
YnéAoino oTig 31 AekepBpiou 2019 (66.124) (235.193) (16.220) - (317.538)
YnoAoino Tnv In lavouapiou 2020 (66.124) (235.193) (16.220) - (317.538)
YUVOANQYUATIKEG OIAPOPES 262 544 50 - 856
AnocBEcEIg (3.019) (15142) (1.565) - (19.726)
AlQYPAPES 58 18 343 - 418
Alaypa®eg - - 1 - 1
AoINég avaTa&lVOUNoEIq 3 (5) 24) = (126)
YnéAoino oTi¢ 31 Askeuppiou 2020 (68.821) (249.778) (17.516) - (336.115)
AoyioTikn a&ia
Tnv 1In lavouapiou 2019 111.918 257045 4.685 31.682 405.330
211G 31 AekepBpiou 2019 105.830 282.204 5.374 28.659 422.066
i 31 Askeuppiou 2020 108.401 289.935 8.048 51.553 457.937
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To kKaBapd Nood OTIC AOINEG AVATAEIVOUNOEIG apopd 0 AUAA NEPIOUCIAKA OTOIXEIO UNO KATACKEUN MoU
avatagivountnkav kKatd Tn dIJPKEIA TNS XPNoNG OTA AUAC NEPIOUCIAKA OTOIXE(D.

B. EEaoc@aliocelg

EvomuaTa ndyia oToIXEIA e AOYIOTIKA a&fa 136,4 eKaT. EUPW €XOUV eNIBAPUVOET Ue UNOBNKN via TNV eEACPAANIGN
daveiwv nou €xel AdBel n Cenergy Holdings (BA. Xnusiwon 26).

. Evoouarta ndyia oToixeia uné KaTacKeun

Ta oNPAVTIKOTEPQ GTOIXEIQ TWV EVOWUATWY Nayiwy und kataokeun oTIq 31 AekepBpiou 2020 apopouv oTnv
ENEKTACN TNG NAPAYWYIKAG SUVATOTNTAG inter-array KaAwdiwv TNG Fulgor kal o€ opIouEVES eNevOUCEIQ
avaBdabuiong TNG NAPAYWYIKOTNTAS Kal BEATIWONG TNG SUVARIKOTNTAG OTO £pYOOTACIO TNC OioBNG Tou KAGdoU
OCWANVWY XAAUBA. AUTA TA €0VA KEPAATIOUXIKWY dANAVWV AVAUEVETAI, OTO UEYAAUTEQO UEOOC TOUC, VA
oNoKANPWOoUV evTdg Tou 2021.

To Nood Twv 29,5 eKaAT. EUPW NMOU avaTagivounBnke and Ta evowuaTa NAyIa GTOIXEIQ uNd KaTaokeun To 2020,
OXETICETAI KUPIWG WE TNV OAOKANDWON UEPOUG TWV BEATIOOCEWY VIA TN OUVAUIKOTNTA TOU €0YOOTACIOU TNC Fulgor Kal
TNV OAOKANPWON AVANTUEITKWY £0YWY OE OXEON UE TNV ANOKTNON AOEIWV.

KooTog davelouou 505 XIA. eupwd 0 OXEON E TNV ANOKTNON VEOU NXAVOAOYIKOU £EOMNAICHOU KEPAAQIONOINBNKE
KAl UMNOAQYIOTNKE UE CUVTEAECTN KEPaAalonoinong 4,55%.

A. MeTaBoAn oThv eKTignon TG WPEAIMNG JWAG

EvTog Tou 2020, 0 OUIAOG MPOXWENOE O AVACKAONNON TG AEITOUPYIKNAG AnodoTIKOTNTAG OAWY TWV E0YOCTACIWY
TOU, N Onofd eNgpePe AANAYEG OTNV AVAUEVOUEVN WPEAIUN {WN TWV EQYOCTACIWY KAl TWV KNXAVNUATWY
Napaywyng.

O1 napdyovTec Nou eEANPBNcayV unown vk auth TNV avaoKOnNon TNG AEITOUPYIKAG anodoTIKOTNTAG ATAV oI EENG:

* N OUXVNA KAl CUCTNUATIKA CUVTAPNON TWV UNXAVNUATWY KAl TWV EQYOCTACIWY,

e 710 eninedo aglonoinong TNG NAPAYWYIKNG OUVAUIKOTNTAC OPIOHEVWY NEPIOUCIAKWY OTOIXEIWY UETA TNV APXIKA
ANOKTNON TOUC EVAVTI TWV NEOTUNWY TOU KAGDOU Kal

* Ol TEXVOAOVIKEG EEEAIEEIC KAI N TEXVOAOYIKN NEOO0DOC OTIC MEBODOUG NAPAYWYNG OTOUC KAADOUG
OPACTNPEIONOINCNG TWV BUYATOIKWY.

Q¢ anoTtéAeopa, oTov KAGOO KAAWDIWY, N avapevouevn wdEAUN (wh TwWY €0YOOTACIWY NAPATABNKE KATA 7 €TN KATA
UECO OPO KAl N WPEAUN {wN TOU BAPEOC UNXAVOAOYIKOU €EONAICHOU NAPATABNKE KATA 6 £€TN KATA PECO OPO. 2XTOV
KAGOO CWANVWY XAAURBA, N avapevouevn w@eAUN {wn TwV EpYO0TACIWY NAPATAONKE KATA 10 €TN KATA PECO OPO
KAl N WPEAIUN {wn Tou BAPEOS UNXAVOAOYIKOU eEONAICHOU NApATAONKE KATA 9 €TN KATA UECO OPO.

MeTd TNV ePAPPOYNA TWV NPOAVAPELOUEVWY AAAAYWYV, TO EUPOC WPEAIUNG CWNAG NOU NEPIYRAPETAI OTN OXETIKNA
AOVIOTIKA MOAITIKA NAPEUEIVE AVENNPEATTO.

H enfNTwon auTwy TwV AAAAYWV OTIC ETACIEG ANOORECEIC Nou NepIAaUBAavovVTal OTOV Aoyapiaoud «KOoTog
NWANBEVTWY» NTAV 5,2 ekaT. eUpw Yia To 2020 kal Nepinou 5 ekat. eupw via TNy nepiodo 2021-2024 oe eTroia Bdon.
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18. MicOwoeig
A. Mood avayvwpicpéva otnv Evonoinpévn Katdotaon OIKOVOMIKIAG @€ong

H Evonoinuévn KatdoTtaon OIKovouikng ©€ong napouciddel Ta akdAouba nood o€ GXEoN e UICOWOEIC:

AIKaidpaTa xpAoNG NEPIOUCIAK®V GTOIXEIWV

Mood og XINAdEG EUPW 2020 2019
Kripia 442 325
MNXxavoAoyIKOG eEONAIGUOS 2.229 2.204
Méoa PeTapopdsg 2.927 3.352
ZUvolo 5.598 5.881

YNoxXpewWoel§ and HMICOWOoEIG

Mood o XINIASEG EVPW Znueioon 2020 2019
BoaxunpdBeopueg unoxpewaoels and PIobwoelg 26 1.752 1.768
MaKpOnPOOECUEG UNOXPEWOEIG ANd PICOWOEIG 26 3.681 3.990
ZGvolo 5.433 5.758

B. Zupgpwvia AoyIoTIKAG a&iag SIKaIWHATWV XPRoNG NEPIOUCIAK®V OTOIXEIWV

Mood o XINIASEG EUPW 2020 2019
YnéAoino tnv 1n lavouapiou 5.881 -
JUVOANQYUCATIKES OIAMOPES (95) (394)
MNpocOrKkeg 1.628 1.739
KaTayyeAhieg (497) (36)
Toononolncelg 20) 2
AnocRéocelg (1.453) (1.440)
AOINEC avaTa&IVOUNOEIQ 155 -
MoANoN BuyaTEIKAG = a4)
AMCVH AOYIOTIKAG MONITIKAG - 6.025
YnéAoino oTig 31 AskepBpiou 5.598 5.881
I. Moocd avayvwpicpéva otnv Evonoinpévn Kardotaon AnNoTeAECHATOV

H evonoinuévn KatdoTaon anoTeEAECUATWY NAPoUcIdlel Ta akdAouBa Nood o oxEon e UIoOWOoEIC:

Mood o XINIAdEG EVPW 2020 2019
AnéoBeon SIKAIWHATWV XPACNG NEPIOUCIAK®V OTOIXEIWV

Kripia 51 121
MnxavoAoyikog eEONAICUOG 159 190
Meoa petapopdcg 1.243 1129
ZUvolo 1.453 1.440
‘E€0da TOKwWVY (NEPIAAUBAVOVTAI OTA XPNUATOOIKOVOUIKG £E0OQ) 212 181
MeTaBANTA picBwpaTa 105 196
MicBuaTa xaunAng a&iag 137 133
BpaxunpdBeoua picbwuaTta 1.718 1.709
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19. AuAa NePIOUCIAKA oTOoIXEia

A. Zuppwvia AoyIoTIKAG a&iag

‘E€0da Epnopika
Mood o€ XINASES EUPp® avantuéng  oApaTa Kal ASEIEC NOYIOMIKO Aoind ZUvoho
KéoTog
Ynoéhoino Tnv In lavouapiou 2019 1.042 22.940 9.731 304 34.017
S UVOANQYUATIKES OIAMOPES - - aon - (101)
MNpooBnkeg 510 1.980 1.735 - 4.224
AlQYPAPES - - (33) - (33)
AOINEG avaTaA&IVOUNOEIQ - 502 1.824 - 2.327
MANoN BuyaTPIKWY - 3) 146) - (150)
YnéAoino oTi§ 31 Askepppiou 2019 1.552 25.418 13.010 304 40.284
YnoAoino tnv In lavouapiou 2020 1.552 25.418 13.010 304 40.284
Y UVAANQYUATIKES OIAPOPES - - (92) - (92)
MpoGcONKEG 23 118 2.542 - 3.683
Aoinég avata&lvounoeig = 3.653 1.053 (@) 4.704
YnéAoino oTig 31 Askeuppiou 2020 1.575 30.189 16.512 303 48.578

‘E€0da Eupnopika
Mood og XINASES EVp® avantuéng  onpaTa Kal Adeieg NOYIOHIKO Aoind ZUvoho
ZUCOWPEUHEVEG anooBEoeIg Kal
ZnMIEG anouginong
Ynoéhoino tnv In lavouapiou 2019 (493) (4.790) (6.250) (200) (11.733)
TUVOANQYUATIKES OIAPOPES - - 59 - 59
ANoocBEceIq arzn (1135) Q.377) a3) (2.696)
AlQYPAPES - - 32 - 32
AOINEG avaTaA&IVOUNOEIQ - - 1179) - (1.179)
MANCN BUYaATPIKWY - 3 1 - 5
YnéAoino oTi§ 31 AskeuBpiou 2019 (663) (5.922) (8.713) (213) (15.511)
YnoAoino Tnv In lavouapiou 2020 (663) (5.922) (8.713) (213) (15.511)
S UVAANQYUATIKES DIAPOPES - - 56 = 56
AnNoocBEcEeIg (239) (1.692) (1.857) a3) (3.801)
AlQYPAPEQ - - - - -
AOINEC AVATAEIVOUNGEIC - ) - 2 -
YnéAoino oTig 31 AskeuBpiou 2020 (902) (7.616) (10.514) (224) (19.256)
AoyioTikh agia
Tnv 1In lavouapiou 2019 549 18.150 3.481 105 22.284
211G 31 AekepBpiou 2019 888 19.497 4.296 92 24.773
ZTIG 31 AekepBpiou 2020 673 22.574 5.997 79 29.323

O1 enevdUCEIC VIA TNV TREXOUOCA NMEPIODO CUVOEOVTAV KUPIWGS UE TEXVOYVWOCIA MoU ayopdoTNKe and TPITA PEpN o
OX€0oN WE TIC HEBODOUC NAPAYWYNG KAl OUVAPH NEOYOAUUATA AoYIoUIKOU. H w@EAIUN {wn VIa TNV TEXVOYVWOIA KAl
TA CUVAPNH NEOYPAUUATA AoviouikoU opidetal o 10 €Tn. ENINAEOY, OAOKANOWONKAV APKETA avanTugIakd €pya Nnou
KATEANEQV OTNV €KOOCN ADEIWV.

B. AnocBRéceig

H andoBeon epnopikwy oNUATWY Kal AdEIWV UE KABOPIoHUEVN WPEAILN Cwn, NPOYOAUUATWY AOYICUIKOU KAl AOINWV
AUAWY NEPIOUCIAKWY OTOIXEIWY EMIUERICETAI OTO KOOTOG TWV ANOBEUATWY KAl NEQIAAUBAVETAI GTO «KOOTOG
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NWANBEVTWY» OTAV NWAEITAI TO aNOBeUa, KABWCS TA EUNOPIKA CAUATA Kal O ADEIEC KAl TA NEOYOQAUUATA AOYICUIKOU
XONOIONoIoUVTaAl AUECA YIA TNV NAPAYWYN NEOIOVTWY Kal, YevIKd, BewpouvTal £€0da napavywynsg. H andoBeon
AUAWYV NEPIOUCITKWY OTOIXEIWY MOU OEV XPNCIOMNOIoUVTAl OTNV Napaywyn eniyepidetTal ota ££0da dloiknong.

I. Aula NEPIOUCIAKA OTOIXEIa e anpoodidépioTn WPEAIUN wh

‘ONa Ta AUAC NEPIOUCIAKA OTOIXEID €XOUV NEPIOPICHUEVN WPEAIUN W, NANV TV AKOAOUBWY OTOIXEIWV EVEQYNTIKOU
nou NeERIAAUBAVOVTAI OTNV KATNYOPIA TWV EUNOPIKWY CNPATWY KAl AdEIWV:

a. Euniopixni encovuuia «Fulgorys (Aoyiotikn a&ia 1.4 exar. eupcd oTic 31 AskeuBoiou 2020)

Apopd OToV TOPED UNOBPUXIWY KAAWDIWY UESNS TACNG KAl XEPOAIWYV KAAWDIWY UPNANG TACNG TOV OMNOI0 KATEIXE N
Fulgor npiv e€ayopaacTtei and tnv EAANVIKA KaAwdia 1o 2011, 0 onoiog nepIeixe oNUAVTIKA OIKOVOUIKA OPEAN. Me
Bdon TNV avAAuoN OXETIKWYV NAPAYOVTWY, ONWE TEXVOYVWOId, eUPpU PACUA NEAATWYV, JEANOVTIKA avANTUEN TOU
KAGOOU K.a., N WPEAILN wr TNG eNwVURIAg KpiBnke adpioTn.

B. Adeia xpriong Aiugva otn Bon >Xouodki KopivBiac (AoyioTikn a&ia 8,3 exar. eupw oTic 31 AekeuBoiou 2020)

H Fulgor diabgtel ddeia yia Tn dIQOKNA KAl ANOKAEICTIKA XPAoN TOU AUEVA Mou BEICKETAI EVTOG TWV EYKATAOTAOEWY
TOU £0YOOTAGCIOU OTO 20oUcdKl KopivBiag. O Aluévac eival anapaiTNTog via TNV Napaywyn unoRouxiwy KAaAwdiwy
JEONG KAl UPNANG TAoNG. ANd TNV NUEPA AnNAKTNONG TNG BUYATPIKAG €XOUV NEAYUATONOINBE! ONUAVTIKEG eNeVOUCEIQ
VIO TOV EKOUYXPOVIOUO KAl TNV ENEKTACN TNG NARAYWYIKNG OUVAUIKOTNTAG UNOBPUXIWV KOAWDIWY UPNAAG Tdong. H
napaywyn dpxioce 1o 2014, dnwg eixe NEOoYPAUKATIOTE!. H w@EAIUN {wn ToU NEQIOUCIAKOU OTOIXEIOU BewpeiTal
adpIoTn, apoU N XPAoN AUTWY TWV AIJEVIKWY £YKATACTACEWY NEOOPICETAI VIA AdPIOTO XPOVIKO dIAOTNUA, OTO
MNAQIOIO TNG CNPAVTIKAG avANTUENG TOU TOUEQ UNOBPUXIWY KAAWDIWV.

A. ‘EAeyXxo¢ anopeiwong

Eneidn autd tTa duAa NEPIOUCIAKA OTOIXElA OeV ONUIOUPYOUV AVEEAPTNTEC TAUEIAKES EICPOES, BEWPENONKE KATAAANAO
va SlevepynBel 0 EAeyX0C AMOUEIWONS XPNOIUOMNOIWVTAC WS MOVADA dNUIOUPRYIAC TAUEIAKWY powV (MATP) To
£pYOOTACIO NAPAYWYNS TNG Fulgor nou eunepi€xel auTd TA OTOIXEIO evepyNTIKOU. MNPOKEIUEVOU va UNoAoyIoTel n a&ia
xpnong (value in use), xpnoluonoINBnkav NEOBAEYEIC TAUEIAKWY POWYV NoU BACIOTNKAV € EKTIUNCEIC TNG AlOIKNONG
via nevtaeTeg dIdoTnua (2021 - 2025). AUTEG 01 eKTIMNCEIC AAUBAvouy unodyn Ta cupdBoOAala Nou €xouy NdN
UNoYPA®El, KABWS Kal Ta cUPBOACIA NOU avapéveTal va avaTebouyv oTny EAAADA Kal TO EEWTEPIKO.

H MATP unoRBpUxiwy KaAwdiwy dpacTNEIONOIEITAI O VAV TOUED BACICUEVO OTA €0ya. ENouEVWGS, O NAPADOXES OXETIKA
LE TNV AUENCN TOU KUKAOU £0YACIWYV KAl TNG KEPOOPOoPIag BaacidovTal OTIG CUPBACEIC MOU £XOUV NON UNOYPAPE(, KOBWC
KAl OTa £pya Nou exkTiATal ATI Ba avaTeboUy evTog TNG enepxouevnc nNepiddou. Of KUPIEG NAPADOXES OXETIKA E TIC
AeIToupyieg TNG MATP unoRpUxiwy KAAwDIwY Kal Ta €oya Nou 6a eKTEAEOTOUV eVTOC TNG NEVTAETIAC ival:

*  [1p00deUTIKA UPNAR a&lonoinon TNG NAPAYWYIKNAG SUVAUIKOTNTAG TOU €0YO0TAGIOU TNG Fulgor dnwg To 2019 kai
T0 2020, e Bdon TIC cUMPBAOCEIC MouU €xouv NON avaTebel Kal avauevoueveg avabgoelc ue BAon Toug
SIAYyWVICHOUG MouU €xouV NEokNEUXOel. AauBdvovTag undyn TN cuvexn avanTugn, TO UPICTAUEVO XAPTOPUAAKIO
AVEKTEAECTWV NAPAYYEAIWY, TNV AVANTUEN TOU KAADOU TWYV AVAVEWSIUWY MNYWV EVEQYEIAS avdA TOV KOO0, O
onoiog enNITEAEl KABOPIOTIKO PONO OTIC EAKUCTIKEG MPOOMNTIKES TNC AYOPAC NAEKTOONAPAYWYNG and unepAKTIA
£pvya, To oTabepd UPNAS eninedo dPacTNEIOTNTAG AVAUEVETAI va dlaTnENBel KaB” dAN Tnv nepiodo 2021-2025.

*  KepaAalouxikeég dandveg UPoucg 92 ekaT. EUPW NEPINOU evTOC TNG eNAOUEVNG NEVTAETIAC, MOOKEILEVOU VA
KAAUPBOOUV Ol EKTIIWPEVESG AVAYKES NARAYWYNAG KAl QUVAUIKOTNTAG. OI KEQPAATIOUXIKES OANAVES AMNOTUMNWYOUV
TIC enevOUOCEIC VI OKOMOUG CUVTAPNONG KAl TIC MPOOOOKIES VIa 0pyavikn avantuén. Me Bdon Tov yeydio apiBud
EI0EPXOUEVWY NAPAYYEAIDV VIA TN PovAda UNoBpUxIwy KAAWDIwY, oI enevOUOEIg efval UPNAES via To 2021
npoToU e€icopponnBouly evtog Tou diaoThuaTog 2022-2025. Ta Tnv nepiodo NEPAV TNC APXIKNC NEVTAETIAG, Ol
enevOUOEIC EXOUV OPIOTEl (g E TNV andcBeon.

¢ To YECO ETNCIO NOCOOTO AVANTUENG TOU KUKAOU E0YACIWY and Ta unoBaAdoola €oya yia TNV NEVTAETIA
AVEQPXETAI KATA NOOOCEYYION O 6,7% Kal anodideTal TNV avABeon VEWY €YWY, KUPIWS oTnV EAANGDA, Tn Bdpeia
Eupwnn kar oTig HIMA.

«  Hkepdopopia avd unoBaArdoacio €pyo we Npog To EBITDA aveépxeTal KaTd Npoceyyion o 15%-28% Tou KUKAOU
EOYAOIWV. H eKTINOUEVN KERSOPOPIA avd €0y0 MOIKIAAEL, KUPIWG AOYW TOU dIAPOPETIKOU TUNOU KAAWDIWY Kal
TWV JIAPOPETIKWY TEXVIKWY MOOdIAYOAPWY, TNG VEWYOAPIKAG NEPIOXNAC KAl TOU XOOVIKOU NAQICIOU TOU £0YOU.

e To UECO £TNCIO NOCOOTO AUENONCG TWV OTABEPWV AEITOURYIKWY dANAVWY AvEOXETAI nepinou o 1,4% via Tnv
nevTaeTia.
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MeTd Ta NPWTA NEVTE £TN, O TAPEIAKES POEC UNOAOYIOTNKAV XONGIUOMNOIWVTAC VAV EKTIIWUEVO PUBUO
HaKponEoBeoung avanTuéng 1,38% nou avTavVaKAd KUPIWS TIC EKTIINOEIC TNG AIOIKNONG VIA TNV NAayKOoUId
OIKOVOUIa KaBWC Kal TIG MPOONTIKES UAKOOMNPOBECUNG avANTUENS TOU TOUEX TWV UNOREUXIWY KAAwdiwy. O
AVAUEVOLEVOG PUBUOC JaKpOoNpdBeoung avAnTuENG opiOTNKE (0O0C e TOV pPUBO AavANTUENG NMOU XPNOIIONOINONKE
TO 2019. O CUVTEAECTAG NMOU XPNOIUONOIETAl YIA TNV MPOEEOPANCN AUTWYV TWV TAWEIGKWY POWV KupaiveTal anod 9,5%
£We 8,2% VIa TNV NEVTAETIA Kal O0TO 8,5% yIa TO DINVEKECS KAl BAGIOTNKE OTIC AKOAOUBEG NAPADOXES:

e To dveu kivouvou eniTokio (risk-free rate) kabopioTnke pe Bdon Ta eNiTOKIA TWV TITAWV a&loAdynonc AAA TNG
Eupwlwvng kar kupaivetal and -0,68% £w¢ -0,64% yia TNV NevTasTia Kal €wg 0% yia TO SINVEKEG.

¢ O KIVOUVOC XWEAC yia Th dpacTnplonoinon otny EAAGda opioTnke oTo pdoua 0,6%-0,7% yia TNV NpwTN
nevtaetia kal og 0,5% yia To dINVEKEG.

«  To market risk premium opioTnke o€ 5,96%, dnAadn napgusive oTabepd EvavTi TOU EAEYXOU AMNOUEIWONG TOU
NEPACEVOU ETOUC.

Mapd 1o yeyovog OTI Ol TIMEG VIO TOV XAAKO KAl TO AAOUMIVIO AnMOTEAOUV TUAWA TWV NARASOXWYV VIA TOV EAEYXO
AMNOPEIWONG MOU NEAYUATONOINONKE, EEAITIAC TWV OPACTNEIOTATWY AVTIOTABUIONS KAl TNG EEATOUIKEUPEVNG PUONG
TWV NEOIOVTWY Nou NwAouvTal and tn Fulgor, n a&ia Tng povdadac Napaywyng TAUEIAKWY powy eV ennpedleTal
ONPAVTIKA ano TIG SIOKUWAVOEIG OTIG TIMEG TWV JETAAAWY. 2TO MAQICIO TOU EAEYXOU AMOMEIWONG, YIVETAl N unoBeon
VIa OUSETEPO ANMOTEAECHA ANd SIAKUWAVOEIC OTIC TIMEC METAAAWV.

Me Bdon Ta anoTEAECHATA AUTOU TOU EAEYXOU, N avakTnolun a&la oTig 31 AekeuBpiou 2020 unepBaivel TN AOYICTIKA
a&ia Tng povadag CGU uPoug 206 ekaT. eupw KATA 530 ekaT. EUPW.

MpayuaTonoindnke avaAlucn euaioOnoiag Pe BAon TIC KUPIEG NAPADOXES TOU OVTEAOU (MPOEEOPANTIKA EMNITOKIA KAl
avAanTuEN oTO JINVEKER), WOTE VA €EETACTEI N ENAPKEIA TOU NEPIBWPEIOU PETAEU AOYIOTIKAG KAl AVAKTACIUNG a&iag.
SUMPWVA JE TO ANOTEAEOUA TNG AVAAUONG EUAIoONOIAg, N AvaKTACIUN a&ia cuvexidel va unepBaivel TN AOYIOTIKNA
a&fa TnG PovAadac NAPAYWYNS TAUEIAKWY oWV, O NapadoxEC evOEXETAI VA AAAIEOUV ONWC NAPOUCIAZeTal
NAPAKATW NPOKEIUEVOU TO AVAKTNGIUO NOCO Va gival (6o e TN AoYICTIKN a&ia:

XPNOIUONOIOUHEVEG MeTaBOAR CUVTEAECTOV
napadoxEqg (nocoorTiaia HeTaBoAn)
[MooeEoPANTIKO eriTOKIO 95% gw¢ 82% +13,2 uovadec Baong
Avantuén oTo SINVEKES 138% -50,2 uovadeg aong
20. EnsvduocIg o€ aKivnta
A. Zuhgpovia AoyIoTIKAG a&iag
Mood o XINIAdEG EVPW 2020 2019
YnoéAoino Tnv 1n lavouapiou 764 5.837
Anopeiwon - 79)
AVTIAOYIOUOS ANOUEIWONG = 89
AnooRBEoelc - (200)
MANGN BuyYaATPIKAG - (4.883)
YnéAoino oTig 31 Aekepuppiou 764 764
AKABAPIOTN AoYIOTIKA a&ia 1.348 1.348
JUOCWPEEUPEVEG anooBEaelq Kal CNPIEG ANOUEIWONG (584) (584)
MoyioTikn a&ia oTig 31 Askeuppiou 764 764

O1 enevduoelg o akivnta oTIg 31 AekeuBpiou 2020 apopouyv didpopad oikoneda otny EANGda. Eni Tou napdvTog,
Kaveva and autd dev eival MIoBwuEVo. AUTA Ta akivnTa €M TOu NapodvToc dev xpnolyonoloUvTal and tn Cenergy
Holdings kai katéxovTal iTe yia auEnon KEPAAQiou €T yia va JIcBwBoUv 0To eyyUg UEANOV.
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B. EmpéTpnon eUAoyng a&iag - Znpi€g anopeiwong Kal ENAKOAoUO0oG avTIAOYICHOG

YUMPWVA E TIG EKTIMACEIC TNG AIOIKNONG, KATA TNV TREXOUOA NEPiOd0, dev UNNPEAV EVOEIEEIC anoueiwong N
AVTIAOYIOHUOU aNOPEIONG VIa KANOIO akivnTo. H eUAoyn a&ia enevduoewy o akivnTa avepxetal og 804 XINAOEG
cupw oTI¢ 31 AskeuBpiou 2020, eV OI CWPEUPEVEC CNUIEC AMOPEIWONG AVEPXOVTAl 0 584 XINAdEC supw. Ta
OTOIXEIQ MOU XPNOIONOINBNKAV VIA TNV EMIPETONON €UAOYNG A&iag TwV eNevOUCEWY OE AKIVNTA €XOUV KATOTAXOE!
o710 Eninedo 2, e BAon Ta OTOIXEID TWV XONGCIUOMNOIOUUEVWY TEXVIKWY ANoTiunong.

I. NeplopicHoi = ZUMPBATIKEG UNOXPEWCEIG

Aev undpxouv oUTE NEPIOPICUON OUTE CUUPBATIKES UNOXPEWCEIC OXETIKA UE TIG eNEVOUCEIC OE aKivnTa.

21. Enev3UCEIC OE OUYYEVEIC ENIXEIPNOCEIC

A. Zuppwvia AoyIoTIKAG a&iag

Mood o XINIAdEG EVPW Znueiwon 2020 2019
Ynohoino Tnv In lavouapiou 34.583 11.929
Mepidio kKepdWV UETA and pOPoUS 838 1.600
Mepidio ge Aoind GUVOAIKG elcodAuATA e1) a7z
AvaTta&ivopnon anod AoIneg enevoUoelq 22 = 12.004
MNpocOrKkeg 3.285 8.149
ElonpaxBévTa pepiopata (915) (498)
S UVOANQYUATIKES OIAMOPES (3.292) 1.416
YnéAoino oTig 31 Aekeuppiou 34.339 34.583

EvTog Tou lavouapiou 2020, n Buyatpiknn CPW America angéktnoe uepidio 20% otnv Bellville Tube Company ue
£dpa oto TEEag, HIMA vavTi avTiTiuou 3,3 ekat. doAapiwyv HIMA. H Bellville Tube Company napdyel npoidvTa
owANvoupyeiag and xAAUBa yia TNV ToMKA ayopd. AdYw TwY JETARBOAWY Nou ennABay oTn dIAPKEIA TNG NEPIOdOU
OTN PETOXIKA oUVOECN TNG CUYYEVOUCG EMIXEIDNONG, TO KATEXOUEVO NOCOOTO OTIG 31 AekeuBpiou 2020 nTav 19,4%.

EvToc Tou AskepBpiou 2019, o ‘Ouihog eEayodpace NpdoBeTo NocooTod 8,29% oTn cuvdedeugvn eTalpeld
International Trade S.A. 'Ewg ekeivn Tnv nuepounvia, o OuIAog KaTteixe NnocooTo 12,21% o€ auTn Tn cuvOedeuEvN
ETAINEIC KAl AUTA N €NEVOUCN KATATACOOVTAV WG XPNUATOOIKOVOUIKO OTOIXEIO AnOTIUOUPEVO OTNV eUAoyYN a&ia
HECWVY AOINWY CUVOAIKWY EI00ONKATWY. META TNV ANOKTNON TOU CUUNANPWHATIKOU NOcooToU, 0 ‘OUIAOG UNopEel va
AOKEl oNUAVTIKA enippon oTnv International Trade, kaBwe Ta dikaiwuaTa Pripou Tou Ouidou unepBaivouv To 20%.
Enopgévwe, oTic 31 AskeuBpiou 2019, To pepidio Twv 12.004 xIA. eupw Nou NAAAIOTELA KATATACCOTAV OTIC AOINEG
enevOUOEIC AVATAEIVOUNBNKE OTIC eNeVOUOEIC OE CUYYEVEIG ENIXEIPNCEIG.
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B. XpNHATOOIKOVOHIKEG NANPOPOPIEG AVA GUYYEVA ETAIPEIa

YTOUG aKOAOUBOUG NIVAKES NAPOUCIAZOVTAl XPNUATOOIKOVOUIKES MANPOPOPIES avd cuyyevn enixeipnon. Ol
VVWOTOMOINUEVES XPNUATOOIKOVOUIKES MANOOPORIEC ANOTUMWVOUV TA NOOd OTIC OIKOVOUIKES KATAOTAOEIC TWV
AVTIOTOIXWV CUYVYEVWV EMIXEIPNCEWV.

2020
Etaipeia Képdn / (Znpi€g) ZUYKEVTPWTIKA
Xopa anoé ouvexi{OUEVEG GUVOAIKA MeToxiké
Mood og XINIASEG VP €yKardoTaong MwAnoeig SpaocTnPIdTNTEG €l003npara uepidio
2THAMET A.E. EAGda 32.052 752 647 29,56%
AIABIMNE.GIB. AE. EAGda 2.487 109 107 26,19%
AO TMK-CPW Pwoia 41141 1.775 1.775 49,00%
INTERNATIONAL TRADE S.A. BgAvyio 990.559 3192 2.562 20,50%
BELLVILLE TUBE COMPANY HMA 14.548 (4.826) (4.826) 19,40%
Etaipeia KukAogpopouv Mn KukAo@opouv Bpaxunpdl. Makponpd®.
MNood o€ XIAIASECG EUPW KAGdo¢g EVEPYNTIKO EVEPYNTIKO UNOXPEWOEIC  UNOXPEWOEIG
2THAMET A.E. NOINEG 6.786 3.260 9.047 2.531
dPACTNPEIOTNTEG
AIABIMNE.GIB. AE. YwAvVeG XAAURBa 1.882 12.239 352 8.258
AO TMK-CPW SWAAVES XAAURBa 25.397 4734 9.794 -
INTERNATIONAL TRADE S.A. NOINEG 141.997 8.559 105.841 7.082
OPACTNPIOTNTEG
BELLVILLE TUBE COMPANY Y WANVES XAAUBa 1.975 14.200 3.773 3.428
2019
Etaipeia Képdn / (Znuig) ZUYKEVTPWTIKA
Xopa ané ouvexi{OUEVEG OUVOAIKG MeToxiké
Mood o XINASeG sUp® €yKaTdoTaong NwARoceIg SpacTNPIOTNTEG glcodnyara Hepidio
>THAMET AE. EANGOa 18.385 590 443 29,56%
AIABINE.GIB. AE. EANGOa 2130 (237) (242) 26,19%
AO TMK-CPW Pwoia 60.860 3.037 3.037 49,00%
INTERNATIONAL TRADE S.A. BéAyio 1.037.393 2168 1.956 20,50%
Etaipeia KukAogpopouv Mn KukAo@opouv Bpaxunpdb. Makponpd®.
Mood o XINASEG sUp® KAGS0o¢ EVEPYNTIKO EVEPYNTIKO UMOXPEWOEI(  UNOXPEWOEIG
STHAMET AE. Aoinég 3.723 2.012 2.570 2255
dpacTNEIOTNTEG
AIABINE.GIB. AE. TwAAVES XAAURBa 2.077 12.232 592 8.313
AO TMK-CPW TWANVES XAAUBa 23.639 6.542 4101 69
INTERNATIONAL TRADE S.A. NOINEQ 13172 8.879 83.321 2.659

SpaoTNPEIOTNTEG
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O napakdTw Nivakag avaAuel Tn cuppeToxn otny AO TMK-CPW Kal AAAEC ONUAVTIKEG OUYYEVEIC ENIXEIDNOEIC:

Tnv 31n AskeppBpiou

Moocd og XIANIASEG EVPW 2020 2019
KaBapd evepynTiké Tng AO TMK-CPW T1nv 1n lavouapiou (100%) 26.011 20.886
JUYKEVTOWTIKA OUVOAIKA €000a TN AO TMK-CPW (100%) 1.775 3.037
YuvalaypuaTikeg diapopeg (100%) (6.120) 2.889
Mepiouata (100%) (1.330) (801
Ka@apd evepynTiké Tng AO TMK-CPW oTiIG 31 Askeuppiou (100%) 20.336 26.0M1
AovIoTIKA a&ia cUPHETOXNG oThy AO TMK-CPW oTig 31 AskeuBpiou (49%) 9.965 12.745
AOVIOTIKA a&ia cUPUETOXNG oTNV International Trade 20.473 20153
AovioTIkn a&ia cuppeToxng otny Bellville Tube Company 2162 -
AOVIOTIKA A&fa CUUPETOXNG O AANEG EMNOUCIWOEIC CUYYEVEIC ENIXEIPNCEIG 1.739 1.684
ZGvolo 34.339 34.583

Agv UNAEXOUV NEPIOPICKHOI OTNV IKAVOTNTA TWV KOIVOMPAEIWY N TWV CUYYEVMV ENIXEIDNOEWY Va WETABIBAZouV
KePAAaIa oTNV ETAIpEd UE TN POPMN UEPICUATWY N va eEopAoUv dAVEIa N NPOKATABOAEC TNG ETalpeiag.

AeV UNAPXEI N AVAYVWPEICHUEVO LEPIDIO NIV CuyyevoUg enixeipnong, TOOO YIa TNV Nepiodo avapopds 6Co Kal
CWPEEUTIKA.

22. Noinég enevdUOEIG

Mood og XINAdEG EUPW Znueiwon 2020 2019
Ynéroino Tnv In lavouapiou 5.015 4.579
MpoCONKeS 26 4.790
MeTaBoAn aTnv eUAoyn a&ia 640 7.650
AvaTagIVOUNoN OTIC CUYVEVEIG ENIXEIPACEIC 21 - (12.004)
AlaypapEg 24) -
YnéAoino otig 31 AekepBpiou 5.657 5.015

O1 NoIngg enevdUoeIg ouvioTavTal 0 eNeVOUCEIC O UETOXIKOUG TITAOUG TNV eUAOYN A&la ECW TWV AOINWV
OUVOAIKWYV €I000NUATWY KAl A@OPOUV OE UN EICNYEVES UETOXEC (METOXIKOUG TITAOUG) EAANVIKWY ETAIDEIWV.

23. NMapaywya
YToV akOAoUBOo nivaka NapaTtiBeTal N AOYICTIKA A&fa NOQAywWYwWY:

Tnv 31n AskeppBpiou
Mood oe XINIASEG EUPW 2020 2019

Mn KUKAOQOPOUV EVEPYNTIKO
Alkaiwpata npoaipeong (options) 871 -
Zuvolo 871 -

KukAo@popoUv eEVEPYNTIKO
MpoBeoUIaKES CUMPBAOEIC CUVOANAYUATOG 584 213
Zivolo 584 213

BpaxunpéOecHEG UNOXPEWNOCEIG

MNpoBeouIakeg oUPPBAOEIC CUVOANAYUATOS 143 322
JUUROACIa HEANOVTIKAG EKNANDWONG 2.433 1.407
Zivolo 2.576 1.728
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AoOVYIGTIKA avTIoTAdHIong

O1 eTaipeiec TNG Cenergy Holdings KaTéxouv Napdywya XPNUATOOIKOVOUIKA ECA VIA TNV AVTICTABUION TAUEIOKWY
POWV Kal eUAoyNng a&iag.

Ta NpoavapePOUEVA NARAYWYA XONUATOOIKOVOUIKA UECA KAAUNTOUV KivOuvo and:

e MeTaBoAN OTIC TILEC HETAAWY
e AIOKUPAVOEIC CUVAANAYUATIKWY ICOTIUIWYV

H ANKTOTNTA KAl N OVOUIAOTIKA A&ia TwV NApAYmYwWV Nou KATEXOUV o eTalpeieg TG Cenergy Holdings avTtioToixouv oTn
ANKTOTNTA KAl TNV OVOUAOTIKA G&Ia TWV UNOKEUEVWY OTOIXEIWY veERYNTIKOU/ NadnTIkoU (AVTIOTABUICUEVA OTOIXEIQ).

Ta napdywya Nou Katexouyv ol eTalpeieg Tng Cenergy Holdings apopoUv Kupiwg:

*  OUMBOACIa IEANOVTIKNG EKMANOWONG VIA TNV AVTIOTABUION TOU KIVOUVOU NoU anoppEeel and Tn YETABOAN TNG
TIUAG TWV JETAAWY Mou gival eionypéva oTo XpnuaTtioTnplo MeTdAAwy Tou Aovdivou (LME) kai
XONOIJONOIoUVTAI OTNV NAPAYWYN TwV eTalpeiV TS Cenergy Holdings oTov KAAS0 KOAwdiwV (dNAadn Kupiwg
XOAKOG KAl AAOUWIVIO). AUTEC Ol AVTIOTABUICEIG 0PICOVTAI WS AVTICTABUICEIC TAUEIAKWY POWV.

¢ [MpoBecuIakeS cuUPBACEIC CUVAANAYUATOGC VIA TNV AVTIOTABUION TOU KIVOUVOU MouU anoppEeEl and TN JETABOAN TNG
OUVOANQYUATIKAC 100TIUIAC Tou doAapiou HIMA kai Tng Aipac AyyAiag (SNAAdNH Ta VOUICUATA GTA OMoia €XOUV KUPIWGS
£kBeon ol eTaipeiec TNG Cenergy Holdings). Autd Ta €idn avTioTdBuiong opidovTal we avTioTdbuion eVAoyng a&iag n
TAUEITKWY POWY, AVAAOYA E TO AVTIOTABUICOMEVO OTOIXE0. OTAV Ol NPOBECIOKES CUUPBACEIC CUVAANAYUATOC
XPNOIUONOIOUVTAl VIa TNV AVTICTABUIoON TOU CUVAAAQYUATIKOU KIVOUVOU and ANEINPOBECIES ANAITACEIC KAl
UMOXPEWOEIC 08 EEVO VOUIoUA, aUTA Ta PECA 0PICOVTAl WC UEOA AVTIOTABUIONS eUAoyNg a&iag. OTav ol
NEOBECUIAKES CUMBAOEIC CUVAANAYUATOC XONGIUONOIOUVTAl VIO TNV AVTIOTABUION TOU OUVAAAQYLATIKOU KIVOUVOU
and NEORBAENOPEVES NWANCEIG ayaBbwV N TNV ayopd UAIKWY 0pICoVTal WG UEST AVTIOTABUIONG TAUEIOKWY POWV.

Ta napdywya avayvwpidovtal dtav ol eTalpeiec TG Cenergy Holdings cuvdnTouv Tn GUVAAAQYH MEOKEIEVOU VA
avTioTaBuicouv Tnv eUAoyn a&ia anaITNcewY, UNOXPEWoewY N deopeloewy (avTioTaBuioeIg eUAoyng a&iag) n
eEalpeTIkd NIBAVES cuUVAANaYEC (AVTIOTABUICEIG TAUEIOKWY POWV).

AvriotdBuion euAoync a&iac

Ta napdywya opidovTal wg PECA avTIoTABUIoONS eUAoYNG a&iag dTav avTIoTaBuIleTal N €ékOeon OTIC UETABOAES TNG
cUAOYNG a&iag evOg avayvwPICHEVOU XONUATOOIKOVOUIKOU MEPIOUCIAKOU OTOIXEIOU N XONUATOOIKOVOUIKAG
unoxpewong. O1 HETABOAEG oTnV eUAOYN A&l TWV NAPAYWYWY Nou KaBopilovTal ws avTIoTaBuiceIg eUAoyNg a&iag
KAl MANPOUV Ta OXETIKA KPITAPIC KATAXwPoUVTal oTnV Evonoinuévn KatdoTtaon ANOTEAECUATWY ONWG KAl Ol
HWETAROAEC OoTNV eUAOYN A&l TOU AVTIOTABUIOUEVOU OTOIXEIOU EVEQYNTIKOU N TNG AVTICTABUIOUEVNG UNOXPEWONG MoU
AnodIOETAl OTOV AVTIOTAOUIOUEVO KIVOUVO.

AvTIOTABLION TOUEIOKWV POV

H anoTteAecuaTIkn avaloyia TNG JETABOANG oTNV eUAoyN A&id TwV NAPAYWYWY Nou NpoodIopilovTal WS
AVTIOTABUIOEIG TAUEIAKWY POWY AVAYVWPEIZETAI 0TA AoING CUVOAKA EI00ONUATA, OTO « ANOBEUATIKO avTIOTABUIONSY.
To kK€EPDOG N N ZNUia TNG UN ANOTEAECUATIKAG AVAAOYIAG KATAXWOEEITAI OTA ANOTEAECUATA.

Ta nood nou avayvweiovTal AoYIoTIKA wG « ANoBeuaTikd avTioTdOuiong» avaTa&ivououvTal oTny Evonoinugvn
KatdoTaon ANOTEAECUATWY TN NEPIODOU MOU MEAYUATONOIEITAI TO AVTIOTABUICUEVO yeEYOVOG, dNACdA TNV
NUEPOMNVIA TNV ONoia NEAYUATONOINBNKE N NEORAENAUEVN CUVAAAAYNA NOU CUVICTA TO AVTIKEIUEVO TNG
avTIoTABUIONG, SIAPOPETIKA TO AVTICTABUIOUEVO OTOIXEIO ennpeddel T anoTeAEouaTa (via napddelyua, o
neEQIMTWOoN NEOBECUIAKAS NWANCNS AAOUNIVIOU, TO anoBeuaTikd avayvwpeiletal otny Evonoinugvn KatdoTtaon
ANOTEAECUATWY HETA TOV KABAPO dIAKAVOVIOUO TOIG HETPNTOIC TOU CUMPBOACIOU UEANOVTIKAG EKNANPWONG KAl TNV
NUEPOMNVIA MWANGNG TOU AAOUUIVIOU).

‘OTav €va Yoo avTioTdbuiong NwANBEel N OTav Jia oxeon avTioTAOuIoNg dev NANPOI NAEOV TA KOITHEIA VIA AOYIOTIKA
AVTIOTABUIONG, N AOVIOTIKA AVTIOTABUIONS DIAKONTETAI UE EANOVTIKA EPAPUOVYH, TA NOCA MNOU €XOUV KATAXWENBOET
OTO «ANOBEUATIKO AVTIOTABUIONS» NAPAUEVOUV WG ANOBEUATIKO Kal avaTagivououvTal oTnv Evonoinugvn
KatdoTaon AnNoTeAeCHUATWY AOTAV TO AVTIOTAOUICOUEVO OTOIXEIO eNNPEAdEl TA KEEDN N TIC CNUIEC. XTNV NEQIMTWON TNG
AVTIOTABUIONG WIAC MEORAENOUEVNG WEAANOVTIKNC CUVAAANAYAG N onoia dev avapgveTal NAEOV VA NpayuaTonoinbel,
TA NOCA MOU €XOUV KATAXWPENBE! OTO « ANOBEUATIKO AVTIOTABUIONS» AVATAEIVOUOUVTAI OTNY EVOMNOINUEVN
KATAOTAON ANOTEAECUATWV.

135
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H peTaBoAn evloyng a&fac nou avayvwpeiletal oTa (d1a KEPAAAIa und TNV AvTICTABUION TAUEIOKWY POWYV OTIC 31
AekeuRBpiou 2020 B0 avaKUKAWBE oTNV evonoiNUEvVN KATAOTAON ANOTEAEOUATWY oTn didpKela Tou 2021, KaBwe OAa
TA AvTIOTABUICUEVA CUUBAVTA avauéveTal va npayuatonoinBouy (o NpoRAendOUeVEC CUVAANAYEG Ba
noayuatonoinBouy N Ta avTIoTABUIoUEVA OTOIXEIC Ba ENNPEACOUV TA ANOTEAECHATA) EVTOG Tou 2021,

Or etaipeieg TNg Cenergy Holdings eEeTACoOuV TNV ANOTEAECUATIKOTNTA TNC AVTICTABUIONS TAUEIOKWY POWY TNV AEXA
(DlgpeUVNTIKA) CUYKPIVOVTAG TOUG KQICIIOUG OPOUC TOU IECOU AVTIOTABUIONG E TOUG KOICIIOUG GpOUG TOU
QAVTIOTABUIOUEVOU GTOIXEIOU KAl UOTEPQ, O KABE NUEPOUNVIa avapopds (Avadpouikd), eEETAZOUV TNV ANOTEAECUATIKOTNTA
TNG AVTIOTABUIONG TAUEIOKWY POWY EPAPUOZOVTAC TN EBODO CUUPNPICHOU o SOAJPIC O CWPEEUTIKN Bdon.

AkoAouBouv Ta anoTeAéouaTta Twv eTalpeiwy Tng Cenergy Holdings anod Ti¢ dpacTNEIOTNTEG AVTIOTABUIONG NOU
KATAXWEOUVTAI OTNV KATACTACN ANOTEAECUATWY KAl NAEOUCIAZOVTAl VIA Ta CUMBOAAIC JEANOVTIKAG EKNANOWONG
HETAAAWY KAl TIC NEOBECUIAKES CUPBACEIC CUVAAAAYUATOG OTOUC AOYAPIACHOUS « KUKAOG £pYACIOV» Kal «KOOTOC
NWANBEVTWY». Ta Nocd Nou avayvweiovTal OTNV eVOnoiNUEVN KATAGTAON ANOTEAECHATWY €ival Ta AKOAOUOQA:

IMa Tn Xxpron nou éAn&e oTIg 31 AskepPpiou

Mood o XINIASEG EUPW 2020 2019
Kepdn / (Cnui€g) and oupBoOAaIa UEANOVTIKAC EKMANOWONG (3.308) 1.026
Kepdn / (Cnui€g) and npoBeouIakES CUPBACEIC CUVAANAYUATOC 424 (5.824)
Zivolo (2.884) (4.798)

Ta k€PN 11 ol (NUIEC MOU CUVOEOVTAI [E TA NAPAYWYA NMOU XONGIUOMNOIoUVTAl VIO TNV AVTIOTABUION TAUEIOKWY POWYV
KAl avayvwEiZovTal oTa AoInd cUVOAIKA elcodnuaTta (AnoBeuaTikd avTioTdbuiong) oTic 31 AekeuBpiou 2020 6a
AVAYVWPEIOTOUV GTA ANOTEAECUATA GTO EMOPEVO OIKOVOUIKO £TOG.

AIKaidpaTa npodaipeong os oxéon YE Th cuyyevih enixeipnon Bellville Tube Company

Me Bdon To cUPPWVNTIKO ayopdg, ol heToxol Tng Bellville Tube Company (BA. onueiwaon 21) xopriynoav otn CPW
America €va dIKaiwua ayopds O OXEON e TNV AYOoPd TOU EVANOWENVAVTOG UETOXIKOU KEPAADIOU G KUKAOPOPIT
Tng Bellville Tube Company. O unoAoyIoudg TNG TIKNG ayopdg nou kaBopideTal oTo dIKaiwuda ayopds BacileTal oe
NEOKABOPICUEVO JaBNPATIKO TUNO. H nepiodog doknaong yia To dIKaiwua Npoaipecng ayopdq apxidel To 2022 Kal
Anvel To 2025. MeTd Tnv doknon Tou dIKAIWUATOS ayopds, n CPW America Ba €xel oTnv kKatoxn TnG 1o 100% Tou
UETOXIKOU KepaAaiou oe Kukhopopia Tng Bellville Tube Company.

EnimAg€ov, To cuupwvNTIKO ayopdc opilel OTI av n CPW America dev AOKNGEI TO MPOAVAPEPOUEVO dIKAIWUA
ayopdg, n CPW America Ba éxel To dikaiwua («dIKAIWUA NWANGNG»), AAAG OXI TNV UNOXPEwan, To dIdoTnua 2022-
2025 va ¢ntnhoel and Toug peToxoug Tne Bellville Tube Company va eEayopdcouy TO GUVOAO, AAAG OxI AlydTEQO and
TO OUVOAO, TwV HeToxwyY TNG Bellville Tube Company nou 6a kateéxel Tote N CPW America. Edv aoknBei To dikaiwua
NWANONG, TO CUVOAIKO TIUNKA ayopdc vId TIG eEQYORACHEVES UETOXES Ba eival 3,3 ekaT. doAdpia HIMA, dnAadn 1o
Tiunua Ba efval (0o e To NOCO NMOU EKTAUIEUTNKE APXIKA.

Ta npoavapepdueva JIKAIWUATA NPOAIDECNS AVAYVWPEICTNKAY OTNV KATACGTACN OIKOVOWIKNG BE€0NC KATA TNV
AnoTiuNGoN Nou JIEVERPYNBNKE KA, WG ANOTEAECUA, KEPDOG 936 XIA. eUPW NEPIANPONKE OTOV AoyapIaoud
«XPNPATOOIKOVOUIKA €0000» OTNY KATAOTACN AOYapIaouoU anoTeAecudTwy. Me Bdon Ta OTOIXElQ Nou
XONOILONOIoUVTAl YIa TOV MPOocdIopIoud TNG eUAOYNG A&fAC TwV JIKAIWUATWY NEOAipECNS ayopdc KAl NWANCONG,
auTd Ta dIKaIWUATa TaglvopouvTal ws Enmedo 3. Ta dIKAIWUATA NEOAIpECNS anoTIUwvTal og doAdpia HIMA kal e
Bdon TIC CUVOANQYUATIKES I0OTIUIEC OTO TEAOG TOU £TOUC, N AMOTIUNON TOUG avepxdTav os 871 xXIA. eupw. H
anoTiunon Twv JIKAIWUATWY ayopdg Kal NWANCNG BACIOTNKE O UIa EUPEWCS ANOOEKTN EBOdOAOYIA OVTEAOU
KaBoPIoHUOU TIMWY Nou AduBdvel undyn TNV NOAUNAOKOTNTA TOU OXEQIOU TWV JIKAIWPATWY NEOAIRECNG.

Ta Bacikd dedoUEVA NOU E€XOUV XPNOIOMOINOEl OTO UOVTEAO ANOTIUNONG €ival Ta akdAouBa:

*  AVAUEVOPEVOC KUKAOG £pyaciwv kal nepiBwpla EBITDA TN cuyyevoug enixeipnong,

*  UEANOVTIKEC AVAYKEG O KEPAAAIO KIvNoNg,

* dveu kIvoUvou eniTokio (risk-free rate),

e PETARANTOTNTA, N onoia opICeTAl WG TO €UPOC TIMWY VIA OAC TA OEDOUEVA MOU XPNOIOMOIOUVTAl OTO OVTEAO
anoTiuNoNg.

‘Ooov apopd oTIC eUAoyeg a&ieg TwV SIKAIWUATWY ayopdc KAl NWANONG, o eUAoya NIBAvES AAAAVES KaTd TNV

NUEPOUNVIA AVAPOPAC o€ KAMNOIO and Ta ONUAVTIKA N NaeaTnEnoiua dedougva nou opidovTal Napandvw, Je

oTaBepd Ta AAAa dedopgva, Ba eixe TNy akdAoUON eninTwon:



CO
CENERGY

1 OLDINGS

e €AV 0 KUKAOG €pVAOIOV ATAV UPNAOTEPOG KATA 1%, TOTE N eUAoyN a&ia TwV SIKAIWUATWY NEodipeong Ba ATav
UPNASTEDPN KATA 14 XIA. eupwd N 1,4%.

e Edv 10 KEPAAQIO Kivhong NTav UPNASTEPO KATA 1%, TOTE N eUAoYN A&ia TwV JIKAIWUATWY Npodipeong Ba ATav
XAUNAOTEPN KATA 48 XIA. eUpw N 4,9%.

*  Edv 10 dveu kivdUvou eniTokio ATav uPnAdTepo kaTd 0,5%, TOTE N eUAoyn a&ia Twv SIKAIWUATWY Npoaipecng Ba
ATAV UPNAOTEPN KATA 23 XIA. eUpw N 2,4%.

*  Edv n uetaBANTOTNTG ATAV UPNASTEPN KATA 1%, TOTE N eUAOYN a&la TwV JIKAIWUATWY Npodaipeong Ba NTav
uWNAOTEPN KATA 46 XIA. eupw N 4,7%.

24. KegpdAaio Kal anoOspaTika

A. MeTOoXIKO KE(AAAIO Kal Siapopd and €KSoon METOXWV UNEP To APTIO

To JETOXIKO KEPAAQIO KAl O APIBUOC TWV UETOXWYV TNG ETAINEIAC £XOUV WC AKOAOUOWG:
e YUVOAO HETOXIKOU KEPAAaiou: 117.892.172,38 eupw Kal

*  JUVOAIKOG apIiBuoc petoxwyv: 190.162.681.

O1 petoxég Tng ETaipeiag dev €xouv ovouaoTikn a&ia. O KATOXO! JETOXWY dIKAIOUVTAI Wia PYN(Oo avd JETOXN OTIG
VEVIKEG ouveAeUoelc TNG ETalpeiag.

H diagpopd and tTnv ekdoon UETOXWY UNép To APTIO TNG ETalpeiag avépxeTal o 58.600 XIAIADES EUPW.

B. ®Uon Kal oKondg anoOEHATIKWOV
(@) TakTIKG arnoBeLaTiko

SUMPWVA JE TN POPOAOYIKN VouoBeoia Tou BeAyiou, oI eTAIpElEC UNOXPeoUVTAl VA NAPAKPATOUV 5% and Ta KEPON
TOU OIKOVOUIKOU ETOUC WG TAKTIKO AnoBeuaTIkO €ws OTou avéNBel oe 10% Tou KATABANBEVTOC UETOXIKOU KEPAATOU.
H Siavoun Tou TaKTIKOU anoBeudTikoU anayopeUeTal.

TUMPWVA E TO EAANVIKO ETAIPIKO OIKAIO, Ol ETAIPEIEG UNOXOEOUVTAI VA KATAVEUOUV KABE XpOVO TOUAAXIOTOV 5% Twv
ETACIWV KABAPWV KEPSWV TOUC OTO TAKTIKO ANoBEUATIKO, £1C OTOU auTO AVEANDEI TOUAGXIOTOV O 1/3 TOU UETOXIKOU
KEPAAQIOU TNG ETAINEIAG. H Slavoun Tou TAKTIKOU arnoBeudaTikoU anayopeUsTal AAAG UMOPE! VA XPNGOIIONoINOE! yia
TNV avTIoTAOUIoN CNUIWV.

(B) AnoBeuatiko avrioTdbuIonc

To anoBeuaTikO avTIoOTABUIONS NEPIACUBAVEI TO AMOTEAECUATIKO OKEAOC TNG OWOEUUEVNG KABAPNG UETAROANG TNG
evAoyNg a&iag Twv HECWY avTIOTABUIONG NMOU XONOIWONOIOUVTAl GTIC AVTIOTAOUIOEIG TAUEIOKWY POWY €V AVAUOVN TNG
£NakOAOUONC avayVvwEIoONS OTA ANOTEAECUATA KABWS O AVTIOTABUICUEVES TAUEIOKES POES ENNPEACOUV TA AMOTEAECATA.

(y) AnoBeuatiko o eUuAoyn a&ia IECwW AOIMWYV CUVOAIKWV EICOONUATWV

AUTA N KATNYOPIa apopd o anoBeUaTIKA MOU OXNUATIOTNKAV KAT epapuoyn Twv dIaTdE&ewy Tou AMNMXA 9 oxeTIKA pe
TN JeTaxeipion AAAWY enevOUCEWY Nou TAEIVOUOUVTAl 0TNV eUAOYN A&ia UECW AOINWY CUVOAIKWY EICODNUATWY.

() EISIKG aroBeatikd

AUTA N KATNYopIa apopd o anoBeUaTIKA NOU OXNUATICOVTAI KAT EQAPUOYN TwV JIATAEEWY OPICHEVWV
AVANTUEIOKWY VOUWY MOU XOpNyoUuoay (pOPOAOYIKA OPEAN OE ETAINEIEG MOU eNgvduaV TA KEPDON EIC VEOV AVTI va Ta
SIAVEUOUV OTOUC JETOXOUC. EISIKOTEPA, TA MPOAVAPEPOUEVA ANOBEUATIKA EITE €XxOUV eEAVTANCEI TNV UNOXPEWON
POPOU EICODNUATOC EITE EXOUV AABEI UOVIUN anaAAayrh and popo EICODNUATOC, HETA TNV NdPod0 KABOPICUEVOU
SIACTAKIATOG MOU EEKIVA UETA TNV OAOKANDWON TWV OXETIKWY €NeVOUCEWV.

(&) ApopoAdynta anobBeuatikd

AUTA N KATNYOPIa apopd o€ anoBeudTIKA MoU OXNUATICOVTAl KAT' epapuoyn TwV JIATAEEWY OPICHUEVWY (POPOAOYIKWY
VOUWY KAl anaAAdooovTal and Tov popo EICODNUATOG, UNo TNV NpoUlnoBeon AT dev dIAVEUOVTAI OTOUG JETOXOUG. 2 €
nePMTWoN dIAVOUNG AUTWY TWV ANOBEUATIKWY, POPOAOYOUVTAI UE TOV EKACTOTE IOXUOVTA POPOAOYIKO CUVTEAECTN.
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(o1) ZuvaMayLaTIKEC OIGPOPEC EVOrOINONG

O1 «ZUVAANQYUATIKEG OIAMOPEG EVONOINCNG» ANOTEAOUVTAI and OAEG TIG CUVAAAAYUATIKEG OIAMOPEG MOU
NEOKUNTOUV And TN JETATOOMNA TWV OIKOVOUIKWY KATAOTACEWY and OpacTNEIOTNTA OTO eEWTEPIKO.

. ZuppwVia anoOsHATIKOV

AnoBepatiké
o€ bloyn
atia
Héow Aomnav ZuvaAhaypaTIKEG
TakTIKO ~ AnoBeHaTIKO GUVONKQV EidIka AgopoAdynta Slagopég
Mood o€ XINGSES EUpe anoBepatiké  avTioTdbuiong  €100SNPATWY  aNoBEMaTIKG anobeyaTikg gvonoinong Zivodo
YnéAoino thv 1n lavouapiou 2019 7.569 (1.463) - 9.525 36.318 (18.676) 33.273
Aoind CUVOAIKA €100dNUaTA,
WETA and poOpouUg - 514 7650 - - 1124 9.288
MeTapopd AnoBEUATIKWY 50 - (7650) - - - (7.600)
MOANoN BuyaTpIKAg - - - (263) - - (263)
YnoéAoino oTig 31 Askepppiou 2019 7.619 (949) - 9.263 36.318 (17.552) 34.699
YnéAoino Tnv 1n lavouapiou 2020 7.619 (949) - 9.263 36.318 (17.552) 34.699
AoInd CUVOAIKA €100dNUATA,
UETA and poOpoUg - (681) 640 - - (4.324) (4.364)
MeTapopd anoOeUATIKWY 93 - - - - - 93
YnéAoino oTi¢ 31 AskepBpiou 2020 7712 (1.630) 640 9.263 36.318 (21.876) 30.427

25. Alaxeipion Ke@aAaiou

H noAiTikn Tng Cenergy Holdings cuvioTaTal otn dIatheNon JIag 1IoXupng dIdpBpwons KEPAAAQiou, WOTe va dIaTNEEel
TNV ELNICTOCUVN TWV ENEVOUTWY, TWV NICTWTWY KAl TNG AyoPdC Kal va EMITEENE! TN UEAAOVTIKA AvANTUEN TwV
SPACTNPIOTATWY TNG. To AIOIKNTIKG XZUPBOUAIO NAPAKOAOUBE! 0TeEVA TNV anddocn TOU KEPAAAIOU KAl TO eMinedo Twv
UEPIOUATWY NOU dIAVEUOVTAI OTOUG KATOXOUG KOIVMY UETOXWV.

To AloIKNTIKS ZUPBoUAIo npoonaBel va diaTnEEl uia 100pponia JETAEU UPNASTELWY ANodOCEWY Nou Ba NTav
EPIKTEC Pe UPYNAOTEPC eniNeda dAVEICHOU KAl TWV MAEOVEKTNUATWY KAl TNG AoPAAEIAC Nou Ba NAPEIXE YIA I0XUPN
KAl UYING KEPAAaIakn B€on. 2 auTod To NACICIO, TO AIOIKNTIKO ZUMBOUAIO NAPAKOAOUBE! TOV deIKTN TNG anddoong
ANAOXOAOUEVOU KEPAATioU, 0 onofog opideTal wg EBIT (anotéAecua TNG xprong (KEpON HETA and popouc) NEo
POPWYV EICOONUATOC KAI KABAPWY XPNUATOOIKOVOUIKWY €EODWV) JIAIQEUEVA UE TO CUVOAIKO ANACXOAOUEVO
kepdAAaio (ATol Ta id1a Kal Ta EEva KePAAaIa). To AIOIKNTIKO 2UpBoUAIO avalnTd sUKaIpieg Kal eETAlEl KATA NOOO
eival epIKTh N poxAeuon Tng Cenergy Holdings pe oxeTikd uPnAd deikTn anddoonc AnaoxoAOUUEVOU KEPAADIOU
(ROCE) (og kdBe nepinTwon, uPnASTEEN ANd TO KOOTOG XPEOUG) KABWC KAl N JEIWON TNG MOXAEUCNG TWV ETAIREINV
nou JIEPXOVTAl NEPIODO E OXETIKA XANASG OEIKTN ANddO0NG ANACXOAOUEVOU KEPAATOU.

Mood o XINIASEG EVPW 2020 2019
Keépdn nepiddou 24771 20177
DoOpoCg EI00OAPATOG 10.638 8.315
KaBapd xpnuaTooikovouikd eEoda 31.640 34.626
EBIT 67.049 63.117
‘1510 kepdAaia 251.762 231.862
MakponpdBecog davelouos (CUV UNOXPEWOEIC and UIoBWoeIg) 178.306 181.719
BoaxunpdBeouog davelopos (GUV UNoXPewaoelg and UIoBwoeIg) 233.344 322.595
AnacxoloUpevo Kepdaiaio 663.412 736.176
ROCE 10,1% 8,6 %
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26. Aaveiouég

A. Emiokénnon

2711 31 AskeppBpiou

Mooca oe xIAIGdeg EUPW 2020 2019
MaKponpOOECHESG UNOXPEWOEIG

EEaopaliouéva Tpanedikd ddveia 6.833 9.355
Mn eEaocpalicpéva Tpanelikd ddvela 11.084 16.770
EEaopaliouéva opoloyiakd ddvela 81.835 93166
Mn eEacPaNICUEVA OuoAOYIaKA ddvela 74.874 58.439
Adveia - yakponpéOscua 174.625 177.730
YNoxpe®oeig ané HIcO®oeIg - MakponpbOsoueg 3.681 3.990
ZUVOAO HAKPONPOOEGHOU SAVEIGHOU 178.306 181.719
BpaxunpdOeoEG UNOXPEWOCEIG

EEaopaliouéva Tpanedikd ddvela 6.909 1.962
YNOXpeWoEeIG and NpakTépeuon analtnoewy (Factoring) pe dikaiwua avaywyng 2.245 9.662
Mn eEacpaliopéva Toaneldikd ddvela 180.692 276.589
BpaxunpdBeouo HEPOC eEAGPANCUEVMV OUOAOYIOKWY OAVEIWYV 13.798 12.800
BpoaxunpdBeouo YEPOS UN eEA0MANICUEVWY OUOAOYIAKWY dAVEIwY 19.354 1.222
BoaxunpodBeoio Hepog eEA0PANICUEVWY TOANECIKWY dAVEIWY 2.543 2.504
BpaxunpdBeouo ugpog un eEacpaliopévwy Toanelikwy daveiwy 6.050 6.088
Adveia - BpaxunpdOsoua 231.592 320.827
YNoxpe®oeig ané HIcO®oeIg - Bpaxunp60eoueg 1.752 1.768
ZUvolo BpaxunpéOecpou Saveiouou 233.344 322.595
ZUvolAo daveiocuou 411.650 504.314

IMANPOPOPIEC OXETIKA Ue TNV €kBeon TNG Cenergy Holdings oTov KivOUVO €MNITOKIWY, CUVAAAAYUATOC KAl

PEUOTOTNTAC NaPATIBEVTAl OTN onpeiwon 29.

H ANEN Twv pakponpodBeouwy daveiwy eival wg eENG:

Mood o XINIASEG EVPW 2020 2019
MeTa&u 1 kal 2 eTwv 42.338 35.012
MeTaU 2 kal 5 eTwV 11.759 103.689
AV Twv 5 eTOV 24.209 43.019
Zivolo 178.306 181.719

Ta NPAYUaATIKG GTABUICHEVA JECT ENITOKIA TWV BACIKWY KATNYOPRIWY OAVEIWY KATA TNV NUEQOPNVIA avapopdq ival

TA NAPAKATW:

2020 2019
Mood og XINAdEG EUPW AoyioTIKA agia EmiTéKio MAoyioTIKA a&ia EnmiTékio
Tpanelikd ddvela (uakponpdBeoua) - EUR 17.681 2,6% 26125 3,0%
Toanelikd ddvela (uakponpdbeoua) - USD 37 1,0% - -
Toanelikd ddvela (BpaxunpodBeoua) - EUR 195.441 3,5% 292.282 3,8%
Tpanedikda ddvela (BpaxunpodBeopa) - GBP 1.437 3,0% 448 4,3%
Tpanelikda ddvela (BpaxunpodBeoua) - USD 198 1,0% 644 54%
Toanelikd ddvela (BpaxunpdBeoua) - RON 1.562 4,0% 2140 5,0%
Toanelikd ddvela (BpaxunpodBeoua) - LEV - - 1.290 4,6%
Oporoyiakd ddvela - EUR 189.860 4,3% 175.626 4,7%
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>1n didpkeia Tou 2020, ol BuyaTpikeg TG Cenergy Holdings éAaBav veéa Tpaneldikd ddveia Uoug 38,0 EKAT. EUPW
Kal eEdpAnoav Toanedikd ddvela 132,2 ekAT. EUPW WE NEPOUNVIA ANENG EVTOC TOU £€TOUC. Ta veEa dAveId apopoUV
KUPIWG og avaANPEIC anod UNAPXOUCES KAl VEEC AVAKUKAOUWEVEG MIOTWTIKEG DIEUKOAUVOEIG E NAPOUOIOUG OPOUC
KAl MPOUNOBECEIC E TIG UNAPXOUCEG VIA TN XONKATOOOTNON €RYWY, KABWC Kal TRia VEQ uakponpdBeoua dAvEIa Nou
nepIyEAMOVTal 0TN ouvexeld. Ta dAvVEIa eixaV PECO NEAYUATIKO enMITOKIO 3,8% (2019: 4,0%).

KaTtd 1o TéTapTo TRiunvo Tou 2020, o ‘OuiAog cuvae Ta akdlouba Pakponpdbeoua dAvVEIa:

*«  H XwAnvoupyeia KopivBou cUvaye ocluBaon Pe JeydAn eEAANVIKA Todnedd yia £va UaKPONPOBecO OUOAOYIAKO
Odvelo 10 ekaT. eUPW VIA NEVTE £€TN and TNV NEPOUNVIa UNoypa®ng. To dAVEIo €xel TNV eyyUnon TNG EAANVIKAG
AvanTtu&iakng Tpdnelag.

*  H XwAnvoupyeia Kopivbou cUvale ouuBaon pe peydAn eAANVIKA Todnelda via €va uakponpoBeouo OUoAOYIOKO
OAVEIO 6 EKAT. EUPW YIA NEVTE £TN ANO TNV NUEQOWNVIA UNOYPAPNC.

¢ HFulgor cuvaye cuuBaocn pe peydAn eAANVIKA Todneda via €va JakponpoBeoo ouoAoyIako ddvelo 20 ekarT.
EUPW YIA NEVTE ETN ANO TNV NPUEPOUNVIO UNOYPAMNG.

‘OAa TA NPOAVAPEPOUEVA AKPOMPOBECA OUOAOYIAKA OAVEIQ €XOUV avaAnNPOEel NANPWC.

Ta BpaxunpdBeoua ddvela ival KATA KUPIO AOYO AVAKUKAOUUEVEC MNIOTWTIKES DIEUKOAUVOEIC MOU ANMOOKOMouv GTn
XONPATOOOTNON TWV AVAYKWYV YIA KEPAAAIO KIVNONG KAl OIEUKOAUVOEIG XPNUATOOATNONG EQ0YWY VIO CUYKEKQIUEVA
gpva, o eEENIEN Kal VEQ.

O OUVOAIKOC dAVEIOUOG HEIWBNKE KATA 92,7 eKAT. EUPW, AOYVW TWV XAUNAOTEQLWY AVAYKWY YIa KEPAAAIO KIVNONG
OTOV KAADO CWANVWY XAAUBA NApAAANAC e TNV UPNAGTEON AEITOUPYIKNA KEPOOMOPIA OTOV KAADO KAAWIIWV.

>1Ig 31 AekeuPBpiou 2020, ol evonoinuéves BpaxunpodBeouec unoxpewoelc TG Cenergy Holdings unepgBnoav 1o
EVOMOINPEVO KUKAOPOPOUV eveRYNTIKO KaTA 44,2 ekaT. Eupw (31 AekepuBpiou 2019: 30,8 ekAT. EUPW). XTO NAPEABOV,
ol BuyaTtpikég TNg Cenergy Holdings dev eixav avTiyeTwniogl NoTe NEORANUATA OTN XPNUATOOATNON TWV
SPACTNPIOTATWY TOUC, TNV AVAVEWON TWV YOAUUWY KEPAATAIOU KivNoNng N TNV avaxpnuatoddTnon Twv
UakponpoBeouwy daveiwy Toug. H Aloiknon avaugvel 6T KABe analToUdevn anonANQwWUN Twv TOANECIKWY dAVEIwWY
6a KAAUPOET anod TIC TAPEIAKES POES AMNG AEITOUPYIKES OPACTNEIOTNTES N AN N XONGOIUOMNOINKEVT KAl OECUEUNEVA
MOTWTIKA Op1a. Ooov apopd oTN XPNPATOdOTNON £pYwWY, Ol BuyaTPIKEG TNG Cenergy Holdings €xouv e€ac@aiiocel Ta
ANAPAITNTA KEPAAAIT JECW NICTOANMTIKWY YOAUUWY XPNUATodATNONG £pywy (project finance).

YNoBNKEG Kal EVEXUPA UNEP TwV TOANECWV €XOUV CUCTABE! enf TV EVOWPATWY NAYIWY OTOIXEIWV KAl anoBeudTwy
TWV BUYATPIKWY. H AOYIOTIKA A&ia TwV OTOIXEIWY EVEPYNTIKOU Nou BapUvovTal e UNoBnkn N eVEXUPO AVEPXETAI OE
157,9 ekaT. eupw (Nocd 21,5 ekaT. eUpW APoPA OE EVEXUPIAOUEVA anoBeuaTa Kal nood 136,4 ekaT. eUPW apopd o
UNoBNKEUREVA EVOWUATA NAYIA).

Ma ta ddvela Twv eTaipeinv TG Cenergy Holdings nou €xouv avaAngBei and Tpdneleg, undpxouv PATPESG AAANAYAC
EAEYXOU 01 OMOIEG NOPEXOUV OTOUC OAVEIOTEG PNTPA NPOWPENGS eEayoPdC.

To 2020 dev unnpe kaveéva yeyovoc abgTnong pNTRWY TwV OAVEIWY Mou €xouv cuvAlel ol eTaipsieg Tne Cenergy
Holdings.
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B. ZUHQWVIa TWV KIVAGEWV TWV SAVEIOK®OV UNMOXPEWOCEWV HE TAMEIAKEG POEC ANO XPNHATOSOTIKEG SPACTNPIOTNTES

2020 2019
YNOXPEWOEIG YNoXpeEWOEIG
ané ané
Mood o XINIASEG EUPW Advesia HI0OWOEIG ZUvolo Adveila HIOOKOEIG ZUvoAo
YnéAoino tnv 1n lavouapiou 498.556 5.758 504.314 537.007 1.639 538.645
MeTaBOAEG and TANEIAKEG POEC and
XPNHUATOSOTIKEG SPACTNPIOTNTEG:
Advela avaingpBgvTa 38.030 = 38.030 62.930 - 62.930
AnonAnpwun daveiwv (132.217) - (132.217) (98.909) - (98.909)
KUpia oToixeia piobwudtwy - (1.267) (1.267) - (1.066) (1.066)
ZUVOAO HETARBOARYV and TAUEIOKEG POEG
ané XxpNHATOSOTIKEG SPACTNPIGTNTES (94.187) (1.267) (95.454) (35.979) (1.066) (37.045)
Aoinég peTaBoég:
Neeg piobwoeig = 1.628 1.628 - 1.739 1.739
SUVAANQYUATIKES SIAPOPES (133) (92) (225) 73 an 62
Kepalaionoinuévo k6oTog daveicuou 505 - 505 785 - 785
'EE0DA TOKWV 20.079 212 20.291 24102 181 24.282
KataBAnBgvTeg TOKOI (18.603) (212) (18.815) (22.004) asmn (22.184)
KaTayyeAiieg - (573) (573) - (36) (36)
Tpononoinoceig - 20) (20) - 2 2
MANoN BUYaATPIKWY - - - (5.427) a5) (5.443)
ANQYHA ANOYIOTIKAG MOAITIKAG - - - - 3.507 3.507
1.848 943 2.790 (2.471) 5.185 2.714
YnéAoino oTig 31 Aekepppiou 406.217 5.433 411.650 498.556 5.758 504.314
27. EMNOPIKEC Kal AOINEC UNOXPEWOCEIG
Mood os xIANIAdeg EVPW Znuegiwon 2020 2019
MNoounBeuTég 114.881 137165
FoauudTIa NANPWTEQ 93.230 47.349
EIo(pOPES KOIVWVIKNG acpPAAIoNg n 2.561 2.413
[Mood opeINOUEVT O CUVOEDEUEVT UEPN 35 9.026 9.945
AIGPOPOI NIOTWTEG 5195 1.891
Aedouleupgva eEoda 20.644 14.338
Aoinoi @opol 3771 2.865
ZGvolo 249.309 215.964
BoaxunpdBeoiuo undAoIno eUnopIKWY KAl AOINWY UNOXPEWCEWY 249.092 213.794
MakponPOBeGIO UNOAOINO EUMNOPIKWY KAl AOINWY UNOXOEWTEWY 217 2170
YnéAoino otig 31 AskepBpiou 249.309 215.964

H aUEnon TwvV EUNOPIKWY KAl AOINWV UNOXPEWTEWY OPENETAI KUPIWS OTOUG BEATIWHUEVOUC MNICTWTIKOUG OPOUC NouU
CUNPWVNONKAV UE TOUG ETAINOUG TN EPODIACTIKNG AAUCdAC Tou OpiAou g OX€on KUPIWG e TNV ayopd BACIKWY

MOWTWY UAWDV.
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28. EnixopnyNnoeIg

Mood og XINIAdEG EVPW Znueioon 2020 2019
YnéAoino Tnv 1n lavouapiou 14.006 14.655
NEeg enixopnynoeic elonpaxOeiceg evtdg TOU €TOUG 317 169
NEeg eniXopNYNCEIC TWV OMNOIWY EKKOEUE N elcnpagn 3.073 -
ANOCBECEIC ENIXOPNYNCEWY 8.A (908) (736)
MANGN BuyaTPIKAG - (80)
SUVOAMAYUOTIKES SIAPOPES @) (@)
YnéAoino oTig 31 AekepBpiou 16.487 14.006

O1 KPATIKEG EMNIXOPNYNCEIC EXOUV ANPBEl KUPIWG YIa eNevOUCEIG O EVOWUATA NAYIA OTOIXE(D.

Katd 1n didpkeia Tou 2020, n Fulgor kaTaxwpnoe nood 3.073 XIA. EUPW O OXECN UE KOATIKA EMIXOQNYNON YVIA TNV
Ayopd OPICHEVMWY EVOWUATWY NAYIWY OTOIXEIWVY VIO TA ONoia eKNANPWONKAV OAEG Ol OXETIKEC NEPOUNOBETEIC KATA
Tn JIAPKEIQ TOU €TOUC. H eionpa&n auTng TNG KOATIKNG EMIXOPNYNONG €IVaAl 08 EKKPEUOTNTA KAl AVAUEVETAI CUVTOA.

EninAgov, n Fulgor éAafBe veéa enixoprivnon 72 XIA. eUPW YIA TN CUPKETOXN O AvAnTUEIAKO NEOYRAUUA O OXEoN e
KOAWDOIA EUEAIKTNG CUVOEONC VIA NAWTES NAATPOPEG.

H >wAnvoupyeia KopivBou kaTtaxwpnoe nocd 245 XIA. eupw 0TO NACICIO TNG €ionpa&ng vEou daveiou e Ty eyyunon
TNG EAANVIKNG AvanTuEiakng Todnelac. AuTh n enixopriynon 6a anoocBeoTel Katd Tn dIAPKEIA IGXUOG Tou daveiou.

‘ONol 01 OpoI MOU CUVOEOVTAI E TIG ENIXOPNYNOEIG TIG onoleg ehaRe n Cenergy Holdings €xouv eknAnpwOei oTig 31

AekeuRBpiou 2020.

29. XpNUATOOIKOVOHIKA HEca

A. AoyioTikin Taglvéunon Kai ebAoyn a&ia

>TOoV akOAoUBO Nivaka NapouciddovTal N AOYIOTIKA A&ia Kal N eUAOYN GEIQ TWV XPNUATOOIKOVOUIKWY OTOIXEIWY EVEQYNTIKOU
KAl TWV XPNUATOOIKOVOUIKWY UNOXPEWTEWY, CUMNERQIATUBAVOUEVWY TwV EMNEDWY TOUG OTNV IEQAEXIA EUAOYNG AEIAG.

31/12/2020

Mood og XINASEG VP MoyioTikni agia Eninedo 1 Eninedo 2 Eninedo 3 Zivolo

EnevdUoeIg o€ CUUUETOXIKOUG TITAOUG

oTnv eUAoyn a&ia PEow Twv AoINWYV

OUVOAIKWY €1000NUATWY 5.657 - - 5.657 5.657

Mapdywya XONUATOOIKOVOUIKA GTOIXEIQ EVEQYNTIKOU 1.455 - 584 871 1.455

7112 - 584 6.528 7112

Mapdywya XpNUATOOIKOVOUIKG OTOIXEIQ MABNTIKOU (2.576) (2.433) 143) - (2.576)
4.536 (2.433) 441 6.528 4.536

31/12/2019

MNood o€ XIAIASEG EUPW MoyioTikh a&ia Eningdo 1 Eningdo 2 Eninedo 3 ZlUvolo

EnevdUoeic o€ GUUUETOXIKOUG TITAOUG

oTnV eVAoyn a&ia HEoW TWV AOINWYV

OUVOANIKWV EICODNUATWYV 5.015 - - 5.015 5.015

Mapdywya XxONUATOOIKOVOUIKA CGTOIXEIO eVEQYNTIKOU 213 - 213 - 213
5.228 - 213 5.015 5.228

Mapdywyd XpNUATOOIKOVOUIKA OTOIXEIa NaBNTIKOU (1.728) (1.407) (322) - (1.728)
3.499 (1.407) (109) 5.015 3.499
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Ta didpopa enineda €xouv OPIOTEl WG EENC:

¢ Eninedo 1: Tiuég (XwpIg NpooapuoyER) evepyoU ayopdc VIa OUOIa OTOIXEID ANAITACEWY KAl UNOXPEWOEWV.
*  Eninedo 2: Mapatnpnioiua dedougva eite AUeca eiTe eueoa.
e Eninedo 3: Mn napatnpnoiua dedougva VIa anaiTAOEIC KAl UNOXPEWOEIC.

H eUAoyn a&ia Twv akOAOUBWY XPNUATOOIKOVOUIKWY OTOIXEIWV EVEQYNTIKOU KAl XPNUATOOIKOVOUIKWY UNOXPEWOEWY
MouU EMNIPETOWVTAI OTO ANOORECUEVO KOGTOG NPOCEYYIZel TN AoyIOTIKA a&ia Toug:

e EUNOPIKES KAl AOINEC AMAITACEIC,

«  AlaB€oiua Kal TaPelakd 100dUvVaua,
*  EUNOPIKES KAl AOINES UNOXPEWOEIC
« Adveia

EIdIKOTEPQ, N AOYIOTIKN a&ia Twv daveiwy BewpeiTal 0TI NPooeyYIel ENAPKWS TNV eUAOYN a&ia TOUg KaBWC:

* 170 90% TV evonoinuUEvwY daveiwy apopd o dAVEIQ KUUAIVOUEVOU EMITOKIOU, Ta onofa npooeyyiCouv
ONUAVTIKA TA TREXOVTA EMITOKIA TNG AYOPAC.

«  ‘Ooov apopd ota péoa oTabepou eniTokiou (39,5 exkart. eupw oTIC 31 AekepuBpiou 2020), 0 EAeyx0g TNG eUAOYNG
a&iac ye BAon Ta TPEXOVTA enNITOKIA TNG ayopdc unodnAwvel T N eUAoyn a&ia Toug opileTal o 41,4 eKaT. EUPW.

O akdAoUBOG Nivakag NapouUcIAdel TN CUPPVIA UETAEU TWV UNOAOINWY AVOIYUATOG KAl KAEICIUATOG VI XPNUATOOI-
KOVOUIKG OTOIXEIO evEPYNTIKOU TOU eNINESOU 3, TA ONOId TAEIVOUOUVTAI WS eNevOUOEIC OE UETOXIKOUC TITAOUG OF:

Mood og XINAdEG EUPW 2020 2019
YnéAoino Tnv 1n lavouapiou 5.015 4.579
MNpocBrKkeg 26 4.790
MeTaBoAn atnv eUAoyn a&ia 640 7.650
AvaTaglvopnon OTIG CUYVYEVEIG ENIXEIPACEIG - (12.004)
AlQypadEQ 24) -
YnéAoino oTi¢ 31 AskepBpiou 5.657 5.015

B. Emiyérpnon gbAoyng a&iag
(A) TEXVIKES QriOTIUNONC KQI CNUAVTIKA [N MQEATNENACIIQ OTOIXEID

H eUAoyn a&ia TwV XPNPUATOOIKOVOUIKWY OTOIXEIWY evEQYNTIKOU NOU £ival dIaNPAYUATEUCIUA OE EVEQYEC AYOPECQ
(xpnuaTioThpIa) (N.x. NaEdywyad ONws cUPBOAAIA UEANOVTIKAG EKNANDWONG, JETOXECS, OUOAOYA, auolBaia kepAlaia)
npoodlopideTal anod TIG dNUOCIEUPEVEG TILEG (Aedougéva Eninédou 1) nou 1IoxUouy KaTd TNV NUEPOUNVIa avagopdg. H
sUAoyN a&ia TWV XPNUATOOIKOVOUIKWY OTOIXEIWV EVEQYNTIKOU NpoodiopileTal and TNV TIUN ayopds TOUG, EVM N
cUAoyN a&ia TWV XONUATOOIKOVOUIKWY UNMOXPEWOEWY And TNV TIUN Npoopopds Touc (bid price).

O1 eUNOVYES AEIEC TWV XPNUATOOIKOVOUIKWY OTOIXEIWV EVEQYNTIKOU Mou dev dIanpayATEUOVTAI OE EVEQYEC AYOPES
NEoodIoPICOVTAl HECW TNG XPNONG TEXVIKWY ANOTIUNONG KAl NEOTUNWY Nou oTnEilovTal og dedougva TNG ayopdc
KATA TNV NUEPOUNVIa avapopdq.

O1 eUNovVeC A&IEC TWV XPNUATOOIKOVOUIKWY UNMOXPEWOEWY VI OKOMOUS EUPAVIONG TOUC OTIC OIKOVOUIKES
KaTaoTAOCEIC UnoAoyiZovTal he BAon TNV Napouod a&ia TwV IEANOVTIKWY TAUEIOKWY QOWY MNouU NPOKUNTOUV and
OUYKEKPIUEVEC CUNRBACEIG XPNCIUOMNOIWVTAC TO TREXOV €NITOKIO TO onoio eival diabgaoiuo yvia Tn Cenergy Holdings
KAl TIG ETAINEIEG TNG VIA TN XPNON NOPOMUOIWY XPNUATOMICTWTIKWY UECWV.

Y10 AeUTEPO ENiNedo evrdooovTal Ta OedOUEVA TA onoia eV IKAVOMNoIoUV TA KOITAPIA KATNYOPIONoinong oTo MowTo
Eninedo aAAG Ta onoia ival NapaTnENoIUA, EiTe AUECA iTE EUpETd. MaPAYwWYa XPNUATOOIKOVOUIKA JECA TNG
eAeUBEPNC ayoPAG PE BAON TIG TIWEG NoU AauBdavovTal and PECITEG/XPNUATIOTES EVTACOOVTAI OE AUTO TO EMIMESO.

70 TpiTo ENMedo evTACOOVTAl TA XPNUATOOIKOVOUIKA OTOIXEIO EVEQYNTIKOU, ONWGS Ol N EICNYUEVEG UETOXEC N TA
NEOYPAKKATA JIKAIWKATWY Npodipeong nou dev eival dlanpayuaTeloiya o€ evepyd ayopd KAl TwY onoiwy N
enipgTonon BaoideTal oe NEoRAEYEIC TwyV eTalpeldV TNG Cenergy Holdings yia Tn UeAAOVTIKA KEpdOpOopIia TOU
ekOOTN N 0 AAAN eUPEWS anodekTN peEBodO.

O akdAoubog Nivakag Napoudsiddel TIG TEXVIKES AMOTIUNONG MOU XPNGOIUOMOIoUVTAl OTNY EMIUETENON EUAOYWY AIWYV

KABWS KAl T ONPAVTIKA N NApaTNENoIUa OeSOUEVA MOU XPNOIUONOIoUVTAl:
143
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Texvikn anoTignong

ZNUAVTIKA pn
naparnpnoiga dedouéva

AAANnAenidpaon pera&u
KAipI®V MN NAPpATNPAGINWV
SeSOMEVWV Kal
enPéTpnong elAoyng a&iag

[NpoBeCUIaKES TEXVIKI OUYKPIONG QYyOpWV: TIMEC HECITWV/XPNUATIOTWV Aev I0XUEI
oupBdoeig O1 eVloveg agieg BaoilovTal og
OUVAANAYHATOC TIMEC HECITOV/XONUATIOTOV.
Mapouola cupBoAaia diakivouvTal
o€ evepyn ayopd Kal ol TIUEG
ANOTUNWVYOUV TIG MOAYUATIKEG
CUVOANAYEC € NapOuoId JECQ.
YUuBOAaia UEANOVTIKAG  Ayopaia a&ia: H Tiun onwg Aev 10XUEl A&V IGXUEI

eKNARpPWONg dlakIvelTal og evepyn ayopd.

AlKaiwuaTa MovTEAo kaBopIouoU TV Ta Bacikd SedOUEVA NOU €XOUV * EQV 0 KUKAOC E0YQOIOV TNC
[alelele]fe}e]nl SIKQIWUATWY MEoaioeon: To HOVTEANO XONGIUONOINOEl OTO LUOVTENO OUYYEVOUC EMIXEIONONG EIvVal
(options) BaocileTal o€ eUPEWC ANOOEKTN anoTiunong eival Ta akdAouba: uYnAoTePOC, TOTE N eUAoyn a&la

uebodoAoyia nou AauBdver unoyn
TNV MNOAUNAOKOTNTA TWV OXESIWV
SIkalwPdTWY NPoaipeonc.

* AVAPEVOUEVOG KUKAOG
£0YaoIWV Kal NeplBwpia EBITDA
TNG cuyyevoug eniXeipnong,

* UEANOVTIKEC AVAYKEG O
Ke@AAalo Kivnong,

* &veu KIvOUvoU eNITOKIO,

* HeTABANTATNTA, N onoia
opileTal WG TO eUPOC TIMWY YIA
OAa Ta dedopEva rnou
XONOIUONOIOUVTAl OTO OVTEAO
anoTiunong.

TV SIKQIWUATWV MPOAECNC
Oa eival uynAdrepn.

* £EGV TO UEAMOVTIKG KEPTAQIO
KivNong eivar uYnASTePO, TOTE N
guAoyn a&ia Twv SIKAIWUATWV
rpoaijoeonc 6a efval xauNASTEQN.
* £EGV TO dveu KIVEUVOU EMITOKIO
eivar uPnAoTepo, TOTE N eUAoyn
aéia Twv SIKaIUATWY MEOAIPECNS
* EQv n peTaBAnToTNTG Eivar
unASTepn, TOTE N eUAoyn a&ia
TV OIKQIWUATWVY MPOQIOECNC
Ba eivar uynAdrepn.

(Aeite eniong Tn onpeicwon 23)

MeTOXIKOI TITAOI N
SlakIvoUUevol e
EVEPVEC AYOPEQ

MEBOSOC avarpooapLIOCLIEVOU
kaBapoU eVELYNTIKOU. XUUPWVA UE
auTn TN PEB0dO, 0 OuINog
AVANPOCAPUOLZEl TIG AOVICTIKEG A&ieg
TWV OTOIXEIWV EVEQYNTIKOU KAl
nadnTikou piag enévduong, eAv Kal
onoTe eival anapaitNTo, via va
KATAANEEI oTNV eUAoyN ayopaia

a&ia Toug KaTd TNV anoTiunon.

Engvduon orn Noval Property:

H Noval Property eivail
KTNUATOUESITIKA ETAINEIT MOU
AKOAOUBOE( TO OVTEND TNG
sUAoyng a&iag yia Tnv
ANOTIUNON TOU EVEPYNTIKOU TNC.
Enopévwg, To KaBapd evepynTiko
BewpeiTal agIonoTog deikTNS VIa
TNV EKTIUNON TN EUAOYNG a&iag
NG engvouong.

H ekTipwpuevn euAoyn a&ia 6a

auénBel (ueiwbel) pe Bdon TNV
eUAoyN a&fa TwWV UNOKEUEVWY

KATEXOUEVWYV AKIVATWV.

(B) MeTapopEC eTa&u [NowTou kai AsUTELOU Eringdou

Aev oNPEINBNKAV PETAPOPES and To AeUTepo Eninedo oTo MpwTo Eninedo 1 and To MowTo Eninedo oto AsUTEQO
Eninedo 1o 2020 ouTe kKdnola peTapopd Npoc onoladnnoTte kateubuvon 1o 2019.

I. Alaxeipion XpNUATOOIKOVOHIKOU KIVOUVou

AOYW TNC XONONS XPNUATOOIKOVOUIKWY HEowy, N Cenergy Holdings Kal ol ETAIPEIEC TNG €XOUV EKOEON GE MNIOTWTIKO
KIVOUVO, O€ KIVOUVO PEUCTOTNTAC KAl O KIVOUVO ayopdc. H onueiwon autn napouciddel NTANPOQOPIES VIa TNV
€kBeon Toug oe Kabgvav and TOUG avwTERW KIVOUVOUG, YIa TOUG OTOXOUG TOUG, TIC MOAITIKEG KAl TIC OIAdIKAGIES Nou
€PAPUOZoUV VIa TNV ENIPETONCN Kal TN JIAXEIpIoN KIVOUVOU, KABWG Kal Tn iaxeipion kepaAaiou Tng Cenergy
Holdings (onueiwon 25).

OI NOAITIKEG dIaXeipIong KIVOUVOU EQPAPUOZOVTAl MPOKEIPMEVOU VA avayvwpEIiZovTal Kal va avaAuovTal ol KivOuvol mou
avTiyeTwniCouv n Cenergy Holdings kal ol eTaipeiec TNG, va TiBevTal dpia avAaAnync KivoUvou Kal va epapudlovTal
EAeyX0l WG NPog autd. O1 NOAITIKES dIAXelpIoNg KIVOUVOU KAl TO OXETIKG cUoTAKATA eEETACOVTAI NEPIODIKA WOTE Va
EVOWUATWVOUV TIC AAAAYEC MOU NAPATNEOUVTAI OTIC CUVONKES TNG ayOPAC KAl OTIC OPACTNRIOTNTES TWV ETAIDEIWV.

H eniBAsPn TNS TAPNONG TWV NOANITIKWV Kal d1IadIKACIWYV dIAXepIoNS KIVOUVOU €xel avaTebel oTo TuNUa EcwTepikou
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EAgyxou, To onoio npayuaTonolel eNavaAauBavouevous Kal un ENAVAAAUBAVOUEVOUG EAEYXOUG, TG NOPICHATA TWV
oMol YVWoTonoloUvTal 6To AIOIKNTIKO ZUWBOUAIO.

.1 MOoTWTIKOG Kivauvog

TMOTWTIKOS KIVOUVOG ival 0 KIVOUVOC XPNUATOOIKOVOUIKAG nuidc Tng Cenergy Holdings og nepintwon nou €vag
neEAATNG 1 AVTICUKBAAANOUEVOCG O XPNATOOIKOVOUIKO WECO OEV EKNANPWOEI TIC CUUBATIKEG TOU UNoxXpewaoelg. O
MOTWTIKOG KIVOUVOC OXETICETAI KATA KUPIO AOYO UE TIC ANAITACEIG TWV ETAIRPEIWY And NEAATES KAI JE TA CUMPBATIKA
NEPIOUCIAKA OTOIXEIO KAl e KaTaBgoelg og Tpdnedsc.

H AovIoTIKA A&l TwV XONUATOOIKOVOUIKWY OTOIXEIWY EVEQYNTIKOU AVTINEOCWNEUE! TN WEYICTN MIOTWTIKA €kBeoN.

Tnv 31n Askepppiou

Mocd og XINAdEG EUPW Znueiwon 2020 2019
EUNOPIKES Kal AOINEC ANAITACEIS - BpaxunpdBeoueg 15 12.872 12.577
EUNOPIKES Kal AOINES ANAITACEIS - MaKpOoNpOOeoUES 15 1.303 1.482
TupBaATIKA NEPIOUCIAKA OTOIXEIO 7.1 64.875 Nn8.573
Meiov:

NoINES npokaTaBoAES 5 (725) (3.236)
DOPOAOYIKEC anaITHoEIC 5 (12.064) (739D
Noingc anairnoeic 5 (6.580) (9.902)
Mepik6 cUvolo 159.680 212103

EnevdUoeIc 6 GUUUETOXIKOUC TITAOUG oTNV eUAoyn a&ia

HECW TWV AOINWY CUVOAIKWY EI0OONUATWY 22 5.657 5.015
AlaBgaoipa Kal TaPeiakd 10oduvaua 16 81.035 90.408
Mapdywya 23 1.455 213
Mepik6 clUvolo 88.147 95.636
leviké cuvolo 247.827 307739

(Q) ELNOPIKEC kKAl AOINEC anaitrioglc & oulBaTIKd rNePIOUCIaKd OTOIXEID

H €xkBeon Tng Cenergy Holdings o€ moTwTIKO KivOUVo ennpeddeTal KUPIWS and Ta IDIAITEQA XAQAKTNPIOTIKA KAOE
neAdTn. QoToo0, N AI0IKNON TWV ETAIREINV €EETACEI enMioNg TOUG NAPAYOVTES MOU PNOoPEl va eNNPedcouy ToV
MOTWTIKO KIVOUVO TNC NEAATEIAKNG BACNS TOUG, CUMNEPIAAUBAVOUEVOU TOU KIVOUVOU aBETNONG TOU KAGOOU KAl TNG
XWEAC oTNV onoia dpacTnNEIonoloUvTdl O NEAATES. KaTd TIG NUEQOUNVIEC AvAPOPdC, KOVEVAC NEAATNS dev Eenepvd
TO 10% TV evONOINUEVWY MWANCEWV KAI, EMOUEVWC, O ELNOPIKOC KIVOUVOG €ival KATAVEUNUEVOS O UEYANO aplBuUod
neAaTwy. QoTéco, dedougvou ATl oI OPACTNPIOTNTEG OPICHEVWY BUYATPIKWY (dNACdA Twv XwAnvoupyeia Kopivbou
Blounxavia ZwAnvawy, EAANVIKNA Biounxavia KaAwdiwy kal Fulgor) eival npocavaToOAOUEVES GTNV EKTEAECN £0YWV,
OE OPIOUEVEC NEPINTWOEIC NAPATNEOUVTAI JEUOVWHEVEC UNEPBACEIC AUTOU TOU OPI0U VIA GUVTOUO XPOVIKO
didoTnua. MNa 1o 2020, gyive ungpBaon autoU Tou opiou and &vayv Jovo NeEAdTN Tou KAAO0oU KaAwdiwy, Tov AAMHE,
AOYW TNC EKTEAECNG OPICUEVWY UMNOYEYPAUUEVWY CUUBOATIWY YVIa €0ya KOAWDIwWV.

H Cenergy Holdings €xel Beonioel pia MIoTWTIKA NOAITIKN BAGEI TNG 0Noiag KABE VEOG NEAATNG eEETACETAI OE ATOMIKA
Bdon yia TNV NIGTOANMATIKA TOU IKAVOTNTA MPIV TOU NEOTAB0UY O CUVABEIC Op0I MANPWHWY Kal Napddoons. O EAEYX0G
NG Cenergy Holdings nepIAauRdvel eEWTEPIKES AEIOAOYNOEIG MICTOANATIKAG IKAVOTNTAC, €AV UNAPXOUV, KAl O
OPIOUEVEC NEPINTWOEIC TEANECIKESG OUOTACEIC. MIOTWTIKA Opla opilovTal via KABe NeAATN, Ta onoia enavegeTddovTal
AvAAOYa HE TIC TRPEXOUTEG OUVONKES Kal avanpooapudlovTal, av anaitnBel, ol dpol NWANCEWY Kal e1Ionpdgewy. Ta
MOTWTIKA OPIA TWV MEAATWV KATA Kavova kaBopidovTal e BAcn Ta aopaAIoTIKA Opia Nou AduRdvovTal yia auToug
and TIC AOMAAIOTIKEG ETAINEIEG KAI £V OUVEXEIQ DIEVEQVEITAI ACPANION TWV ANAITACEWY BACE! TWV OPIWV AUTWV.

Katd tnv napakoAoUuBnon Tou MICTWTIKOU KIVOUVOU TwV NEAATWY, O MEAATEG OUAdOMOIOUVTAl AVAAOYA UE TA MIOTWTIKA
XAPAKTNPIOTIKA TOUG, TA XOPAKTNPIOTIKA EVNAIKIWONS TWV ANAITAGEWY TOUS KAl TA TUXAV MOOoNyoUUeVa NpoBARUaTa
€1I0NPAEINOTNTAG NoU £xouv emdeiEel. Ol eUNOPIKES KAl AOINES ANAITACEIG NEPIAAUBAVOUV KUPIWS NEAATES XOVOPRIKNG
NWANONG TwV eTAIPEINV TNG Cenergy Holdings. MNa Toug NeEAATEG NOU XapaKTNEICOVTAl WG «UPNAOU KIVOUVOU», Ol
NANPWUES VIO HEANOVTIKEG NWANCEIC NEENEI VA MPOKATABAAAOVTAI. AVAAOYA [E TO IOTOPIKO TOU MEAATN KAl TNV
MICTOANMATIKA IKAVOTNTA Tou, o1 BuyaTpikeg TNG Cenergy Holdings unopouv va ZnTouv eunpdyuaTteg N AAAES
eEA0@ANIOEIC (M.X. EYYUNTIKEG ENIOTOAES) VIA TNV EEACPANION TWV ANAITACEWY TOUG, OrnoTe autod eival duvaTo.

H Cenergy Holdings kaTaxwpel anoueiwon Nou avTinpoowneUe! TNV EKTIUNCA TNG YVIA AVAREVOUEVES NICTWTIKES

(NUIEG O OXEON WE TIC EUMNOPIKES KAl AOINES ANAITACEIG. 145
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>T1I¢ 31 AskeuBpiou, N PEYICTN £KOECN O MIOTWTIKO KIVOUVO VIO EUNOPIKES KAl AOIMNEC ANAITACEIC AVA YEWYPAPIKA
nepIoxn NTAv we eENC:

Mood oe XINAdEG EUPW 2020 2019
EAMGda 84.151 76.719
Noind kKpdTn uéAN Tng EE 63.320 124,915
AOINEC EUPWNATKES XWPES 81 2.005
Acia 7.586 2.988
Bopeia & NoTIa AugpIKn 4.065 5.347
APPIKNA 477 129
TUvolo 159.680 212.103

>TIG 31 AekeBpiou, N eVNAIKIWON TwV EUNOPIKWY KAl AOIMWV ANAITACEWY NMou gV €ixav anoueiwbel NTav wg eENG:

Mood o XINIASEG EVPW 2020 2019
Mn An&INPOOBECEG KAl N ANOUEIWUEVEG 149.942 190.759
An&inpoBeoueg

-'Ewg 6 priveg 6.531 17.602
- AV TWV 6 UNVWOV 3.207 3.742
ZGvolo 159.680 212103

H dioiknon Twv BuyaTtpikwy NioTelUsl OTI TA PN ANOPEIWPEVA NOod NoU ival ANEINOOBeoUa €wS KAl VIA 6 UAVEC KAl
AVW TWV 6 UNVWV NAPAPEVOUV OANOOXEPWC EI0NEAEINA, e BAoN TNV I0TOPIKA CUUNERIPOEA NANOWUWY KAl dIEE0DIKA
AvAAUCN TOU NICTWTIKOU KIVOUVOU NEAATWY, CUUNEPIAAUBAVOUEVWY TWV AEIOAOYACEWY MICTOANNTIKAG IKAVOTNTAG
UMOKEIUEVWY NEAATWY, EAV UNAEXOUV.

>T1I¢ 31 AekeuBpiou 2020 kal 2019, ol evanoueivaceg AnEINPOBeCES ANAITACEIG NMOU OV XAV AnoueiwOel
APOPOUCAY KUPIWG OE KOPUPAIOUS BIOUNXAVIKOUG OUIAOUG, IEYAAES ONUAGCIEG KAl IDIWTIKES EMIXEIPNOEIC KOIVAG
WPEAEIAC KAl JETAMWANTEC.

O1 eTaipeieg TNG Cenergy Holdings aoc@aAiouv To HEYAAUTEQO PUEQOC TWV ANAITACEWY TOUG MOOKEILEVOU VA
€EA0PAANICTOUV O NEPIMTWOoN AaBETNGNG NANPWHAWY. 2TIG 31 AekeuRpiou 2020, ATAV ACPAANGUEVO TO 72% TwvV
OPEINOUEVWY NOCWYV ANd AVTIOUPBAAAOUEVOUG.

O1 KIVACEIG TNG NPORAEYNG AMOPEIWONG EUNOPIKWY KAl ACINWY ANAITACEWY, KABWG KAl OUUBATIKWY NEQIOUCIAKWY
oToIXelwV eival wg eENC:

2020 2019

EMNOPIKES ZupBaTika Eunopiké¢  ZuppaTikd

Kal AOINEG  NEPIOUCIAKA Kal AoINEG nepIouoiakd
MNood og XIANIASECG EUpW AnaITACEIS oTolxeia Zuvolo AnAITACEIG oToixeia ZUvolo
YnéAoino Tnv 1n lavouapiou 26.678 115 26.793 25.467 242 25.708
AVayVwPICUEVEG CNUIEG AMOMEIWONG 292 48 341 1.880 - 1.880
AVTIAOYIOHOS NIV AMOPEIWCNG (375) (@4)) (395) (243) 26) (370)
AvTIAovioudc / (Znuigc anougicoonc)
anaITioewy Kal oULBATIKWV
MELIOUCIAKWY OTOIXEIWV 82 28 @55) 1637 (126) 1.511
AIQYPAPES (321) - (321) 183) - (183)
S UVOANQYUATIKES OIAMOPES (1.884) - (1.884) 347 - 347
MOANGN BuYaATPIKAG - - - (590) - (590)
YnéAoino oTig 31 Aekepppiou 24.390 143 24.533 26.678 15 26.793
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H npoBAsdn via avapevoueveg NIOTWTIKES (NUIEC 08 OXE0N E EUMOPIKES ANAITACEIC KAl CUMBATIKA NEPIOUCIAKA CGTOIXEIC
unoloyieTal o€ eniNedo BUYATPIKNAG ETAINEIAC OTAV UNAEXOUV EVOEIEEIC Anopeiwong. MNa anaITNoEIS KAl CUUBATIKA
MEPIOUCIAKE OTOIXEIO XWEIG EVOEIEN ANOUEIWONG, Ol AVAUEVOUEVES NIOTWTIKES CNUIES BaoidovTal TNV eungipia and
IOTOPIKES MIOTWTIKEG NUIEG OE CUVOUAOUO [E NPOBAEWEIC VI UAKOOOIKOVOUIKOUG NARAYOVTEG NoU eNNEEAlOUV TOV
MOTWTIKO KIVOUVO, ONWE O KIVOUVOS XWEAG KAl Of KIVOUVOI MOU CUVOEOVTAI UE TOUC KAADOUG TWV MEACTWV.

To 2020, KaTaypdApNKE KABAPOC AVTIAOYIOUOS TWV NIIWY ANOPEIWONG WG ENAKOAOUBO TNG BEATIWONG TWV NOCOCTWY
AVAUEVOUEVWY CNUIWV CNUAVTIKWY NEAATWY NOU OPACTNEIONOIOUVTAI OTOV TOWEX EVEPYEIAC KAl TNV EYXWPEIA ayopd.

YNdpxouv ol aKOAOUBEG EEACMANICEIC VIO TNV EYYUNCN TWV ANAITACEWY KAl CUPBATIKWY NEQIOUCIAKWY OTOIXEIWV:

Mood o XINIASEG EUPW 2020 2019
ToanelIKES EYYUNTIKES ENIOTOAES - 2.953
YROXPEWOEIG NOU UNOPE( VA CUPPNPICTOUV UE ANAITAGEIS 3.858 2191
ZUvolo 3.858 5.144

(B) AlaBgoiua kai TQUEIOKT ICOOUVaLIT

H Cenergy Holdings kai ol eTaipeiec TNG kaTeixav dIaB€oiua kal Tapeiakd 1Icoduvapa Upouc 81.035 xIANIGdwY eUpw OTIC
31 AekeuRBpiou 2020. Ta d1aB€aiua Kal Tapeiakd 1000UvVapa TNEOUVTAl o€ TOANECES KAl XPNUATOMIOTWTIKA 1I0pUUATa
nou €xouv AdRBel aglohdynon and AA- éwg CCC+ e Bdaon TIC a&IoAOYNACEIG NMICTOANMATIKAG IKAVOTNTACG TOU ofkou Fitch.

I.2. Kivduvog peucTéTnTag

O KivVOUVOC PEUCTOTNTAC cuvioTaTal oTov Kivouvo n Cenergy Holdings kal ol ETAIQEIEG TNG VA CUVAVTACOUV
OUOKOAIEC VA EKNANPWOOUYV TIG OECUEUTEIC TOUG NOU CUVOEOVTAI [IE TIC XPNATOOIKOVOUIKEG UMOXPEWOEIG TOUG, Ol
onoiec dlakavoviZovTal Je TNV NAPOXN JETONTWY N AAAOU XONUATOOIKOVOUIKOU OTOIXEIOU evepyNTIKOU. H Mpoogyyion
via Tn dIaxeipion PeUoTOTNTAG eNISIWKE! Va eEAOCPAAICE!, GTOV HEYIOTO duvaTtd Babuod, o1 n Cenergy Holdings kai ol
ETAINEIEC TNG EXOUV ENAPKNA PEUCTOTNTA VA EKNANOWOOUV TIC UNOXPEWGCEIG TOUG OTAV Ayouy, Und cuviBeIg Kal
OUOXEPEIC CUVONKEG, XWPIG va upioTavTal Un anodeKkTES CNIES N va JIAKURBEUOUY TN AN TOUG.

[a TNV anoguyn Twv KIVOUVwY peuoToTnTag, N Cenergy Holdings kKal ol ETAIPEIEG TNS NPOXWPEOUV GE EKTIUNON TWV
MNEORAENOUEVWY TAPEIAKWY POWYV VIO TO ENOPEVO €TOC KATA TN OUVTAEN TOU ETACIOU NMEOUNOAOYICHOU KAl
napakoAouBoUv TN unviaia KUAIGUeVN NEORAEWN TWV TAUEIAKWY POWV TOUG VIA TO ENOUEVO TRIUNVO £TCI WOTE VA
eEaopaiidouv OTI DIABETOUV €NAPKN TAPEIAKA SIABE0IUa VIa TNV KAAUWN TWV ASITOUQYIKWOV AVAYKWOY TOUG,
CUMNEPIAAPBAVOLEVNG TNS KAAUWNG TWV XPNUATOOIKOVOUIKWY UNMOXPEWCEWY TOUC. H NOAITIKA auth O AauRdvel
unoWn TN TN OXETIKNA €Nidpacn and AKPAIEG CUVONKEG Nou eV UNoPoUV va NpoRAEPBoUV.

O1 BUYATPIKEG ETAIPEIEG NAPAKOAOUBOUV TIC TAWEIOKES AVAYKES TOUC JEow TNG X THAMET A.E., piag ouvOedeugvng
ETAINEIAC, N ONOIA CUKPWVEI TOUG OPOUG XONUATODATNONG WE TA MIOTWTIKA 1I0pUMATA 0TNY EAAGDA Kal 08 AAAEC XWPEC.

ExBeon o€ kiVOUVO PEUOTOTNTAC

OI XPNUATOOIKOVOUIKEG UMNOXPEWOCEIG KAl TA NARAYwYd nou BaciovTal o€ CUMRATIKA ANKTOTNTA AVAAUOVTAI WS AKOAOUOWC:

31/12/2020 TUMPBATIKEG TAMEIOKEG POEG
AoVyIOoTIKA ‘EWG AV TOV
Mood o XINIASEG EUPW a&ia 1€T10¢ 1-2 éTn 2-5 €tn 5 eTOV ZUvolo

Tpanedikd dAVEIA KAl UNOXPEWOTEIC and
NpakTopeUon anaithoewy (Factoring)

e DIKAIWPA avaywyng 216.356 202.283 9.448 9.628 461 222.821
OpoAoyiakd ddvela 189.860 43154 38.217 109.089 31.625 222.084
YNOoXpewoelg and UIoBWoEeIg 5.433 1.929 1.401 2.044 466 5.840
Mapdywya 2.576 2.576 - - - 2.576
EUNoOPIKES Kal AOIMES UNOXPEWTEIG 242.977 242.760 227 = = 242.987

657.203 492.701 49.294 120.761 32.552 695.309
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31/12/2019 ZUHBATIKEG TAMEIOKEG POEG

AoyioTIKA ‘EwG AVl TWV
Mood o XINIASEG EUPW a&ia 1€r0¢ 1-2 éTn 2-5 €tn 5 eTOV ZUvolo
Toanelikd dAVEIQ KAl UNOXPEWOEIG
and NEAKTOPEUCN ANAITACEWY
(Factoring) ue dikaiwpa avaywyng 322.930 298151 9.541 16.977 1.335 326.003
Opoloyiakd ddavela 175.626 36.912 29.260 91.397 48.967 206.536
YNOXPEWOEIG and HICOBWOEIC 5.758 2193 1.699 2.014 223 6.129
Mapdywya 1.728 1.728 - - - 1.728
EUNOPIKES KAl AOINEC UNOXPEWOEIC 210.687 209.017 1.953 217 - 211187
716.729 548.002 42.452 110.605 50.525 751.583

O1 etaipeieg TNG Cenergy Holdings €xouv cUVAWE! KOIVOMPAKTIKA OAVEIQ MOoU MERIEXOUV PNTPEG. H UEANOVTIKA
ABETNON TWV PNTEWV WUNOPE( VA avayKAoEel TIC ETAIREIEC VO eE0PANCOUY Ta dAVEIa vwpiTEQA an' O,TI avaypd@eTal
OTOV NAPANAVW NiVaKa. ZUPpuva Je TN cUUBaAon, ol pATPES NapakoAouBoUvTal o TaKTA BAcN KAl avapePovTal
TAKTIKA OTN JIOIKNON TWV ETAINEINV, WOTE Va EEACPANCETAI N CUPUOPMWON UE TIC CUUBACEIG.

I.3. Kivduvog ayopdg

O Kkivduvoc ayopdc cuvioTaTal OTOV KIVOUVO TwV JIAKUUAVOEWY OTIC TIMEC AyoPdq, ONWS O TINES EPNOPEUNATWY, Ol
OUVAANQYUATIKES I00TIMIES KAl TG eNITOKIA, O onoleg ennpedlouv To elcddnua TG Cenergy Holdings kal Twv
ETAINEIMV TNG N TNV A& TWV XONUATOOIKOVOUIKWY Toug pecwy. O eTalpeieg TNG Cenergy Holdings xpnaoiuonolouv
napdywya via tn diaxeipion Tou KIvOUvou ayopdc.

[evikd, ol eTAIPEIEC EMIDIWKOUV VA €PAPUOZOUV TN AOYICTIKA AVTICTABUIONG yIa TN dlaxeipion TNG dIAKUUAVONG TwvV
ANOTEAECUATWV.

(Q) ZuvarayuaTikoc kivouvoc:!

H Cenergy Holdings kai ol ETAIPEIEC TNG €XOUV EKOEON O CUVAANAYUATIKO KIVOUVO O OXE0N E TIG NWANOEIC KAl
AYOPEG NOU NEAYUATONOIOUVTAl KAl Ta OAVEIQ MOU XUV ekOOBEl 0e AANO VOUICUA NERAV TOU AEITOUPRYIKOU
vouiopaTog Tng Cenergy Holdings kal Twv ETAINEIWMV TNG, TO OMNOIO €ival KUPIWG TO EUP®. Ta ONPAVTIKAOTEQO VOUICUaTA
OTCa ONOIa NEAYUATONOIOUVTAI QUTEC OF CUVAAAAYEC VAl KUPIWGS TO eUpw, TO AOAdPIO HITA Kal N oTEPAIVA.

AlaxpovIKd ol eTalpeieg TNG Cenergy Holdings avTioTaBuidouy To HEYAAUTEQO PEPOC TNG EKTIMWHEVNG EKOECNC TOUG
o€ EEva VOUIoUATa 0 OXEON E TIG MPOBAENOUEVES NWANCEIG KAl AYOPES, KABWS KAl TIC ANAITACEIG KAl UNOXOEWOEIC
oe E&vo vouioua. Or etaipeieg Tng Cenergy Holdings kKupiwg cuvAnTouv NPOBECUIOKES CULRACEIC CUVAANAYUATOG
JUE EEWTEPIKOUC AVTICUMPBAAAOUEVOUC VIA TNV AVTIUETWNION TOU KIVOUVOU HETARBOANG TWV CUVAAACY LATIKWY
I0OTIMIAWY, Ol Onoiec cUPPBACEIG Aryouv KaTA KUPIO AOYO 0g AIYOTEPO and £vay Xpovo and TNV NUEPOUNVIT
avagopds. ‘Otav KpIBel anapaiTnTo, Ol CUPBACEIC AUTEC AVAVEWVOVTAl KATA TN ANEN Toug. KaTd nepintwon o
OUVOAAQYUATIKOG KIVOUVOG UMOPET eNioNG va KAAUNTETAI UE TN ANYn daveiwy OTa avTioToIXa VOUIouaTa.

O1 ToKO!I TwV daveiwy eival OTO (D10 VOUICHA HE TO VOUICUA TWV TAUEIAKWY POWYV MOU NEOKUNToUV and TIC
AEITOUPVYIKES OPACTNEIOTNTEG TWV £TAIPEINY TG Cenergy Holdings.

O1 enevduoelc TNG Cenergy Holdings Kal Twv ETAIREIWV TG o€ AAAEC BUYATPIKES dev avTIoTaBuidovTal, JIOTI AUTEC Ol
OUVOAANQYUATIKEG BECEIC BEWPOUVTAI UAKOOXOOVIAS PUONG KAl €XOUV MEAYUATONOINOE! KUPIWG OE EUPW.

Ta cuvonTIKA NOCOTIKA OTOIXEIO NOU ApOoPoUV oTnV €kBeon TNG Cenergy Holdings Kal Twv ETAIPEINV TNG COE
OUVOAAQYUATIKO KIVOUVO, ONwe €Xouv dNUOCIEUTEI, eival wg eENG.

31/12/2020 AoAdpio  Aipa AyyAiag Poupaviké
Mood oe XINIAdeS eup®d HMA (USD) (GBP)  Afou (RON) AOINA ZYNOAO
Eunopikég Kal AOINES anaITAGEIG 10.999 8.398 9.277 - 28.674
>uuRaTikd neplouciakd oToIXela = = = = -
AI0BEoIua Kal TAOPEIOKA I6odUVaua 7288 37 758 43 8.127
Advela (732) (1.624) (1.562) - (3.918)
EUNopIKES Kal AOIMES UNOXPEWTEIG (14.280) (430) (11.023) 8 (25.741)
Y UMBATIKES UNOXPEWOCEIG (2.302) - 144) - (2.446)
974 6.381 (2.693) 35 4.696
Mapdywya yia TNy avTioTdbuion Kivouvou (OVOUAOoTIKA a&ia) (16.581) (16.183) - - (32.764)

ZUvolo Kiv3Uvou (15.607) (9.802) (2.693) 35 (28.068)
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31/12/2019

AoAdpio  Aipa AyyAiag

Poupaviké

Mood og XINASEG EUP® HMA (USD) (GBP)  Aéou (RON) AOINA ZYNOAO
EUNOPIKES Kal AOINES ANAITAGEIG 4.045 6.946 Nn.727 - 22.718
>UpBaATIKA NEPIOUCIAKA OTOIXEIO 4.470 - - - 4.470
AI0BECIUa KAl TAPEIOKA I60dUVaAUa 11.369 825 875 24 13.094
Adveia (1.045) (770) (2140) - (3.955)
EUNOpIKES Kal AOINEC UNOXPEWOEIG (14.452) (393) (9.514) 53 (24.412)
SUMBATIKEG UNOXPEWOEIC 2.071) - 1168) - (3.239)

2.317 6.609 (221) (29) 8.676
Mapdywya yia TNV avTioTabuion KivoUuvou (OVouaacTIKA a&ia) (10.422) (6.913) - - (17.334)
ZUvoAo KIvdUvou (8.105) (304) (221 (29) (8.659)

O1 akdAoUBEC CUVAANAYUATIKES I0OTIUIEG [OXUoAV KATA TN JIAOKEID TOU £TOUC.

Méon 1coTIHia

Tpéxouoa icoTiia (spot rate)
oTh AREn Tng Xpriong

2020 2019 2020 2019
AoAdpio HIMA (USD) 11422 11195 1,2271 11234
Nipa AyyAiag (GBP) 0,8897 0,8778 0,8990 0,8508
Poupaviko Aéou (RON) 4,8376 4,7452 4,8694 4,7793

Mia euNOvwe mBavn evioxuon (eEacBgvnon) Tou Eupw, Tou doAapiou HIMA, Tng Afpag AyyAiag r Tou Aéou Poupaviag
EvavTl AAAWV VoUIoUATWY oTIC 31 AekeuBpiou Ba eixe ennpedoel TNV ENIPETONON TWV XPNUATOOIKOVOUIKWY UECWYV
nou ekppdadovTal o€ EEVO VOUIOUA Kal Ba eixe ennpedoel Ta id1a KEPAAAIQ KAl TA ANOTEAECATA KATA TA MOood Nou
napaTiBevTal oTN CUVEXEIQ. AUTA N avAAuon NPOoUNoBETEl OTI OAEG OI AAAEG UETARANTEG, KAl EIDIKOTEQA TA EMITOKIA,
NAPAUEVOUV OTABEPEC KAl ayvoel onoladnnoTe enidpacn TwV NPOBAENOUEVWY NWANCEWY KAl AYOPWV.

Képdog n ¢nuid ‘1810 KepdAaia, kabapd and popoug
Mood og XINASEG VP Evioxuon  E§aocOévnon Evioxuon E€ac0évnon
2020
USD (10% diakupavon og oxéon e To EUR) 5N (624) 1.383 (1.690)
GBP (10% diakupavon og oxéon e To EUR) 891 (1.089) 891 (1.089)
RON (10% diakuuavon og oxeon e 1o EUR) 245 (299) 245 (299)
2019
USD (10% diakupavon o oxéon e 1o EUR) ®1) 75 587 (718)
GBP (10% &iakUuavon og oxéon e 1o EUR) 28 (34) 28 (34)
RON (10% Siakuuavon og oxeon e 1o EUR) 20 25) 20 25)

(B) Kivouvoc eritokicwv:

‘ExkBeon og KIVOUVO EMITOKIWY

>1n JIGPKEIQ TNC NAPATETAREVNG NEPIODOU XAUNAWY ENITOKIWYV, oI eTalpeleg TNS Cenergy Holdings uioBgTnoav ia
SUENIKTN MOAITIKA Nou dIaopaAilel 0TI NooooTd anod 5% £we 20% TNG €KBe0NG TOUC O KIVOUVO NITOKIWY EKPEAZETAI
o€ 0TaBEPO ENITOKIO. EMITUYXAVOUY AUTOV TOV OTOXO €V UEPEI CUVANTOVTAG UECT 0TABEPOU EMITOKIOU KAl €V UEPEI
AapBdavovTac OAVEIa e KUMAIVOUEVO EMNITOKIO. TO EMITOKIAKO MPOMIA TWV EVTOKWY XPNUATOOIKOVOUIKWY ECWY TWV
eTaipelwy TNG Cenergy Holdings, onwg €xel dnUoocieuTel, eival wg eENG.

149



150

&)

CENERGY

{ OLDINGS

Tnv 31n Askepppiou
Mocd og XINAdEG EUPW 2020 2019

Méoa oTabegpol eniTokiou
XPNUATOOIKOVOUIKEG UNOXPEWOEIG (39.518) (37560

Méoa yeTaBAnToU eniTokiou
XONUATOOIKOVOUIKESG UNOXPEWOTEIG (372133) (466.753)

Meoa otabepou erTokiou

O ‘OuINOG eV KATAXWPEEI AOYICTIKA TA XONUATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIA N TIG XONUATOOIKOVOUIKES
UMOXPEWOEIG 0TABEPOU EMITOKIOU OTNV eUAOYN A&l JECW TWYV ANOTEASOUATWY Kal, €Nf TOU NAPOVTog, 0 ‘OuIAoc dev
xpnolgonolel Napdywyd (CUPBACEIC aVTAANAYNAC ENITOKIWV) WG WECA AVTIOTABUIONG OTO NACIOIO VOGS AOYIOTIKOU
LOVTEAOU QVTIOTABUIONG eUAOYNG A&IAC I TAUEIOKWY POWY. Enopévwe, uia ueTaBoAn ota enitokia KaTd TNV
NUeEPOUNVIa avapopdc dev Ba ennpgade Ta anoTeAECUATA N Ta ID1a KEPAAQIQ.

AvdAuon euaioBNoiac TOLIEIOKWY POWVY YIQ [IECQ IETABANTOU EMTOKIOU

Mia eUNOYWC MBavA JETABOAN TNG TAENS Tou 0,25% oTa eNITOKIA KATA TNV NUEPOUNVIA avapopdc Oa avuave/
peiwve (-) Ta id1a KEPAAAIA KAl TA ANOTEAECUATA KATA TO MO0 NouU avaypd@pETAl OTN CUVEXEID. AUTH N avAAuon
nEoUNoBETEl OTI OAEC OI AAAEC UETARANTEG, 1D(WC OF CUVAAANQYUATIKES I0OTIUIES, MAQAUEVOUV OTABEPEC.

AnoTteAéopaTa &' I181a KepdAaia, kadapd and pépoug

Mood o XINIASEG EVPW AU&non 0,25% Meiwon 0,25%
2020

XPNUATOOIKOVOUIKEG UNOXPEWOEIG (1.314) 1.314
2019

XONUATOOIKOVOUIKEG UNOXPEWOEIG (1.481) 1.481

Eni Tou napovTog, o Ouihog dev xpnaldonolel napdywya (CUPUBAcEIC avTAANAYAG ENITOKIWY) WS JECA AvTIoTABUIONS
OTO NMACQICIO evOC AOYIOTIKOU OVTEAOU AVTIOTABUIONG eUAOYNG AEIAC N TAUEIAKWY POWV Kal, WG ENAKOAOUB0, N
enidpacn nou NapoucIAZeTal GToV NAPANAVW MiVAKa oTA ANOTEAECUATA KAl Ta id1a kepAAald ival n idia.

(V) lNapdywya OToIXEIQ EVELYNTIKOU KQI MABNTIKOU MOOCOIOQICLEVA WC AVTIOTABUICEIC TOLEIOKWY POWYV

>TOV akOAoUBO nivaka napousidlovTal ol Nepiodol OTIC ONOIEC AVAUEVETAI VA NOOKUWPOUV Of TAUEIOKES POEC NOU
OUVOEOVTAI UE TIC AVTIOTABUIOEIC TAUEIOKWY POWV:

2020 AVOAPEVOMEVEG TAUEIOKEG POECG
Mood o XINIAdEG EVPW MAoyioTikn a&ia 1-6 pMAvVEGQ 6-12 uRveg 1€tn ZUvolo

MpoBecHIaKEG CUNPBACEIC GUVAAAAYHATOG

EvepynTikd 326 326 = = 326

YNOXPEWOEIG = = = = -

TupBSAaia HEAAOVTIKAG EKNARPWONG

EvepynTikd - - - - -
YNOXPEWOEIG (2.433) (2.433) - - (2.433)
Aikai®uara npoaipeong (options)

EvepynTikd 871 = = 871 871

YNOXPEWOEIG

(1.235) (2.107) o 871 (1.235)
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2019 AVAUEVOMEVEG TAMEIOKEG POEG
Mood og XINAdEG EUPW AoyioTIKnA agia 1-6 yAveg 6-12 pRveg 1étn Zuvolo
MpoOsoHIaKES CUMBACEIG CUVAAAAYHATOG
EvepynTikd 213 213 - - 213
YNOXPEWCEIG (136) (136) - - (136)
ZupBOAala MEANOVTIKAG EKNARPWONG -
EvepynTikd - - - - -
YNOXPEWOEIG (1.407) (954) (453) - (1.407)

(1.329) (877) (453) - (1.329)

YTOUG OKOAOUBOUGC NIVAKES NAPEXOVTAI MANPOMOPIES VIA TA OTOIXEIQ MOU OPICOVTAl WC PECA AVTIOTABUIONG TAUEIOKWY
POoWV KATd TN JIAPKEID TOU £TOUG Kal oTIC 31 AekeuBpiou 2020, KaBWS KAl N CUPpWVIa TOU anoBeuaTikoU avTIoTAOuIoNG.

MeTapolég
Kov&0Mi onv ot afia
Kkardoraon TOU Héoou  Avara§vop.
OIKOVOIKIG avriotéd.nou  nocod and
Béoncdnou  Ynéhomo  avayvepileral  anoBepatiko Ynohoino
nepiAapBdveral mvin ota Aoind avTioTae. orig 31
OVouaoTIKO Topéco  lavouapiou ouvohikd ota  ZuvaMay. AekepBpiou
nooé AoyioTiki a€ia avioTdtpiong 2020 €loodipata anotehéopata IaQOpES 2020
MNoad og XINGSeC Euptds EvepynTikd  Ynoxpecoeig
MpoBeopiakég oupBaocelq 8141 326 - Mapdywya - 77 a72) 304 n7 326
OUVaAGyLaTOg EvepynTiko &
(MabnTikd)
YUpBOAaIa UEANOVTIKAG 14.624 - (2.433) MNapdywya - (1.407) 1.407 (2.433) = (2.433)
EKNANOWONG EvepynTiko &
(MabnTikd)
22.766 326 (2.433) (1.329) 1.235 (2.130) nz (2.107)

(©) KivOuvoC TV eLNMOPEULIATWV

O1 ayOPEC EUNOPEUUATWY EXOUV KATAYPAWE! KAl AVAUEVETAI VO CUVEXICOUV VA AVTILETWNICOUV OIAKUUAVOEIG TIWV.
O1 BuyaTpikéc TG Cenergy Holdings €xouv €ékBeon oTa aKOAOUOA eunopeUpaTa: XAAUBAG, AAOUNIVIO, XOAKOC KAl
LOAUBDdOC. Enougvmwg, ol BuyaTtpikég Tng Cenergy Holdings xpnoiuonoioUv oupBOAQId UEANOVTIKAG EKNANOWONG YIa
TNV EAAXIOTONOINON TNG €KBEONG OTN PETABANTOTNTA TWV TIIWV EUNOPEUPATWY, OTAV ival duvaTd. Ol BUYATPIKES TOU
KAAOOU KAAWDIWY XONGOIWONoIoUV NARAAANAN AVTICTOIXION TWV AYORWY KAl TWV NWANCEWY, N NApAywyd PEca
(CUMBOACIa HEANOVTIKNG EKNANOWONG), MPOKEIUEVOU VA eAAXIOTONOINOEI N eNi®OAoN TNG UOTEPNONC TIWNG IETAAAWY

OTQ ANOTEAECUATA TOUC.

>T1I¢ 31 AskepuBpiou 2020, To KaBapd uNAAOINO NAPAYWYWY avd eundpeuua ival:

Mocd og XINAdEG EUPW 2020
ANoupivio - B€on ayopdc / (NwAnong) 487
XaAKOG - B€on ayopdc / (NdAnong) (2.859)
MOAUBBOG - BEon ayopds / (NHANCNS) (58)
NIkéNIO - B€an ayopds / (NdANoNG) )
ZUvolo (2.433)

Ta napandvw Napdywya XPNoIUoNoIoUVTal VIa AvTIOTABUIoON TAUEIAKWY POWYV KAl AoyiovTal avaAOywg.
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4. Kivduvog HOKPOOIKOVOUIKOU KAl XPNHATONICTWTIKOU NEPIBAAAOVTOG

O1 BuyaTpikeg TNG Cenergy Holdings napakoAouBouv oTevd Kal og cuvexn BAon TIG e€eAEeIg 0TO JIEBVEG Kal
EYXWPI0 NEPIBAANOV KAl NPOOAPUOLOUV EYVKAIPWES TNV EMNIXEIONUATIKA OTOATNYIKA KAl TIC MOANITIKEG dIAXEPIONG
KIVOUVOU MPOKEIIEVOU VA EAAXICTONOIOUV TNV ENMTWON TWV UAKOOOIKOVOUIKWY CUVONKWY OTIG AEITOUPYIEC TOUG.

‘Ooov apopd oTIC NOANITIKEG eniNTWOoeIg Tou Brexit, n Cenergy Holdings napakoAouBel oTevd TIC OXETIKEG eEEAIEEIC
Kal AQUBAVE! HETEA VIO TOV JETPIACUO TWY CUVENEIWY NIBAVWV apvnTIKWY eEeAIEewy. 2TI¢ 31 AekeuBpiou 2020,
EANEe N PeTaRATIKA NEPIODOG YvIa TNV anoxwpnon Tou Hvwpuévou BaoiAeiou and tTnv Eupwnaikn ‘Evwon. And tnv 1n
lavouapiou 2021, yia OAa Ta epnopeUuaTta nou eEAyovTal and eva KPATog ueEAoC TG EE oto Hvwuévo Baoiieio
I0XUOUV TEAWVEIAKES DIATUNWOEIG ONWG AUTEG MOU I0XUOUV VIA TNV KUKAOPOPIa EUNOREUUATWY WETAEU TNG EE Kal
KABe AAANG TPITNG XWPEAG. Agv UNdpXEl Kauia UETABATIKA NePiOdOG VIA TIG elIcaywyeg oTnv EE. Enopévag, ol
SIATUNWOEIC KAI O GXETIKOI EAEYXOI EVOEXETAI VO OONYNCOUV OE UEYOAUTEPES KABUOTEPNOEIC OTA TEAWVEID. > €
VEVIKEC VOAUMEGS, TA EUNOPEUNATA NOU EI0€PXoVTal oTNY EE and 1o Hvwuévo BaciAeio UeTd To TEAOG TNG
METARATIKNG NEPIODOU NPENEI ENIONG VA KAAUATOVTAI AN P GUVONTIKN dlacd@naon el00dou. OI eTAIPEIEG TNG
Cenergy Holdings akoAouBouUv TIG KATEUBUVTAPIES YOAUWES MOU NAPEXOUV Ol APHODIEC APXEC MPOKEIUEVOU Va
NEPIOPICOUV TIC KOBUCTEPNOEIC OE OXEON HE TIC EICAYWYEG N TIC EEAVWYEG EUNOPEUNATWY KAl VA ano@Uyouv KAbe
dIaKOMN TNG ENIXEIPNUATIKAG AsiToupyiag. O1 eEaywyeg oTo HvwugEvo BacoiAelo avTInpoowneuay Nepinou 1o 7% Tou
OUVOAIKOU KUKAOU £0VaCI®V Yia TO 2020 evdd N NASIoVOTNTA TWV AUECWY AVTAYWVIOTWY OTOUC KAGOOUC KAAWDIwYV
KOl CWANVWY XAAUBA dpaocTNPIONOIEITAl EVTOC TNG Eupwdvng Kal avapgveTal OTI 6a avTiOopdoouV avAaloya EvavTi
TUXOV CUVAAAQYUATIKWV OIAKUPAVOEWY N YOAPEIOKOATIKWY dIAdIKACIWY NOU UNOPEN VA avakUPJouV OTO APXIKO
oTddI0 UAONOINONG TNG CUMPWVIAC. EV KATAKAEIDI, ye Bdon TNV avAAuon nou €xel dievepynBel €wg onuepa, To Brexit
OEV AVAMEVETAI VA €XEl OUCIWON DUCUEVH apVNTIKN enidpacn oTIG AeiToupyieg TNG Cenergy Holdings.

30. AvTiKkTunog Tng navdnpiag COVID-19

H navdnpuia COVID-19 eixe NEPIOPICUEVO AVTIKTUMO OTIC OIKOVOUIKES eMNOOCEIC TOU KAGOOU KaAwdiwyV Tou OuiAou Katd To
2020, eV 0 KAGDOGC TWV CWANVWY XAAUBC XAPAKTNEIOTNKE and apvNTIKOUG KAUDWVICHOUS, KUPIWG AOYW TNG JeYAANG
NTWONG TWV TIWWV NETPEACIOU KAl AEPIOU Kal TNG NakOAoUONC KAUWNS TNG ZATNONC VIA NEOIOVTA CWANVWY XAAUBA.

H uyeia kal aocpdieia Twv epyalopgvwy Tou OPiAou anoTeAe! UPIOTN NPOTEPAIOTNTA VIa TNV EKTEAECTIKA Aloiknon, N
onoia cuvVexiZel va NAPAKOAOUBE GTeEVA TNV KATACTACN, TNEWVTAG TIC KATEUOUVTAPIEC YOOUMWES TWV EOVIKWY KAl
TOMIKWY APXWV KAl dIAcPAAovTac TNV adIaTdpakTN aAUcida epodiaciuou. And TOTE Nou EEonace N navonuia
COVID-19, n Aloiknon Tng Cenergy Holdings éxel 6€oel og epapuoyn €va NoAUNAEUPO oxeDI0 OPACNG YIA VA
AUPRAUVEI TIC APVNTIKES ENINTWOEIG, TO OMOIO EMNIKEVTOWVETAI OTOUG AKOAOUOOUG MUAWVEC:

¢ [MpooTacia gpyaTikoU duvapikoU VIa va ano@euxbouv ol dIAKOMNES OTNV NAPAYWYIKNA dladikacia
e ASITOUPYIKA 0TaBePOTNTA Kal OECHUEUCN NEAATWOV

e JUVEXION TNG OAUCIDAG EPOdIACOU

«  Encpkng peuotoTnta

e Eunopikn avoekTIKOTNTA (MWANCEIG KAl MAPAYYEAES)

Ta PETPC MOU NAPOUCIAOTNKAY EPAPHOOTNKAV E ENITUXIA 0 OAEC TIC EYKATAOTACEIG KAI £WE TWEA OAEC Of UOVADES
NApAywyns Twv dUo KAGdwY oe EANGDQ, Poupavia kal BouAyapia AeitoupyoUv Xwpig kapia diakonn. H cuveéxion Tng
NAPAYWYNG CUVEXIOTNKE eV EVIOXUONKAV TA UETOA UYEIAG KAl AOPAAEIAG. H NoounBeia npwTwy UAWY OIACMAAOTNKE
Kal 0 ‘OMINOG OEV AVTILETWMICE KAWIA EAAEIPN 0 OAG TA KOICIUA JETWNA.

Ta NPocBeTa KOGTN NOU NEAYPATONOINENKAY AOYw TNG NAVONUIAS TOU KOpwVvoioU aviABay o€ 1.837 XINAOEG EUPW.
AUTO TO KOOTOC NERINAPBAVEI MPOOWPEIVES NPOCHETEC KATAROAESG WG anolnuiwon TwV epYAlOUEVWY VIO TNV EKTEAECN
TWV CUVNBICUEVWY KABNKOVTWY TOUG e AUENUEVO NPOCWNIKO KIVOUVO, TIC XQEWOEIC VIA TOV KABAPICUO KAl TNV
ANOAUPAVON TWV EYKATACTACEWY MO EVOEAEXWG KAI MO OUXVA, 1ATRIKO €EONAICHUO, VOONAEUTIKO NPOCWMIKO KAl AAAEQ
dandveg nou ouvdEovTal AUeod pe TNy navonuia Tou Covid-19.

2TO NAQioIo TNG aBEBAIOTNTAC MOU NEOKANBNKE and Tnv navonuia, ol Buyatpikég Tng Cenergy Holdings éhaBav eniong
Ta akOAOUBQ, MO eVOEAEXN UETOA VIA VA MPOBAEYOUV KABE apVNTIKA OIKOVOUIKA eNidpacn:

*  Algo@dAicav Th B€on PeUoTOTNTAC TWV OUYATPIKWY NAPAKOAOUBWVTAC OTEVA TIC TAUEIOKES POEC And
AEITOUPYIKES OPACTNPIOTNTEG O CUVOUAOUO e TNV eNIBEBRaion ENCEKWY N XONOIUONOINKUEVWY NICTWTIKWYV
YPAHU®Y.

e E&ZTaoav Ta OXEDIQ KEPAATIOUXIKWDV SANAVMOV KAl AVESTEIAGV TUXOV N OTOATNVIKES N/KAl UN OUCIWMSEIC
dandvec.

«  E@dpuocav éva oxedIo eE0IKOVOUNCNG KOOTOUC Via To 2020 kal eENG, xwpig va diakuBeleTal N NpoRAenduevn
avanTuén Twv U0 KAADWV.

e Algpevvnoav Tov BaBud oTov onoio ol BUYATPIKES UnopoUV va unoBAaAouv aitnon Kal va AABouV KOATIKA
OTNPIEN OTIC XWPEG OPACTNPIONOINGAG TOUG.

‘ONol o1 NaPANAvw TOUEIC Ba CUVEXICOUV VA anoTeAoUV UPICTN NPOTEQAIOTNTA VIA TNV EKTEASOTIKA Aloiknon Tou OUiAou.
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ANS TNV AAAN NAEUPd, £WC TWOEA, Ol EUNOPIKES eNINTWOEIC via Tn Cenergy Holdings eival nepIopIoUEVEC.

YTOV KAADO KAAWDIWY, UOVO N ayopd TNAEMIKOIVWVIAKWY KAAWDIWY KaTéypae NTwon eviog Tou 2020 evd ol
AYOPEC KAAWDIWV XAUNANG TAONS ENANYNOAV KATA TO NEWTO KUPA TNG NAvONUiag kal €dwoav evOeiEelg avakaupPng
anod To TPITO TPIUNVO KI €ENG. AVTIBETWG, TNV i1 NEPIOd0 avaTeBNKe uia oelpd and €pya KAAWdIwY PECNS KAl
uPNANG TdoNc /KAl AvTIOTOIXEC CUPPWVIEG-NATICIO.

Mapd 1o yeyovaog OTI 0 KAAGDOC CWANVWY XAAURBA €xel KAaTaypAWel ONUAVTIKA NTWon oTn ZATNON, KUPIWS Adyw TNG
ONPAVTIKNG MEIWONG TWV TIMWV NETPEACIOU NOU ENNPEACE IDIAITENA TO XPOVIOHO EKTEAECNG NPOYPAUUATIOUEVWY
gpvwy, N >wAnvoupyeia KopivBou avéAaBe onuavTIkd Xepodia kal unoBaAdooia €pya oTny Eupwnn, TN Bopeia kal
NOTIO AugpIkn, TN BOpeIo APPIKA Kal TNV Acia. H eNITUXNUEVN EKTEAECN AUTWYV TWV £OYWV EVIOXUCE TIC eNIOATCEIC
TNG ZwAnvoupyeia KopivBou kaTd To deUTERO eEAUNVO TOU ETOUG.

AedOPEVNG TNC NAPOUCAG OIKOVOWUIKNG UPECNG KAl MNEPAV TWV MNEOAVAPEPIUEVWY EVEQYEIWY, O OUINOG EXEI
£NAVEEETACE! TA N XPNUATOOIKOVOUIKA KAl XONUATOOIKOVOUIKA NEPIOUCIAKG OTOIXEIO VIa niBavni anousiwon.

‘Ooov apopd oTa AUAC NEPIOUCIAKA OTOIXEID E anpoadIdPIoTN WPEAILN {wh MOU CUVOEOVTAI UE TNV EMIXEIONUATIKA
povAada unoBaAdooiwy KaAwdiwy, N Alofknon KATEANEE OTI TO AVAKTAGCIUO NOCO TNG EMIXEIPNUATIKAG PovAdag oTIC
31 AekepuBpiou 2020 unepBaivel aiobnTd TN AOYIOTIKA a&fa TNG HovAdac dSNUIoUPYIAC TAUEIOKWY POWY, ONwa
nePIYRAMETAl oTN onPeiwon 19. AUTA N eKTIUNON EVIOXUETAI NEPICCOTEPO AMNG TO YEYOVOG OTI N CATNON OTOV KAADO
UNoBaAdooIwyY KOAWDIWY PAIVETAI VA NV €xEl eNNEeAoTEl and TNV KAUWN Kal and To yeyovog OTI N ASITOURYIKA
KePOOPOPIT TNG EMNIXEIDNUATIKAG LoVAdAC via To 2020 avTanokpIvoTayv oTIC NPOCOOKIEG.

‘Ooov apopd oTIC NPORBAEWPEIC VIA EUNOPIKES KAl AOINES ANAITACEIC OTO MACICIO TOU UOVTEAOU TWV AVAUEVOUEVWYV
MOTWTIKWY {NUIAY, o1 BuyaTpIkeS TNG Cenergy Holdings xpnaoiuonoinoay npoocwEivoUg CUVTEAECTECS e Bdon,
HETAEU AAAWY, avaBewpnuEVES NPOBAEPEIG TWV UEANOVTIKWY OIKOVOUIKWY CUVONKWY, NAPAAANAC [UE CUYKEKQIUEVEG
NANPOPOPIES VIA PEUOVWHEVES EUNOPIKESC anaITNoeIC. H enava&liohdynon deixvel OTI N AVAKTNOIWOTNTA TWV
anaITnoewy dev AANAEE oNUAVTIKA.

Eniong, dievepynbnke enava&ioAdynon TNG AVAKTNOIMOTNTAG TWV AVABAANOUEVWY (POPOAOYIKWY ANAITACEWY anod
TIC BuyaTPIKES Pe BAon Ta NPoRAENdUEVA popoAoyNTEQ KEPDN. KoIBNKe OTI O AVABAAAOUEVES (POPOAOYIKES
ANAITACEIC NAPAPEVOUV AVAKTACIUEG, ONWS NEQIYOAPETAI OTN onueiwon 13.

TENOG, ooV ApopPd OTIC DAVEIOKES PATEEG, ol BuyaTpikeg TG Cenergy Holdings Ba kaTaBdAAouv KdBe duvaTtnh
npoondBela wWoTe KATA TNV eNdPEVN NgepouNVia unoAoyiopou (31 AekeuBpiou 2021), vid TIC PATPEG NOU AVAPEVETAI Va
uNV TNnENBoUV, va eEacpAACOUV TNV cuvaiveon Twv Toanelwy, Onws ouveBalve NAVTOTE 0TO NAPEAOOY, dnoTe NTav
ANAPAITNTN auToU Tou £/00UG N cuvaiveon. TNy anfBavn NepinTwon nou dev eEACMAANICTEl AUTA N CUVAIvVESN, Ol
MICTWTIKES YPAUUEG Mou dIaBeToue Ba KOAUWOUV KABE UNOXPEWON NOU UNOPET va avakuWel and AuTEG TIG ABETACEIG.

H npoBAewn Tou NAnpoug avTiktunou TNG navonuiag COVID-19 napaugével SUOKOAN KAl CUVOEETAI OTEVA UE TOV
PUBUO TWV eUBOAIACHWY O OAO TOV KOCUO, Ta MNIBavA eNdUEVA KUWUATA TNG NAvONUIAS Kal TN SIAPKEID TWV
neploplopmy nou Ba eniBANBoUv avd Tov KOOUO.

31. KatdAoyog OuyaTpIK®wV

O1 BuyaTpIKES TNG ETAIPEITG KAl TO MOCOOTA MOU KATEXOUV OTO TEAOC TNG AOYIOTIKAG NEPIODOU EXOUV WG EENG:

‘ApeOn & EMUECN ApeON & EMUECN
OuyaTpIKEG Xwpa CUHMETOXN - 2020 OCUHHETOXN - 2019
SOAHNOYPIEIA KOPINOOY BIOMHXANIA AE.  EAAAAA 100,00% 100,00%
CPW AMERICA CO HMOA 100,00% 100,00%
HUMBEL LTD KYTMPOZ 100,00% 100,00%
WARSAW TUBULAR TRADING SP. ZOO. MOAQNIA 100,00% 100,00%
FULGOR A.E. EANAAA 100,00% 100,00%
ICME ECAB S.A. POYMANIA 98,59% 98,59%
LESCO OOD BOYAIAPIA 100,00% 100,00%
LESCO ROMANIA S.A. POYMANIA 65,00% 65,00%
DE LAIRE LTD KYTMPOZ 100,00% 100,00%
EAAHNIKA KAAQAIA AE.
EAAHNIKH BIOMHXANIA KAAQAION AE. EANAAA 100,00% 100,00%
HELLENIC CABLES AMERICA CO HMA 100,00% 100,00%

H Cenergy Holdings S.A. aokel €Asyx0 0 OAEC TIC MPOAVAPEQOUEVEG ETAIPEIES, APECA N/Kal EUPEDQ. 153
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32. Anod Koivou 3paocThplOTNTEG

H EAANVIKG KaAwdia €xel uepidio 62,48% oe kolvonpa&ia nou ovouddletal VO Cablel VOF, n onofa cucTdBnke wg
olUunea&n padi ye tn Van Oord. ~kondg autng TNS and kolvou dpaoTnpIoTNTAC eival N napddoon Kal N eykaTdoTaon
UnoBpUxIwV KAl xepodiny KaAwdiwv via To £€pyo Hollandse Kust (South) Alpha kai To €pyo Hollandse Kust (South)
Beta. O kUplog Téonog dpaoTtnpionoinong TN and koivou dpaoTneidTNTag eival N OAAavOIa.

H EAANVIKG KaAwdia €xel pepidio 50,77% oe kolvonpa&ia nou ovoudletal DEME Offshore NL - Hellenic Cables VO.F,
N onofa cuoTdBNKe WG cUKNEAEN padl pe Tnv Tideway. 2kondg AuTNC TNG and Kolvou dpaoTNEIGTNTAC ival N
EKTEAECN €VOC CUNPBOAAIOU «lE TO KAEIDI OTO XEpI» (turnkey) yia TNV NAPOXN KAl TNV €YKATACTACN UNOBEUXIWY
KOAWOIWV via TN dIacUvOESN TWV AIOAIKWY NApKwy Seamade e To OikTuo Tou BeAyiou. O kUplog ToOnog
dpaoTnplonoinong TNS and Koivou dpaoTnEIATNTAG €ival TO BEAyIO.

H Fulgor €xel pepidio 10% oe kolvonpa&ia e Tnv enwvuuia Fulgor - JDN, n onofa cucTdBbnke wg cUPNeagn uadi pe
Tn Jan De Nul. Zkondg autng TnG and Kolvou dpaoTnpIdTNTAG ival N eKTEAECN evOC CUMBOAAIOU «lUE TO KAEIDI OTO
x€pI» (turnkey) via Tnv eykatdoTaon unoBpUuxiwV KOAWSIwY yia Tn diacuvdeon Kontng-MNeAonovvroou. O KUPIog
TONOC OPACTNPEIONOMNGCNG AUTAC TNG and Kolvou dpaoTNEIOTNTAC ival N EAAGDa.

O1 cuppwvieg oe oxgon Pe TN VO Cablel VOF tnv Koivonpa&ia Fulgor - JDN kal Tnv DEME Offshore NL - Hellenic
Cables VO.F. anaitouv TNV ooO®wvN £yKOIon OAWY TWV HEPWV VIA OAEG TIG OXETIKESC dpaoTnpIdTnTES. O dUO ETAIPOI
EXOUV APECA DIKAIWUATA £MNf TWV NEPIOUCIAKWY OTOIXEIWY TWV CUUNPAEEWY Kal ival and KoIvoU Kal €1 OAOKANOOV
UnNeUBUVOI VIA TIG UNMOXPEWOEIC TNG CUKNEAENG. ENOUEVWG, AUTEC OF OVTOTNTEG TAEIVOLOUVTAl WG and Kolvou
SPAoTNEIOTNTES Kal 0 ‘OUIAOC avayvwpilel TO APeCO JIKAIWUA TOU OTA and KOIVOU KATEXOUEVA NEPIOUCIAKA
OTOIXEIQ, UNOXPEWOEIG, €000 KAl ££000, ONWCS NePIYPAPETAl 0TN onpeiwon 5.1(0).

33. Asopseloseig
A. AeopeloelIg ayopdq

O1 Buyatpikég Tng Cenergy Holdings éxouv cuvdyel cUUBACEIC CUPPWVA PE TA eNeVOUTIKA NEOYPAUUATA TOUG Nou
QAVAPEVETAI VA OAOKANPWBOOUV eVTOC TOU EMOUEVOU ETOUG.

Tnv 31n Askepppiou

Mood og XINAdEG EUPW 2020 2019
Evowuata ndyia 9.845 13.327
B. Eyyuiosig

Tnv 31n Askepppiou

Mood o XINIAdEG EUPW 2020 2019
Evyunoeig via Tnv eEao@ANoN UNOXPEWOEWY EVAVTI MEOUNBEUTWY 6.999 5.376
Evyunoeig yia Tnv eEac®AAIon TNG KAANG EKTEAEONG CUPRACEWY UE NEAATEG 252.397 195.018
Evyunoeig yia Tnv eEacpANion ENIXopnyNoewy 9.573 13.929

34. EVOEXOUEVEC UNOXPEWOCEIC
A. AIKAOCTIKEG SIAPOPEG

[a TIC eENEeIC OXETIKA Ye enidIkN anaiTnon anod NeAATN o eEENEN avaTpeETE oTn 2nusiwon 15.B.

B. EVOEXOMEVEG POPOAOYIKEG UNOXPEWCEIG

O1 POPOAOYIKES ONAWOCEIC TWV BUYATPIKWY UNOKEIVTAI TAKTIKA O EAEYXO ANO TIG (POPOAOYIKEG APXEG OTIG
nePIoOOTEPECS OIKAIODOOIEG OTIC onoieg dpaoTnplionoleital n Cenergy Holdings. Autoi o1 €Aeyxol unopei va
EMIPEPOUV TOV KATOAOYIOHO NpdobeTwyv popwv. H Cenergy Holdings npoBAgnel NnpdcBeTo pOOO O OXECN UE TNV
EKBaon auTWY TWV POPOAOYIKWY EKTIMACEWY, OTO NOCO MOU AVAREVETAI VA dIaKAVoVIOTEl (I va avakTnoen).
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H Cenergy Holdings nioteuel 611 0l TPORAEYEIS VIO POPONOYIKEC UNOXPEWOEIC ENAOKOUV VIO OAEC TIC POPOAOYIKA UN
EAEVHEVEC XPNOEIC Pe BAoN TNV A&IOAOYNON TWV UMOKEIUEVWY NAPAYOVTWY, CUUNEQIACUBAVOUEVWY TWV EQUNVEIWV
TNG POPOAOYIKAG VOUOBESIAG Kal TNV NEATEPN EUNEIRIAL.

35. Zuvdedepéva uépn
A. ZUVAaAANQYEG ME CUVOESEHEVA HEPN

[MoayuaTonoIinBnKkav ol akOAOUBEG CUVAANQYEG e Tn Viohalco kal TIG BUyaTPIKEG TNG, CUYVEVEIG EMNIXEIONOEIG KAl
AANG ouUVOESEUEVA EPN:

IMa tn xprion nou €An&e Tnv 31n AekeppBpiou
Mood o XINIASEG EUPW 2020 2019

NMwAARCEIC ayadbwv

YUYVEVEIC ENIXEIDNOEIG 118139 1
Aoind cuvoedeugva Ugpn 40.420 135.479
158.559 135.480
MwAARCEI UNNPECIOV
2UYVYEVEIQ ENIXeEIPNOEIG 273 525
Aoind cuvdedeEva UEPN 1.801 1.385
2.074 1.909
MWwAACEI§ EVODOUATWV NAYIWV CTOIXEIWV
Aoind cuvoedeugva PgpN 65 1.019
65 1.019
Ayopég ayabnv
Y UVVEVEIC ENIXEIPACEIQ 17
Aoind cuvdedeeva UEPN 13.973 19.606
13.990 19.606
AYOpPEG UNNPECIDV
Viohalco 82 259
2UYVYEVEIQ ENIXeEIPNOEIG 7929 7.337
Aoind cuvdedeEva UEPN 10.452 12.325
18.463 19.922
AYOpPEG EVOWOUATWV NAYIWV CTOIXEIWV
JUVYEVEIG ENIXEIPNOEIG 96 323
Aoind ouvoedegva UEPN 3.638 4.382
3.733 4.704

Ta Aoind ouvdedeugva Pepn NePIANaUBAvVOUV BUYATPIKES, OUYYEVEIC ENIXEIDNOEIC KAl Kolvonpa&ieg Tou OuiAou
Viohalco.

Katd tn didpkeia Tou 2020, o NWANCEIC ayaBwyV o€ CUVOEDENEVA UEPN AUENBNKAV AOYW TWV NWANCEWY MOU
NEAYHUATONOINENKAY JECW TWV EUNOPIKWV ETAIREINYV TNG Viohalco oTig BAcIKES eupwnaikeS ayopec. H International
Trade KaTaxwEeTal AOYIOTIKA WC CUYYEVNG enixeipnon anod Tig 27 AskepBpiou 2019, Enouévmwe, OAEC O CUVAAANAYEC
e TNV International Trade kal TIG BUYATPIKEG TNG NAPOUCIAZOVTAl WG CUVAAAAYEGS JUE OUYVEVEIC EMIXEIPNOEIC VIA TO
2020 evw AUTEC O CUVAANAYEC NAPOoUsIAZovTal WS CUVOAAAYECQ e AAAa cuvOedeugva Pepn via 1o 2019, oTov
nivaka napandvo.

Ta undAoina TEAOUC XPNOoNG Nou NEOKUNTOUV and NWANGEIC/ ayopEc ayabay, UNNEESIWY, NAYIOU EVEQYNTIKOU K.AM.
eival wg eENc:
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Tnv 31n AskeppBpiou

Mood o€ XINAdEG EUPKd 2020 2019

MakponpdOecHEG anAITAGEIG and ouvdedepéva uépn
Aoind cuvdedeleva UEPN 208 15
208 115

BpaxunpdOeoeg anaITACEIC and cuvdedeuéva HEpn
JUVYYEVEIG ENIXEIPNOEIG 14.457 15.497
Noind ouvdedeuéva uépn 14.485 18.345
28.942 33.842

BpaxunpéOecHEG UNOXPEWNOCEIG NPOG CUVIESEUEVA HEPN

MnTpIKNA eTaIpEID 82 82
JUVYYEVEIG ENIXEIPNOEIG 1.214 3.584
Noind ouvdedeuéva uépn 7730 6.279
9.026 9.945

Ta aveEOPANTa unodAoina anod cuvoedeueva Pepn dev eival eEACPANICUEVA Kal O OIAKAVOVICHOC AUTWY TWV

BpaxunpdBeouwy UNOAOINWY AVAUEVETAI VA NEAYUATONOINOE! TOIG UETENTOIC EVTOG TOU ENAUEVOU £TOUG, EPOCOV TA

unodAoIna apopouUV PdVo o BpaxunedBeoues ANAITACEIC KAl UNOXPEWOEIG, EEQINOUMEVWY TWV UNMOAOIMWY NouU

Ta&vououvTal WG « MakponpdBeoues anaiTRoeIg and cuvOedEUEVA UEPNY, TA ONOIa APOoPOUV O UAKPONPOBECHES

EYYUNOEIC O CUVOEDENEVA UEPN MOU NAPEXOUV UNNPECIEG EVEPVYEIAG OTIC BuyaTpikeg Tou OuiAou.

B. AMOIBEG HEAWV ThG Sl0iKNoNG

>TOV aKOAOUBO Nivaka NapaTiBeTal N enNICKONNON TWV CUVOANAYMWY UE UEAN TOU AX Kal TA DISUBUVTIKA OTEAEXN.

Mocd oe XINAdEG EUPW

AUOIREC o UEAN TOU A Kal DIEUOUVTIKG OTEAEXN

2020

1146

IMa Tn xprion nou €An&e Tnv 31n Askeuppiou

2019

991

O auoIREG NPOG Ta PEAN ToU AX Kal Ta DIEUBUVTIKA OTEAEXN GTOV NAPANAVW MIVAKA anoTteAoUv oTaBepn auoiBn. Asv
KATABANONKAV JETABANTES AUOIBES, NAPOXES UETA TOV TEQUATIONO TNG ANACXOANCNG N NAPOXEC BACICUEVEG OE UETOXEG.

36. AHOIBEG EAEYKTOV

O vouipog eheykng Tne Etaipeiag (PwC Reviseurs d’Entreprises SRL / Bedrijfsrevisoren BV) kal 0pICUEVES ETAIQEIES

- JEAN TOU OIKTUOU TOU AeVKTA EAaBaV auoIBEG vid TIC AKOAOUBEC UNNPECIEG:

IMa Th xprion nou €An&s Tnv 31n Askepppiou

Mood oe XINIASEG EVPW 2020 2019

PwC Reviseurs d’Entreprises SRL / Bedrijfsrevisoren BV

‘EAeyxoq 105 100

YNnpeoieg eAéyxou - -
105 100

AikTtuo PWC

‘EAeyxoq 283 319

DOPOTEXVIKEG UNNPECIEG 77 75

AOINEC UNNPEOIES 7 58
366 452

ZGvolo 471 552

37. MeTayevéoTepa yEyovoTa

Ano TI¢ 31 AekeuBpiou 2020 ki €ENG dev €XEl CUPPBET KaVEVA ONUAVTIKO UETAYEVESTEPO YEYOVOG MOU NPENEI vVa

yvwoTonolinBel oTig Evonoinugveg OIKovouIkEG KaTtaoTAoEIG.
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‘EkBeon AveEdpTntou OpkwToU EAeyKkTn AovioTn

EKOEXH ANEZAPTHTOY
OPKQTOY EAEIMKTH AOIMXTH
MPOZ THN MENIKH XYNEAEY>H
TON METOXQN THX CENERGY
HOLDINGS SA Ell TQON
ENOIMOIHMENQN
XPHMATOOIKONOMIKQN
KATAXTAZEQN THX XPHZHZ MOY
EAH=E THN 31 AEKEMBPIOY
2020

>TA NAQ{OIC TOU TAKTIKOU EAEYXOU TWV
EVOMOINUEVWY XPNUATOOIKOVOUIKWOY KATAGTAGEWY
Tng Cenergy Holdings S.A. (n «ETaipeia») Kal Twv
BuyaTpIKWV TNG (and Kolvou o «OUIAOG»), 0AG
napéxoupe Tnv ékBeon Tou AveEdpTnTou OpKwWTOU
EAeykTn. Auth n €kBeon neplAapBdvel TNy €ékBeon
EAEYXOU €N TWV EVOMOINUEVWY OIKOVOUIKWYV
KATAOTACEWY, KABWCS KAl €N AAAWV VOUIKWYV KAl
KAVOVIOTIKWY BepdTwy. H €kBeon pag eival eviaia
Kal adlaipeTN.

AloploTAKAPE WG EAeyKkTES TNG ETaIpElQG e
andgaon TNG MFevikAg ~uveéAeuong Nou EAafe
XWpPa TNV 28 Maiou 2019, cUupwva e TNV
npdTaon Tou AloIKNTIKOU >UWBOUAIOU Kal
oUUPWVa JE TNV NPATACN TNG EAEYKTIKAG
Enitponng. H BnTeia pyag Aniyel Tnv nugpopnvia
TNG MEVIKNG ZUVEAEUONC NMou Ba EYKPIVEI TIG
XPNUATOOIKOVOUIKEG KATACTAGEIG VIO TO €TOG MNOU
Anyel To 2021, ‘Exoupe dIeVEPYNOEI TOV TAKTIKO
EAEYXO TWV EVOMOINKEVWY OIKOVOUIKWY
KATAOTACEWY TNG ETalpEiag yia dUO CUVEXOUEVEG
XPNOEIG.

‘EKOeon EAEyXoU gni TwWV EVONOINHEVWV
XPNHATOOIKOVOMIK®V KATACGTAGEWV

[veoun xwpic ernpuiaén

‘Exoupe eAEYEEI TIC EVOMOINUEVES OIKOVOUIKEG
KATAOTAOEIG, Ol onofeg anoteAoUvTal and Tnv
EVOMOINUEVN KATAGTACN XPNUATOOIKOVOUIKNAG
B€onc Tng 31ng AekeuBpiou 2020, TIC
EVOMOINUEVES KATAOTAOCEIG AMOTEAECUATWY, TIG
EVOMOINUEVES KATAOTAOEIG AMOTEAEOUATWY KAl
AOIMWY CUVOAIKWV EI0OONUATWY, TNV EVOMNOINUEVN
KATAOTAON PETAROAWY 10(WV KEPAAQIWY KAl TNV
EVOMOINPEVN KATACTACN TAUEIAKWY POWYV TNG
XPAOEWG NOU EANEE TNV NUEPOUNVIA AUTH, KABWG
KAl TIC ONUEIWCEIC ENT TWV EVOMOINUEVWV
XPNUATOOIKOVOUIKWY KATAOTACEWY MOU
nepIAAUBAVOUV KAl NEQIANYN TWV CNUAVTIKWV
AOVICTIKWY MNOAITIKWYV, KAl O 0onofeg Nnapoucidlouv
EVOMOINUEVN KATAGTACN XPNUATOOIKOVOUIKNAG
B€oncg noooU Eupwd 1.012.024 xIAIAdWV Kal KERDOC

XPNAONG, MOU AVAAOYEl OTOUG IDIOKTATES TNG
eTAIpiag, MoooU Eupw 24.772 XINADWV.

Katd Tn yVUN JAg, Ol EVOMOINUEVEG OIKOVOUIKES
KATAOTAOEIG Napouciddouv eUAoya, and KABe
ouoiwdN dnoyn, TNV evonoinuévn kabapn B£on Kal
EVOMOINPEVN XPNUATOOIKOVOUIKNA B€on Tou OuiAou
katd Tnv 31n AekepBpiou 2020, TNV evonoinugvn
XPNUATOOIKOVOUIKA TOUG €MNfdoon Kal TIC
EVOMOINUEVES TAPEIAKES TOUG POEG, YIA Th XPNon
nou EANEE TNV NUepoUNvia auTn, cUP(WVA e Ta
Al1EBVN MpdTUNAa XpNUATOOIKOVOUIKNG AVApOPAG
(ATIXA), 6nwc autd €xouv uloBeTnBel and TNV
Eupwnaikn ‘Evawon Kal cUUQVA JUE TOUG VOUIKES
Kal KAVOVIOTIKEC SIATAEEIC Nou IoxUouyv oTO BEAyIO.

Bdon yvaunc xwplc ernipuiagn

AIEVEQYACAE TOV EAEYXO UAG CUNPWVA UE TA
Algbvn MpoTuna EAgyxou («AlME»), onwg autd
£xouv uloBeTnBel anod 1o BEAyIo. EninpoobeTwc,
epapuooape Ta AMNE dnwg autd eykpiBnkav and
TNV Enimroonn AleBvdv EAEYKTIKWY Kal
AcPAAIOTIKWOV Mpotunwy (IAASB) Kal IoXUouV yia
TNV TOEXOUOA AOYICTIKA XpNon NapdAo nou autd
deVv €xouv akoua uloBeTnBel and 1o BEAyio. Ol
eUBUvVEC uag oUPpWVA E Ta NEATUNG AuTd
nePIYEAPOVTAI MEQPAITEQW OTNV EVOTNTA TNG
ekBeong pag «EuBuveg EAeyKkTn yia Tov ‘EAeyxo
TWV EVOMOINUEVWY XPNUATOOIKOVOUIKWY.
KATAOTAOEWV». 'EXOUUE CUUMOPPWOE( UE TIC
anaITACEIG OEOVTOAOYIAG MOU OXETICOVTAI UE TOV
ENeYXO Jag eNf TV EVOMNOINUEVWY
XPNPUATOOIKOVOUIKWY KATAOTACEWY OTO BEAYIO,
NEPIAAURAVOVTAC KAl TIG ANAITACEIC NePl
aveEapTnolag.

‘Exoupe cuykevTpwaoel anod 170 AIOIKNTIKO

Y UUBOUAIO KAl TG OTEAEXN TNG ETAIpEiag TIG
eNeENYNCEIC KAl TIC NANOOMOPIEG Mou gival
ANaPAITNTEG VIa VA JIEVEQYNCOUWE TOV EAEYXO AG.

MIoTEUOUE OTI TA EAEYKTIKA TEKUNPIA MOU EXOUUE
AMOKTAGCEI Eival ENAPKN KAl KATAAANAG va
NAapEXouV TNV BAoN VIA TN yVWOUN JAG.

Kuipia 6€uata eAéyxou

Ta KUpla BeuaTa eAEyxou eival ekeiva Ta BEuaTa
Mou, KATd TNV eNAyYEAUATIKA UAG Kpion, ATAV
£EEXOUOCAC ONUAGCIAG OTOV EAeYXO UG i TwV
EVOMOINPEVMV XPNUATOOIKOVOUIKWY KATACTACEWY
TNG TPEXOUOAC XPNOeWC. Ta B€uaTa autd
AVTIMETWNIOTNKAV OTO MAQIGIO TOU EAEYXOU TWV
EVOMOINUEVWY XONUATOOIKOVOUIKWY KATACTACEWY
WS GUVOAO, VIa TN dIAPOPPWOoN TNG YVWUNG JaAg enf
AUTWY Kal OEV EKPEPOUNE EEXWPIOTNA YVMWUN VI TA
BuaTa autd.



Kupio 6€pa eAéyxou 1: AIaOECIHOTNTA NNYOV
XPNHATOSOThONG KAl CUHHOP(PWON HE TIG PATPES
TWV SAVEIAK®DV CUMBACE®WV

[leprypa@n kKUpIou BEUATOC EAEYXOU

O1 BuyaTpikeg eTalpieg Tou OUAOU EXOUV ONUAVTIKA
UakponpoBeoua kal BpaxunpodBeoua ddvela. Ol
OPOI KAl NPOUNOBECEIC TWV CUYKEKQIUEVMWY
XPNPATOOOTIKWY CUNBACEWY CUXVA
OUMNEPIAAPBAVOUV XPNUATOOIKOVOUIKEG PATOES
Mou NPEMEI VA IKAavomnoloUvTal TNV NUEPOUNVIA TOU
I00AOVIOHOU. H un TAPNON AUTWV TWV PNTRWY,
Unopel va odnynoel Toug OAVEIOTEG OTO VA
AOKNOOUV TO dIKaiwua Toug va ¢NTRCOUV NPowEN
£EOPANCN CUYKEKQILEVWV HOKOOMPOBECUWY Kal/r
BpaxunpoBeouwy daveiwy. MNa autousg Toug AOYOUG,
Bewpoupe TNV dIABECIUOTNTA XPNUATOOIKOVOUIKWY
NoPWYV KAl TNV N TAPNON TWV PNTPWY WG ONUAVTIKO
B£ua oToV EAEYXO HAC.

Avapopd ViveTe oTnV onpegiwon 5: ZNUAVTIKEG
AOVIOTIKEC MOAITIKEG: XONUATOOIKOVOUIKA UECT KAl
onueiwon 26: Advela.

EAEYKTIKEC OIQOIKAOIEC OE OXEON IE TO KUPIO BELT
EAEyxOU

O €AeyXx0oG Hag ocupnepIAduBave, uadl ue AAAa,
KATavonon TwV XPNUATOOOTIKWY CUNBACEWY KAl
TWV OIAdIKACIWY Kal TWV OIKAEIDWY AOPAAEIAG TOU
OuIAOU MPOKEIUEVOU VA JIACPANICTEl N
CUPMOPPWOoN E TIG OAVEIOKES PNTPEG, ONWS KAl
TNV KATAVONGN TWV XPNOIUOMOINUEVWV KAl
AXPNOIUONOINTWY MNYWY XPNUATOOATNONG.
EAEvEapue Twv unoAoyioud Nou NpayuaTonoinbnke
and TNV AlofkNnon TWV XPNUATOOIKOVOUIKWY PNTRWV
MouU OXETICOVTAl JE TIG MIO ONPAVTIKES OAVEIAKES
OUMBAOoEIC KAl AEIOAOYACAUE TNV CUUKIOP(PWON UE
TOUC OPOUC KAl TIC NPEOUNOBECEIC MOU AVAPELOVTAI
o€ auTeG. EninpooBeTa e€eTdoaue TOOO TNV
napouciaon Twv dAVEIWY GTNV EVOMNOINKEVN
KATAOTAON XPNUATOOIKOVOUIKAG B€oNg 600 Kal TNV
AKPIBEIO TWV OXETIKWV YVWOTOMOINGEWY OTIG
ONPEINOCEIC TWV EVOMOINKEVWV
XPNUATOOIKOVOUIKWY KATACGTACEWY. ANd ToV
EAEYXO MOU MPAYPATONOINCAUE OEV EVTONIOAWE TN
N CUUKOPPWON TWV XPNUATOOIKOVOUIKWY PNTOWV
JE TOUG OPOUG TwV OAVEIAKWY CUPBACEWY Kal TIG
ONUEINOEIG AVAPOPIKA E TOV dAVEICHUO TNG
ETaipeiag kKatdAANAEC.

Kupio O€ua eAéyxou 2: ZuuBaTikd NEPIOUCIAKA
oTolxeia (ohuegiwon 7)

[lepryoa@n kKUpIou BEUQTOC EAEYXOU

EnikevTowBniKkape oTnv avayvwpion Tou e00dou
TWV KATACKEUAOTIKWY CUMBACEWY KAl TWV
OXETIKWY OUUBATIKOV MEPIOUCIAKWY OTOIXEIWV
ENEION ONUAVTIKO HEPOG TWV E0OdWY Tou OuiAou
MPOEPXETAI AN €pyA MOU avayvwpidovTal wg
OUMBAOEIG KATAOKEUNG oUPp VA e Ta ATTXA. H
aAvayvVwEIoN TOU €00d0U KAl N EKTIUNCN TOU
AMNOTEAECHATOC TWV CUMBACEWY KATACKEUNG

.
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oTaBePNG TIMNG £ival NEPINAOKN KAl anaiTel
ONPAVTIKEG eKTIUACEIC and TNy Aloiknon, 1Id1aiTEPa
OE OXEON E TNV EKTIUNCN TOU KOOTOUG MOuU
nEayuaTonoinBNKke Kal auToU NOU EKKPEUE! UEXPI
TNV OAOKANPWON TWV CUNRAcewY. Na autoug Toug
AOyouc, BewpoUue Ta cUPBATIKA NEPIOUCIAKA
OTOIXEIQ AUTWYV TWV KATAOKEUAOTIKWY CUUBAcEWY
WG ONUAVTIKO B€Ua OTOV EAEYXO WAC.

Ava@opd YiveTal oTnv onueiwon 5: ZNuUavTIKeG
AOVIOTIKEC MOAITIKEG: 'Eo0da Kal onueiwon 7:

‘Ecoda. 2Tig 31 AekeuBpiou 2020 Ta cuuBaTikd

NEPIOUCIAKA OTOIXEIQ €ival EUPW 65 eK.

EASYKTIKEG OIQOIKQOIEC OE OXEON LIE TO KUPIO BELQ
eAEyxou

O €Neyx0G uag 0Ta CUPBATIKA MEPIOUCIAKA
oToIxela NEPIAAUBAVEI TNV KATAVONON TWV
OXETIKWYV OIAdIKACIWY Kal OIKAEIDWY ACPAAEIAG
ONWG KAl EAEVKTIKES OIADIKAOIEC OXETIKEG UE TNV
AVAYVWPEION TWV CUMBATIKWY NEPIOUCIAKWY
OTOIXEIWV, TOU OXETIKOU €0O0O0U KAl TOU
KaBopIoUoU TOU MOCOOTOU OAOKANPWONG TNG
oUpBacong. O EAEYKTIKES Uag OIadIKAOIEG
oudnepIeAdUBavayV TNV EKTIUNON TNG
KATAAANAOTNTAG TNG AOYIOTIKAG MOAITIKNG
avayvwpliong ecodou Tou Ouflou. EninAgov
OUMNEPIAAURBAVAY EKTIUNCN TWY CNUAVTIKWY
EKTIUNOEWVY NOU €yIvav and TNV AlIoIKNon JECW TNG
£EETAONG OXETIKWY UE TA £0YA AMODEIKTIKWYV
OTOIXEIWV KAl GUZATNONG OXETIKA UE TNV Nopeia
TWV €PYWV UMNO KATAOKEUN E £pYALOUEVOUC TOU
OIKOVOUIKOU Kal TEXVIKOU TUNUATOS Tou OUfAoU Via
OUVYKEKQIMEVA £pya/cuvallayEg. EmnpdoBeTa, via
VA EKTIMACOUPE TNV KATOAANAOTNTA TWV
EKTIMNOEWY TNG JI0IKNONG, EAEYEQE
KaTABeRANUEVA UETAYEVECTEQO KOOTN MOU
NEAYMATOMOINBNKAV YIA OAOKANOWUEVA EQYA.
EninA€ov npayuUaTonoinoaue EAsYXo
OUYKEKPIUEVWY [UN AUTOUATOMNOINUEVWY EYYRAPUWYV
nou eniBdpuvayv Ta €000d YIa VA EVTONicoupe
AouVvNBIOTEG N NEPIEQPYES eyYPAMES nou Ba
pnopoucav va eNNPEACOUV TIC CUMPBACEIG Kal Ta
OXETIKA OedOUAEUEVT €00DC NMOU
NEPIAAUBAVOVTAV OTO CUYKEKPIUEVO UNOAOIMO.
Bprikape TIG eKTIMNCEIG TNG JIOIKNONG OE OXECN UE
Ta cUMBATIKA MEPIOUCIAKA OTOIXEIQ Va gfval
OUVEMNG JE QUTEG MOU AVAPEVAE.

EuBuUvn Tou AI0IKNTIKOU ZUlBOUAIOU yia Thv KATapTion
TWV EVONOINUEVWV XPNHUATOOIKOVOUIK®V KATACTACEWV

To AIoIKNTIKO ZUPBOUAIO €XEl TNV €UBUVN VIa Thv
KATAPTION Kal eUAOYN MAPOUCIAcN AUTWV TWV
EVOMOINPEVWY XPNUATOOIKOVOUIKWY KATACGTACEWY
oUupwva pe Ta Alebvn MpdTuna
XPNUATOOIKOVOUIKNAG Avapopdgs, ONws AuTd EXOUV
uloBeTnBel and Tnv Eupwnaikn ‘Evwon, Kal Pe TIG
VOUIKEC KAl KAVOVIOTIKEC OIATAEEIC NOU
e@appolovTal oTo BEAYIO, ONWG Kal YIA EKEIVEG TIC
OIKAEIDEC EOWTEPIKOU EAEYXOU, MOU TO AIOIKNTIKO
>UMBoUAIO KaBopidel wg anapaiTNTES WOTE VA
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kaBioTaTal duvaTn N KATAPTION TWV EVOMOINUEVWYV
OIKOVOUIKWYV KATAOTACEWY, ANAAAAYUEVWY And
oUCIWOEC OPAAUA, MOU OPEIAETAI EITE O ANATN
eiTe o Adbog.

KaTtd Tnv KATdPTIoN TWV EVONOINUEVWV
OIKOVOUIKWY KATAOTACEWY, TO AIOIKNTIKO
>UMBoUAIO gival uneUBuvo via TNy a&loAdynon TNG
IKAVOTNTAG TOU OUiAoU va CUVeEXICEl TN
OPaCTNEIOTNTA TOU, YVWOTOMOIWVTAG ONouU
OUVTPEXEI TETOIA NEPIMTWON, Ta B€UATA Nou
oXxeTiCovTal UE TN CUVEXICOUEVN OPACTNEIOTNTA KAl
TN XPNOoN TNG AOYIOTIKAG APXNC TNG OUVEXICOUEVNG
dPaCTNEIOTNTAG, EKTOC KAl €AV TO AIOIKNTIKO

Y UPBOUAIO NPOTIBETAI EITE VA PEUGTOMOINGEI TOV
‘OuiAo i va diakdPel TN dpacTNEIOTNTA TOu N dev
EXEl AAAN PEAAICTIKN EVAANAKTIKNA EMIAOYN ANo TO
VA MNOOXWPNCEI OE AUTEG TIGC EVEPVEIEG.

EuBuUveg EAeYKTH yia Tov ‘EAEYXO TWV EVONOINUEVWV
OIKOVOHIK®V KATACTAGEWV

Ol oTdX0! Uag eival va anokThnooupe eUAoyn
dIAOPAAIoN VIA TO KATA NACO Ol EVOMOINUEVES
OIKOVOWUIKEG KATAOTACEIG OTO GUVOAO TOUG £ival
ANAAAAYUEVES ANO OUCIWOES OPAAUQA, MOU
opEINeTAl EiTE O aANdTN, iTE o€ AABOG, KAl vVa
eKOWOoOUE €kBeon eAeyKTA, N onoia nepIAauBAvel
TN yV@PN Pag. H euAoyn diacpdAion cuvIoTd
SlaocpdAion uPnAou eninédou, aAAd dev eival
eyyunon Tl 0 EAeyx0og nou dleVEPYEITAl CUMPWVA
e Ta ATE, Ba evronidel ndvTa €va oUsIWOEG
oPAAUA, OTaV AuTO UNAPXEL.

>pAaAuaTta duvaTtal va npokUPouv and andtn n
and AdBog kal BewpouvTal oucidn OTav,
JEMOVWUEVA N aBPOoIoTIKA, Ba unopouce eUAoya
va avapévetal o1l Ba ennPgadayv TIC OIKOVOUIKES
ANOPACEIC TWV XPNOTWY NoU AduBdvovTal ue
Bdon AUTEC TIC EVOMOINUEVEC OIKOVOUIKES
KATAOTAOEIG.

KaTd Tn dIAPKEIQ TOU EAEYXOU UAG
CUUMOPPWVOUACTE UE TO VOUIKO, KOVOVIOTIKO KAl
PUBUIOTIKO MAQICIO MOU APOPd OTOUC EAEYXOUG
EVOMOINUEVV OIKOVOUIKWY KATACTAGEWY GTO
BéAyio. O TaKTIKOG EAeyxog dev divel diaopdAion
via TNV BIwoiudTnTa Tou OpifAou oUTE yIa TNV
ANOOOTIKATNTA N AMOTEAECUATIKOTNTA TNG
TPEXOUOAC N UEANOVTIKAG DIOIKNTIKNG OpYAVWONG
o€ eninedo OuiAou anod To dI0IKNTIKO GUUBOUAIO.

Q¢ KaBrkov Tou eAgyxou, cUUpwva Pe Ta AlME,
AOKOUUE ENAYYEAUATIKA KoionN Kal dIaTNEOUE
EMNAYVEAUATIKO OKENTIKIOWO KAB” OAN TN diIdpKeld
ToU eAgyxou. Enfong:

« Evrtonidouue kal agloAoyoUue ToUug KIVOUVOUG
oUCIWOOUG OPAAUATOC OTIG EVOMOINUEVEQ
OIKOVOWIKEG KATACTAOCEIC, MOU OPEINETAI E(TE
o€ andTn €iTe og AdBog, oxedIAlovVTag Kal
SIEVEQYWVTAG EAEYKTIKESG DIABIKAGIEG MOU
AVTAMOKPIVOVTAl GTOUG KIVOUVOUG auToUg Kal
AMOKTOUME EAEVKTIKA TEKUNPIA MOU gival
EMNAPKNA KAl KATAAANAD VIO VA NAPEXOUV Bdon
Via TN yVopn Pag. O kivouvog un evroniouou
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oUCINOOUC OPAANUATOC MOU OMEIAETAI O aAndTN
eival uPnASTELOG and auTdV NOU OPEIAETAI OE
AAB0C, KABWS N andTn PNOPEI VA EUNEPIEXE]
oudNalyVvia, NAAOTOYQAMIA, EOKEUUEVES
napaAeiPelg, Peudeiq diaBeBaldoeIg n
napdkauPn TwV SIKAEIDWY eowTEPIKOU
ENEYXOU.

KaTavooUue TIG DIKAEIDEG ECWTEPIKOU
EAEYXOU MOU OXETICOVTAI UE TOV EAEYXO, UE
OKOMO TO OXEDIAOUO EAEVKTIKWY OIADIKACIWYV
KATAAANAWY YId TIG NEPIOTACEIG, AAAG OXI E
okond TN dIaTUNWOoN YVWUNG i TNG
ANOTEAECHATIKOTNTAG TWV OIKAEIDWV
E0WTEPIKOU EAEYX0OU ToU OuiAou.

AE&IOAOYOUUE TNV KATAAANAOANTA TWV
AOVIOTIKWYV MOAITIKWY MOU XONOIUONoINBNKav
KAl TO EUAOYO TWV AOYIOTIKWY EKTINNCEWY KAl
TWV OXETIKWV YVWOTOMOINCEWY MOU EVIVAV
and 10 JIOIKNTIKO OUUBOUAIO.

ANoQaAIVOUAOTE VIa TNV KATAAANAOANTA TNG
xprong anod 1o dI0IKNTIKO CUUBOUAIO TG
AOVIOTIKAG APXNC TNG CUVEXICOUEVNC
OPAOTNPEIOTNTAG Kal, JE BAoN TA EAEYKTIKA
TEKUNPIA MOU AMOKTABNKAV YIA TO AV UNAPXEI
ouoINONG aBeRaldTNTA OXETIKA UE yEYOVOTA N
OUVONKEC NoU UNOPE( VA UNodNAWVOUV
ouoINdN aBeRaldTNTa WS NPOC TNV IKAVOTNTA
Tou OuiAou va cuvexioel TN dPACTNEIOTNTA
TOU. AV cupngpdvoupue ATl UPIoTATAI OUCIWOONG
aReBaIdTNTA, EMUACTE UNOXPEWPEVO!I OTNV
EKBEON EAEYXOU VA ENICTACOUE TNV NPOCOXN
OTIC OXETIKEG YVWOTOMOINCEIG ENI TWV
EVOMOINUEVWY OIKOVOUIKWY KATAOTACEWY N,
AV AUTEC Ol YVWOTOMNOINCGEIC €iVAl AVEMNAPKEIG,
va dlAPOPONOINCOUME TN YVWUN Uag. Ta
oupnegpdouaTta uag Bacidovtal o EAEYKTIKA
TEKWUNAPIA MOU AMNOKTWVTAI UEXPI TNV
nuepounvia TNG €kBeong eAgéyxou. QoTOCO0,
UEAAOVTIKA yEYOVOTA N OUVONKEG EVOEXETAI
Va EXOUV WG ArNoTEAECHA 0 ‘OuIAOG va naloel
va AEITOUPYEN WG ouvexiCouevn
dpaoTNEIOTNTA.

A&loAoyoUlE TN OUVOAIKNA Napouaciaon, TN
douN KAl TO NEPIEXOUEVO TWV EVOMOINUEVWV
OIKOVOUIKWY KATAOTACEWY,
OCUMNEQIAQUBAVOUEVWY TWV YVWOTOMNOINCEWY,
KaBWG Kal To KATd NACO Ol EVOMOINUEVEG
OIKOVOUIKEG KATAOTACEIG ANEIKOVICOUV TIC
UMNOKEIUEVECG CUVAAAQYEG KAl TA YEYOVOTA E
TPOMNO NOoU eMITUYXAVETAl N eUAoYN
napouaciaon.

Y UYKEVTOPWVOUNE EMNAPKN KAl KATAAANAQ
ENEYKTIKA TEKUNPIA AVAPOPIKA UE TN
XPNUATOOIKOVOUIKA MANPOPOONCN TWV
OVTOTATWY N TWV EMIXEIPNUATIKWY
dPACTNPEIOTATWY eVTOC Tou OUfAoU via TNV
EKPPACN YVWUNG €N TWV EVONOINUEVWV
OIKOVOUIKWY KaTaoTAoewY. EipacTe
unevBbuvol via TNy kaBodrnynon, TNV eniBAsyn
KAl TNV EKTEAECN TOU EAEyXx0oU Tou OuiAou.
MNapau€vouue AnokKAEIOTIKA uneubuvol via
TNV EAEVKTIKA UAG VVWUN.



MeTa&U AAAwV BeudTwy, KOIVOMNOIoUUE OTNV
ENITOOMNN EAEYXOU, TO OXEDIALOUEVO EUPOG KAl TO
XPOVOOIAYPAUMA TOU EAEYXOU, KABWS Kal
ONUAVTIKA EUPAUATA TOU EAEYXOU,
CUMMNEPIAAPBAVOUEVWY OMOIWY CNPAVTIKWY
eAENPEWY OTIC DIKAEIDEC ECWTEPIKOU EAEYXOU
evToniCoupue KaTd TN JIGPKEIO TOU EAEYXOU UAG.

EninA&ov ONAWVOUE MNPOG OTNV ENITEOMN EAEYXOU
OTI EXOUUE CUUMOPPWOE( UE TIC OXETIKEG
anaiThoelc deovToloyiag nepi aveEapTNoiag Kal
VYVWOTOMOIOUKE MPOC AUTOUG OAEG TIG OXETEIC KAl
AANa B€uaTa nou pnopei eUAoya va BewpnBei T
ennEeddouyV TNV AVEEAPTNGCIA UAG, KAl TA OXETIKA
LETOA NPOOTACIAG, ONOU CUVTPEXEI MEPINTWON.

And Ta BEUATA NOU YVWOTOMOINBNKAY oTNV
eNITPONN eAéyxou, kabopiloupe Ta BEUATA eKEIvVA
nou NTAV EEEXOUCAG ONUAGCIAG VIC TOV EAEYXO TWV
EVOMOINPUEVWY OIKOVOUIKWY KATAOTACEWY TNG
TPEXOUOAC XPNONG KAl WG K TOUTOU AnoTeAOUV TA
oNUAVTIKOTEPA BEuaTta eAgyxou. MNeplypdpoupE Ta
B€uaTa autd oTnV £KBeoN EAEyXOU, EKTOC AV
VOMOG N KAVOVIOHOG AMOKAEIEI TN dnpocionoinon
OXETIKA e TO Bua.

AAAeG NOMIKEG Kal KavovIoTIKEG ANAITACEIG
EuBuvn tou Aloikntikou ZuSoudiou

To dI0IKNTIKO CUUBOUAIO €xel TNV euBUVN VIa TNV
KATAPTION KAl TO MEPIEXOUEVO TNG ETACIAC EKBECNG
dlAxeipIong eNi TWV EVOMOINUEVMWY OIKOVOUIKWY
KATAOTAGEWY, TN KATAOTAON TWV [N
XPNUATOOIKOVOUIKWY MANPOPOPIWY KAl AOINWY
NANPOMOPIWY MNOU ENICUVANTOVTAl OTNV ETACIA
€kBeon Tou AloiknTikoU ZUpBouAiou eni Twv
EVOMOINUEVWY OIKOVOUIKWY KATACOTACEWV.

EuBuvn EAeykTn

270 NAQCIO TNG avABeoNC EpYAC(AC PUAC KAl
oUNPWVA JE TO BEAYVIKO MpATUMO, TO OMoio
oudnAnpwvel Ta AleBvn MpdTuna EAEyxou dnwg
epapuodlovTal oto BEAYIO, EXOUlE TNV eubuvn va
enaAnBevoupe, and KABe ouciwdN dnoyn, TNV
eTACIA €KBeoN ToU AlOIKNTIKOU ZUPBOUAIoU enf Twv
EVOMOINUEVWY OIKOVOUIKWY KATACOTACEWY, TNG N
XPNUATOOIKOVOUIKES Kal AOINEC NMANPOPOPIES NOU
EMICUVANTOVTAI OTNV €TACIA €KOECN TOU
AIOIKNTIKOU >UKBOUAIOU €Ni TV EVOMNOINUEVWY
OIKOVOUIKWYV KATAOTACEWY, KABWS KAl TV
avapopd eni AUTWY TWV BEUATWV.

OEuaTa OXETIKA e TNV EkBeon Tou AI0IKNTIKOU
2ULBoUAIOU i TV EVOIOINUEVWV OIKOVOUIKWOV
KQTQOTAOEWY KAl GAAEC MANLOPOPIEC roU
nepiAauBavovTal otny ETRoIQ EkKBEonN Twv
EVOIOINUEVWY OIKOVOLIKWY KATAOTAOEWY

KaTd TNV yVunN Jag, he BAoN TIC CUYKEKPIUEVEG
E£PYACIeC Nou dlevepyNBnKay oTnv ETACIA €KBECN
Tou AIOIKNTIKOU >UUBOUAIOU EMI TWV EVOMOINUEVWYV
OIKOVOUIKWYV KATAOTACEWY, N €kBeon autn eival

.

pwc

OUVEMNG E TIC EVOMOINKUEVES OIKOVOUIKES
KATAOTAOCEIG VIA TNV (DI XPNoN KAl €XEl ETOIUAOTES
oUUPWVa Je To dpbpo 3:32 Tou KwdIKa ETAIREIDV.

> TO NMAQICIO TOU EAEYXOU NI TWV EVOMOINUEVWY
OIKOVOUIKWY KATAOTACEWY, EIUACTE €nioNg
uneuBbuvol via TNy e€€Taon, 1I0Iwg Ue Bdon TIG
VVWOEIC MOU anokTNONKav Katd TN dIAPKEIT TOU
eAEyXou, AV N eTACIA €kBeon Tou AlOIKNTIKOU

2 UPBOUAIOU MEPIEXEI OUCIMOEIG AVAKPIBEIEG N
NANPOPOPIEC MOU €XOUV AvApePDEl EOPAAUEVA N
napanAavnTikd. X oxeon [E TIC JIAdIKACIEG MOU
EXOUE NPAYHATOMNOINCEI, OEV UNAPXOUV OUCIWOEIC
AVAKPIBEIES VO AVAPEDOULE.

Ol UN XPNUATOOIKOVOUIKES NMANPOPOPIES MOU
anaiTouvTtal and 1o dpbpo 3:32, § 2 Tou Kwdika
ETaipeicdv nepihauBdvovTal otny napdypapo H
TNG ETNOIACG EKBEONG TOU AIOIKNTIKOU X2 UKRBOUAIOU
TWV EVOMOINKUEVWY OIKOVOUIKWY KATaoTAoEwY. H
ETaipeia €xel eToIudoEl AUTEG TIC UN
XPNUATOOIKOVOUIKESG NANPOMOPIES BACEI TOU
nAaicfou UN’s Sustainable Development Goals
(SDGs). QoTdo0, cUupwva ue To dpbpo 3:80, § 1,
5° Tou Kwdika ETalpeiwy, Oev pEPOUNE YVWOUN EAV
AUTEG Ol N XPNHOTOOIKOVOUIKES MANPOPOPIES
E€X0UV KATAPTIOTEl cUUPWVA JE To NAdicio «UN'’s
Sustainable Development Goals (SDGs)» nou
AVAPEPETAI OTNV €TACIA EKBECN TOU AlOIKNTIKOU
YUMBOUAIOU €Mf TWV EVOMOINKUEVMWY OIKOVOUIKWYV
KOTAOTACEWV.

[IANPOPOPIEC OXETIKA UE TNV QveEQTNOIQ

To eNeYKTIKO UAC YRAPEIO Kal TO SIKTUO uag dev
£xouv Npofel oe onoladnnote AAAN epyaacia nou
eival aocupBiBacTn UE TOV TAKTIKO EAEYXO TWV
EVOMOINKEVWY OIKOVOUIKWY KATACTACEWY KAl TO
EANEVKTIKO UAG YOAPEIO NAREUEIVE AVEEAPTNTO AMNO
TOV ‘OUIAO KaTd TN dIdPKEIA TS BNTEIAC UAG.

O1 auolBEg yia TIg NPdoBEeTEC EpYATieg Nou gival
OUMBATEG UE TOV TAKTIKO EAEYXO MOU AVAPEPETAI
oTO dPBPO 3:65 Tou KWdIka ETAIpEIY EXOUV
ONAWBEI CWOTA Kal EXOUV YVWOTOMNOINBE( OTIG
ONUEIWOEIC TWV EVOMOINUEVWV
XPNUATOOIKOVOUIKWY KATAOTACEWV.

AMo Bsua

* H £kBeon autn eival cup@wvn UE TNV
npodoBeTn €kBeon Yag Npog TNV Enitoonn
EA€yxou Bdoel Tou dpBpou 11 Tou KavoviouoU
(EE) apiB. 537/2014.

Sint-Stevens-Woluwe, 8 AnpiAiou 2021

PwC Reviseurs d’ Enterprises srl/Bedrijfsrevisoren bv

Exknpoownouuevn and Tov
Marc Daelman

OpKwTOG EAEYKTAG AoyioTrh
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AAwWoN TNC AlOIKNoNC

AnAwon via Tnv akplBodikain napousiaocn Twy
EVOMOINUEVWY OIKOVOUIKWY KATAOTACEWY KAl TN
dikain eniokdnNon Tng ekBeong dlaxeipiong

>UPPWVA e To dpbpo 12, napdypapog 2, eddA@Io
3 TO0U BaoiAikoU AlaTtdyuaTtog Tne 14ng
NoeuRBpiou 2007, Ta UEAN TNG EKTEAECTIKAG
Aloiknong (dnAadn ol AnunTpIiog KuplakomnouAog,
ANEEIOG ANEEIOU Kal ANEEQVOPOC MNEVOQ)
SONAWVOUY, €€ OVOUATOC KAl VIA AOYAPIACHO TNG
ETaipeiag, oT1, €€ dowv yvwpilouv:

a

Ol EVOMOINUEVEG OIKOVOUIKESG KATAOTACEIG VIa
Tn xpnon nou eAn&e oTic 31 AekeuBpiou 2020,
Ol OMOIEC KATAPTICTNKAV CUUPWVA PUE TA
Algbvn MpdTuna XpNUATOOIKOVOUIKAG
Avapopdc, Onwc €xouv uloBeTnBel and Tnv
Eupwnaikn Evwon, Nnapéxouv akplBodikain

£

€IKOVA VIa Ta oToIxXela TNG kaBapng B€ong,
TNG OIKOVOUIKAG BE€0NG KAl TWV OIKOVOUIKWY
enddocewV TNG ETalpeiag, KaBws kal Twy
EMNIXEIPNOEWY NOU NePIAaUBAvovTal oTNV
evonoinon eKAAUBAVOUEVWY WS GUVOAO,

n €kBeon SIAXePIONG N TWV EVOMOINUEVWV
OIKOVOUIKWY KATACOTACEWY MNAPEXEI
akpIBodikain eikdva via TNV eEEAIEN KAl TIG
eNIOAOCEIC TWV OPACTNPIOTATWY KAl Th B€on
Tng ETaipeiag, KaBwa Kal TwV ENIXEIPNCEWY
nou nepIAauBdvovTal oTny evonoinon
EKAAUBAVOUEVWY WG OUVOAO,
oupnePIAOUBAVOUEVNG TNC MEPQIYOAPNC TWV
KUPIOTEPWYV KIVOUVWY Kal aBeBAlOTATWY Nou
AVTIMETWNICOUV.



ATOUIKEC OIKOVOMIKEC KATAOTAOEIC UNTPIKNC ETAIPEIAC

>Uupwva e Tov BKEE (dpbpa 3:17 kail 3:36), ol

ETNOIEC OIKOVOUIKEG KATAOTACEIC TNG MNTPIKAG
ETaipeiag napoucidlovTal akoAoUuBwe oe

ouvonTIkA pop@n, N onoia dev NepiAauBdaver dAa
TA NPOCAPTAUATA MOU anaIToUuvTal and Tov VOUO

A TNV €kBeon Tou Nouiuou EAsykTh. H nAnpng

€KO0ON TWV ETACIWYV AOYaPIAoU®Y TNG ETalpeiac,

[livakac 18: ZUvonTiKOG ATOLIKOC I00AQYIOLOC

n onoia npénel va katatebei otnv EOvVIKA

Todnela Tou BeAyiou (National Bank of Belgium),
efval d1abgoiun oTov 1I0TOTONO TNG ETAIpEiag Kal
Ba d1aTiBeTal KATOMIV AITAPATOG XWPIG XPEWON.

H €kBeon Tou NOUILOU EAEYKTA VIA TOUC ETACIOUG

AOYaPIAoUOUS NTAV XWEIG ENIPUAAEEIC.

11 31 Askeuppiou
Mood og XINASES EUPK 2020 2019
Mn KUKAO®OPOUV EVEPYNTIKO 175.940 176.120
‘EE0da MpwTNG eykaTdoTACNS 189 365
EvowuaTta ndyia oToixeia 1 1
XONUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIT 175.750 175.754
KukAogpopoUv eVEPYNTIKO 5.127 6.967
EionpakTéol Aoyapliacuofl 4.403 5523
MeTpnTd o€ TPANEleC KAl OTO TAUEIO 652 1.374
‘EE00a enduevmwy xpNoewy Kal OedOUAEUNEVA €600a 71 70
ZUVOAO EVEPYNTIKOU 181.067 183.086
KegdAaio kal anoOguartika 177.646 178.869
Kepdahaio 117.892 117.892
AlaQopd and €kdoon PUETOXWY UMNEP TO APTIO 59.591 59.591
AnoBeuaTikd 8.575 8.575
ZNHIEG €IG VEO (8.412) (7189)
MOoTWTEG 3.420 4.217
MANPWTEQ NOCA EVTOG €VOG ETOUG 3175 3.966
Aedouleupéva €Eoda Kal €00da ENOUEVWY XPNOEWY 245 251
ZUVOAO UNOXPEWCEWV 181.067 183.086
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Mivakag 19: ZuvonTikA KATACTACN ANOTEAECUATWY

lFa Tn xpAon nou éAnge
Tnv 31n Agkepppiou

Mood og XIANIASEG EUPW 2020 2019
MWAACEIC KAl UNNPEGIEG 20 21
A€IToupyIKd €€0da (2.074) (1.903)
AId(Qopa NEOIOVTA KAl UNNPEGIES (1.299) aisn
AUOIBEG, €E00a KOIVWVIKNG AOPAAIoNS KAl OUVTAEEIG (436) (260)
AnocBeacelg kal dlaypa@evTta nood and £€o0da NPWTNG

EYKATACTACONG, AUAC KAl EVOWUATA NEPIOUCIAKE GTOIXEID (76) Qa77)
Alaypa@pEvTa Nnoocd and anobguaTta, oupuBdaoelc oe eEENEN

KAl EUNOPIKOUC OPEINETEC (0] ©67)
ANNG AEITOUPYIKA £E0da (64) (54)
Aoind pun enavalauRavopeva Aeitoupyikd €€oda (100) (1e4)
ZnpIEG and AEITOUPYIKEG SPACTNPIOTNTEG (2.054) (1.881)
XPNUATOOIKOVOUIKA €000a 836 518
‘Ecoda and xpnUATOOIKOVOUIKA OTOIXEIQ eVEQYNTIKOU 826 493
Mn enavaiauBavoueva €coda 10 25
XPNUATOOIKOVOUIKG £€E0da @ (100)
AoINd XPNUATOOIKOVOUIKA €E0da m 0
AlQypaQEVTA NOCA ANO XPNUATOOIKOVOUIKA NAyIa OTOIXElQ 4) (100)
Znpi€G XPAoNG NPo PpOpou EICOSHHATOG (1.223) (1.464)
DOpol elI60dNPATOG OTA ANOTEAECUATA (0] 0
Znpi€g XpRong (1.223) (1.464)




EVAAAAKTIKA YETPA anddoong

MapAAANAQ UE TA ANOTEAECUATA NOU
avageépovTal cUupwva pe Ta Alebvn MpdTuna
XPNUATOOIKOVOUIKNG Ava@opdq («ATXA»),
onwc uloBetnBnkav and tTnv Eupwnaikh ‘Evwon,
0 NAPWYV ETACIOG AMOAOYIOUOC NEPIEXE]
NANPOPOPIEG OXETIKA UE OPICUEVA EVAANAKTIKA
LETPO anddoong Nou deV KATapTiovTal
oUppwva pe Ta AMXA («EvaAAakTIKG MeTpa
Anddoonc» N «<EMA»). Ta EMA nou
XPNOoIUoONoIoUvVTal OTOV NAPOVTA ETACIO
anoloyioud gival Ta eENg: KEpdn npo poépwv,
XPNHUATOSOTIKOV KAl ENEVOUTIKDV
anoteAecudTtwv (EBIT), Avanpocapuoouéva
KEPSN NPO POPWV, XPNHATOSOTIKWOV Kal
ENEVOUTIK®V anoTeAecudaTwy, KEpdn npo
POPWYV, XPNHATOSOTIKWV, ENEVOUTIKDOV
anoTeAecHATWV Kal anocBécswv (EBITDA),
AvanpocaplooHEVa KEPSN NPo POpwYV,
XPNHATOSOTIK®OV, ENEVOUTIKWDV ANOTEAECHATWOV
Kal anooBécewv Kal Kabapoég daveiopog. Ol
CUMPWVIEG YE TA APECA CUYKPICIUG
XPNUATOOIKOVOUIKA UETPA Twv AIMNXA
napouoiAlovTal OTN CUVEXEIQ.

[MioTevoupe OTI AQUTA Ta EMA gival onuavTIKA
CUMNANPWUATIKA JETOA TWV AEITOUPYIKWY KAl
OIKOVOUIKWYV €MIOOCEWY UAC KAl
XPNOIUONoIoUvVTal CUXVA and OIKOVOUIKOUG
AVOAUTEG, eNeVvOUTEC Kal AAAG UEPN Mou
dpAOTNEIONOIOUVTAl OTNV AEIOAOYNON ETAINEIWDV
OTOV KAADO TWV CWANVWY XAAURBA KaBwg Kal
OTOV KAJOO Mapaywyng, dIAVOUNG Kal eunopiag
KAAWSIWV. MapgxovTag auTd Ta UETEA NAPAAANAC
LUE TIC OUMPWVIEG AOYAQIAOUWY NOU
nepIAauBdavovTal oTo NapodV NapdPETNUa,
nioTeVoupe OTI Ol eNeEVOUTESG Ba €Xouv TN
dUVATOTNTA VA KATAVONCOUV KAAUTEQA TIG
OPACTNPEIOTNTEG UAG, TA AMOTEAECUATA TWV
AEITOUPYIWY HAC KAl TNV OIKOVOUIKA KATACTAON
uag. Qotooo, autd Ta EMA dev npgnel va
BewpoUvTal eVAANTKTIKA AUCN AUTWY Mou NdN
€XOUV UIoBeTnBel anod Ta AMXA.

AuTd Ta EMA anoteAoUv enionc KUPIOUG OEIKTES
eniddoewyv Bdoel Twv onoiwv n Cenergy Holdings
KATAPTICEl, NAPAKOAOUBE! KAl AEIOAOYE( TOUG
£TACIOUC NPOUMNOAOYICHOUG Kal TA JakponpdBeoua
(5eTn) npoypduuatd TNG. QoTAOC0, MPENE! VA
enionuaveel dTI Ta AvANPOCAPUOCUEVA OTOIXEIT
dev npénel va BewpoUvTal N ASITOUPYIKA 1 un
enavaAauBavoueva.

Ta EBIT, avanpoocapuocugva EBIT, EBITDA kai
avanpoocapuoougva EBITDA €xouv NepIopIopoUg
WG AVOAUTIKA €QYAAEIQ KAl O ENEVOUTEG deV
npgnel va 1a eEeTACOUV JEUOVWHEVA N WG
UnoKaTAoTATO TNG AVAAUCNG TWY ANOTEAECUATWY
EKMETAAAEUONG ONWG avapeEpovTal BAoEl TwV
ATXA Kal eVOEXETAI VA PNV EfvVAl CUYKPICIUG UE
METPQ AAAWYV ETAIPEIWV UE MAPEUPEPN TITAO.

O1 opiopof Twv EMA napéueivav auetdBAnTol o€
ox&on Je autoug nou foxuav oTIg 31 AekeuBpiou
2019. O1 opicpoi Twv EMA egival ol €ENG:

Qg EBIT opideTal TO AdnNOTEAECHA TNG NERIOdOU
(K€PON WETA and pOPOUR) NP1V anod:

¢ POPO €100ONUATOC,
e KaBaPd XPNUATOOIKOVOUIKA €E0DA

Qc EBITDA 0pileTal TO ANOTEAECUA TNG NEPIOOOU
(K€PDON WETA and pOPOoUS) NPIV anod:

*  @OPO EICOONUATOC,
e KaBUPd XPNUATOOIKOVOUIKA €E0DA KAl
*  OUVOAIKEG anooBEoeig

Ta a-EBIT kai a=-EBITDA opicovTtal wg EBIT kai
EBITDA, avTioToIXd, avanpoodpuooUEVa WOTE
va unv nepiAapBdavouv:

e UOTEPNON TIKNG UETAAAWY,

e anopeiwon/ avTIAOYIOUO anodeiwong anod
evowuaTa, duha ndyia oToIXEIQ Kal
enevOUOoEIG O aKivnTa

e anopsiwon / avtiAoyiopd anousinong
eNevoUCEWY,

o KEPON/ZNUIEG and NWANCEIC EVOWUATWY
OTOIXEIWYV, AUAWYV NEPIOUCIAKWY OTOIXEIWY,
eNeVOUCEWY OE aKIVNTA Kal eNeVOUCEWY,

e EKTAKTA OIKAOTIKA £€E0d0aA KAl NPACTIUA, KAl

e Aoind €KTaKTa N acuvnon nocd

O kaBapo6g dAaveloHog opideTal WG TO GUVONO ano:

*  MakponpdBeoua dAvela KAl PIOBWTIKES
UMOXPEWOEIQ

e  BpaxunpdBeoua ddvela Kal PIOBWTIKES
UMOXPEWOEIQ

Meiov: AldB€aoiua Kal TaPeIakd 100d0Uvaua
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KaAodia ZwARVeG XdAuBa Aoinég ZUvoAo
3PAcCTNPISTNTEG
Mood oe XINAdeg sup® 2020 2019 2020 2019 2020 2019 2020 2019

Kepdn/(ZNuI£S) Npo poépwv (1.603)
(Onwg dnuoacieveTal oTNV

Evonoinuévn KatdoTtaon

AMNOTEAECUATWV)

[ToOCAPLIOYEC yia:!

KaBapd xpnuUaTooIKOVOUIKA

£€oda 17
EBIT (1.586)
Enavevowudrwon:

YUVOAIKEG anooBEcelq 210
Kegpdn/ ZnUIEC Npo PopwY, (1.376)
XPNUATODOTIKWY, ENEVOUTIKWYV

ANOTEAEOUATWY KAl OUVOAIKWV

anocRéoewv (EBITDA)




[livakacg 21 a-EBIT ka1 a-EBITDA

KaAwdia ZwAAveg xdAuBa Aoinég 3pacTnpIOTNTES Zuvolo
NMood og XINIAdEG EUPW 2020 2019 2020 2019 2020 2019 2020 2019
EBIT 56.116 48.380 11.924 16.324 (991 (1.586) 67.049 63117
[TpooapLoyEeS yia:
YoTépnon TIUAG JETAAMWVD 8.086 3.088 - - - - 8.086 3.088
‘E€oda avadiopydvwong - - 447 - - - 447 -
‘EKTAKTEC VOUIKEC AUOIRES - - - - 315 - 315 -
Képdn and Tnv nANcn BUYATPIKWOYV - (3.538) - - - (92) - (3.630)
MpdobeTa KOHOTN AOYW 1.370 - 467 - - - 1.837 -
Kopwvoiou®@
Anopsiwon / (AvaoTpodn ano- - 79 - - - (89) - a0)
Ueiwong) enevdUoewy Og akivnta
(KEpdn)/ ZnuIEG anod NwANCEIQ (6) 366 - 16 - [©) (6) 377
NAyIwV OTOIXEIWYV
AvanpooapuUOCUEVA KEPON 65.566 48.374 12.838 16.340 (675) (.772) 77729 62.942
NEO POPWY, XPNUATODOTIKWY
KAl eNeVOUTIKWY ANOTEAECHUATWY
(a-EBIT)
Enavevowudrwon:
S UVOAIKEG aNOORETEIG 15.225 16.526 8.844 10.420 2 210 24.071 27156
AvanpooapuUOCUEVA KEPON 80.791 64.900 21.681 26.760 (673) (1.562) 101.800 90.098

NEO POPWY, XPNUATODOTIKWY,
£NeVOUTIKWY AMNOTEAECUATWY
KOl OUVOAIKWY anocREcewv

2NUEICOOEIG:

)

@

H uoTEpnon TIuAG UETAA WV ival n enidPACN OTAQ ANOTEAECLQATA MOU MPEOKUMTE! Qo OIAKUUAVOEIG TWV TIUWY AyopdS TwV
UMOKENUEVWV LUETAA WY (CIONPLOUXA KAl 1IN OIONO0UXA) MOU XPNOIIOMoIoUV of BUyaToIKEC TNG Cenergy Holdings w¢ norec
UAEC OTIC 1adIKQOIEC MAPAYWYNC TOU TEAIKOU rPoIoVTOC TOUC. H UCTEPNON TIUNG UETAA WY MPOKUNTE! ACyw:

() TOU xp0oVIKOU SIQOTHALIATOC MOU UECOAQBEI QVALEDTQ OTNV TIIOAGYNON TWV AyopwV LETAAMWY, TNV KaToxn Kai eneEepyacia
TV UETAAMWV, KQI OTNV TILOAGYNON TNC MWANONC TwVv TEAIKWOV anoBedTwV OTOUC NEAJTEC,

@) TG enidpaong Tou uroAoinou anoBeudTwy KATd TNV QExA TNG NePIodouU (To Orolo, e TN OEIRd TOU, ENNPEALETAI A0 TIC
TIWEG UETAAM WY TwV MPonyoUUEV®Y NELIGOWY,) OTO MO0O0 NOU AVAPEPETAI WG KOOTOC MNwAnBEvTwY, ASyw TNG XPNOILO-
[10I0UUEVNC HEBBSOU KOOTOAGYNONC (.X. OTABUICEVOC UECOC CPOC),

@il opIouEvwY oUUBACEWY MEAQTWV MOU MEPIEXOUYV OEOUEUCEIC OTABELWYV TIUWV KAl EXOUV WC ArOTEAEOLA TNV EkKOBEON O
HETABOAESG TV TIUWV TwV UETAAWV VIa TO XPOVIKO SIACTNUA Qo TN OTIVUN MOU OPICETAl N TiUA nwANcNG Ewg TN OTIyur
TNC MPAYLATIKNAC MNWANCNC.

O1 BuyaTpIKES ToU KAGOOU kaAwdiwV XpNoiuonolouv napdAAnAn avrioToixion Twv ayopwV KAl TwV NwANcewy, i napdywya

LEDQ, MOOKENIEVOU VA EAQXIOTOMOINOEI N EMIGPLACN TNG UCTELNONG TIUAC LUETOAAWV OoTa anoTeAsouard roug. Qordoo, Ba

undpxel Navra kanoia enidpacn (BETIKA ri apVvNTIKA) OTAQ AnoTEAECUATA, SEOOUEVOU OTI OTOV KAJSO KAAwWSIwV UELOC TwWV

anoBeudTwY QVTIUETWNICETAI WC r1dYI0 EVEQYNTIKO KAl OEV avTIOTABUIZETAL STOV KAGOO Twv cwAnvwy xdAuBa dev eival du-
vaTn N QvTIoTdBuIoN EUNOPEULATLV.

Ta «[MoocBeTa KOOTN ACYw KOPWVOIOU» APOPOUYV CAQ TA EMIMPOCOETA KOOTN MOU MPAYLATONOINBNKAYV ACyw The EEQPONC TOU

KOpwVoIioU. AUTd Ta KOOTN ArnodidovTal dUECA OTNV EEQPON TOU KOPWVOIOU KAl MEOCTIBEVTAI OTA AEITOURYIKA KOOTN IV

ano Thv eU@AvIon TNG AAvANUIAS Kal OEV QVAUEVETAI va ouuBouv Eavd apoU UMoXWwPNOE! N KPION KAl Ol ASITOURYIEC EMNAVEA-

Bouv og KQVoVIKO PUBUG, eV LMOLOUYV OAPECTATA VA OIAXWPEICTOUV Ao TIC OUVABEIC AEITOUPYIEC.

[livakac 22: KaBapoc¢ oavelouos

KaAwdia ZwARveG XAAuBa Aoinég dpacTnpIOTNTES ZuvoAo

Mood og XINIAdEG EVUPW 31 Ask. 31 Aek. 31 Aek. 31 Ask. 31 Aek. 31Ask. 31Aek. 31Aek.

2020 2019 2020 2019 2020 2019 2020 2019
Advela (CUV UNOXPEWOEIG anod 133.295 132.628 44,989 49.091 21 - 178.306 181.719
UICOWOoEIQ) - pakponpdBeoua
Advela (OUV UNOXPEWOEIG and 168.428 192.232 64.91 130.363 6 - 233.344  322.595
UIcBwoelg) - BpaxunpodBeoua
Tauelakd diabgaoiua Kal (59.694) (69.229) (20.689) (19.805) (652) (1.374) (81.035) (90.408)
1codUvaua
KaBapdg daveliouog 242.029 255.630 89.211 159.649 (625) (1.374) 330.615  413.905
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MAnpo@popieg Npog Toug
METOXOUG MaAg

H Cenergy Holdings eival BeAyIKA eionyugvn
BuyaTtpikn Tng Viohalco S.A. (81,93% Twv
JIKAIWUATWY YNPOU).

>T7I1C 14 AekeuBpiou 2016, n Cenergy Holdings S.A.
AVAKOIVWOE TNV OAOKANPWGN TNG OIACUVOPRIAKAG
OUYXWVEUONG KECW anoppd@nong and Tn
Cenergy Holdings S.A. Tng XwAnvoupyeia
KopivOou ETaipeia Xupuetoxwy A.E. Kal TNG
EAANVIKA KaAwdia A.E. ZUUPETOXWY Avmvuun
Etaipeia. XTig 21 AekeuBpiou 2016, Eekivnoe n
dlanNPAYUATEUON TWV JETOXWYV TNG Cenergy
Holdings oto Xpnuatiotrpio Euronext BpuEeAAwv
Kal 0TO XpNUATIoTAPIo ABnvav (ATHEX).

Katd tn didpkeia tou 2019, n EAANVIKA KaAwdia
NOUANGCE TNV €€ OAOKANPOU EAEYXOPEVN
BuyaTtpikn Tng Cablel Wires, n onoia eixe
ANOPPOMNOCEI TOV TOUEA TWYV CUPUATWY
nepleAiEewv KaTd Tn didpKela Tou £€Toug. KaTtd 1o
TeAeuTalo Tpipnvo Tou 2019, n EAANVIKA KaAwdia
npoxwpenoe oTn cuoTtaon Tng Hellenic Cables
America Inc., p1ag €€ OAOKANPOU EAEYXOUEVNG
BUYATPIKAG VIA VA NAPEXEI OTOUC NEAATEC TWV
HMA dueon unooTAPIEN KAl TEXVOYVWOId KaB' dAn
TN dIdPKeIa CWNG TWV EVEPYEITKWY £0YVWYV TOUG.

KaTtd tn didpkela Tou 2020 dev
noayuaTonoinbnke kauia aAlayn otn didpbpwon
Tou OpiAou (deite eniong onueiwon 31 Twv
Evonoinuevwy OIKoOVOoUIKWY KATaoTACEWY).

ZToIXEia ayopdq

YTOV MAPAKATW NiVAKA NapaTiBevTal, vid TIG
avaypapoueveg NepiddoUS, O UEYICTEC KAl
EAAXIOTEG TIMEC KAEIOIUATOC OTO TEAOG TOU WNVA,
KABWG KAl Ol TIMEC KAEIOIUATOC TN ANEN TNG
xprong via tn Cenergy Holdings oTo
XpnuaTtioTnplo Euronext Twv Bpu&eAAWV Kal TO
XpnuaTtioTnpio ABnvwv (Athex).

Ayopd XpnuaTtioThipio Euronext
Bpu&eAAwV Kal XpnHATIOTAPIO
Alnvov

YUuBoio CENER

Kwdikog ISIN BE 0974303357

TIMA METOXNAG 2020 2019
EURONEXT BPYZEAAQN og EYPQ
ANENG NepIddoU 1,62 1,32
MeyioTn 2,25 1,53
EAGxioTn 0,61 1,05
MepiouaTa 0,00 0,00
MikTn eTRola anodoon o€ % 22,88 8,20
TIMA METOXNAG 2020 2019
XPHMATIZTHPIO A@HNQN o EYPQ
AnEng nepidodou 1,73 1,36
MeyioTn 1,94 1,60
EAdxioTn 0,61 1,20
MepiouaTa 0,00 0,00
MIkTA eTAoIa andédoon ce % 27,39 710
2TOIXEIQ EMIKOIVWVIAG EMNEVOUTIKWV OXEOEWYV
Zoia Zaipn
YneuObuvn ENEVOUTIKOV ZXECEWV
Email: ir@cenergyholdings.com,
szairi@cenergyholdings.com
Cenergy Cenergy Holdings S.A. -
Holdings S.A. EAANVIKO unokatdoTnpa
30 Avenue Marnix New®. Auapouciou-
XaAavdpiou 33

1000 Bpu&éAAeg 151 25 Mapouai
BeéAyio EANGOa
T (+32) 2 224 0960 & (+30) 210 6787 111

www.cenergyholdings.com
OIKOVOHIKO hHEPOASYIO
Hupepounvia Anpocisuon/ l'eyovog
12 Maiou 2021 Epnopikn evnugpwaon yia to

lo TpiunNvo Tou 2021

25 Mdiou 2021 TakTikn Mevikn Zuvéhleuon 2021

22 TentepPpiou 2021 E€aunviaia anoteAéouata 2021
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O1 akdAoubec eEnyNoeIg EXxouv okono va
BonBroouv ToV YeVIKO avayvwoTN VA KATAVONOEI
OPICHEVOUC OPOUC MOU XPNOIUONOoIoUVTal OTOV
napovTa ETholio AnoAoyioud. Or opiouol mou
napaTiBeVTal KATWTEPW 10XUOUV YVId OAO TOV
ETNOIO ANMOAOYIOUO, EKTOC €AV AMAITEITAI
SIAPOPETIKA epuNveia and Ta oUpPPAlOuEVA.

ABB

Aramco

BKKE

BeAyikd
GAAP

BG

A10IKNTIKO
ZuppouUAio
A AX

BP

Cheniere
Energy

Chevron

Alacuvo-
PIAKA
OUYX®WVEUCH

H ABB eival kopupaia TEXVOAOYIKA ETAIPEID
MNAYKOOMIWS € GUGTAPATA I0XUOC KAl
QUTOMATICHWYV.

H Saudi Aramco eival n KpATIKA gnixeipnon
neTpeAaiou Tou BacIAeiou TNG ~A0UDIKNG
Apafiag. Eival nayKoouiwg o Kopupaiog
eEAVYWYEAG OKATEPYAOTOU NETPEAAIOU KAl
UYPOMOINUEVOU (PUCIKOU agPiou.

O BeAyIikog Kwdikag ETalpeiwy Kal
Evwoeswv

To 1oxUoVv AoyIoTIKO MAQicIo 6To BEAyIO

O ‘Ouihoc BG eival diebvng eTalpeia
EPEUVWIYV, NAPAYWYNG KAl UYpPOonoINUEVoU
@PUOIKOU aegpiou.

To AloIknTIKO YupBouAio Tng ETaipeiag nou
dlopideTal KATA KalPOUC CUNPWVA E TO
KaraoTtatikd

H BP eival naykoopiwg pia and Tig
KOPUPAIEG KOBETOMOINUEVEG ETAIPEIEG
NETPEACAIOU KAl QUCIKOU agPiou.

ETaipeia evépyelag pe €0pa oTo XIoUoTOV
nou dPAGTNPEIONOIEITAl KATA KUPIO AOYO OTOV
KAGOO TOU UYPOMOINUEVOU (PUCIKOU aEPioU

H Chevron eival naykoouiwg pia and Tig
KOPUPAIEG KOBETOMOINUEVEG ETAIPEIES
EVEPYEIQG.

H d1acUVOPIaKN CUYXWVEUON UECW
anoppopnong and Tn Cenergy Holdings Tng
>wAnvoupyeia KopivBou Etaipeia
SUMPETOXWV A.E. kal Tng EAANVIKA KaAwdia
A.E. ZuppeToxv Avwvuun ETaipeia (npwdnv
€10NYUEVEC eTAIPEIEG OTNV EANGSQ)
oUupwva Pe To dpBpo 772/1 k.. Tou BKE
kal Tou N. 3777/2009 og ouvduaoud UE TO
dpBpo 68 Napdypa®og 2 Kal Ta dpbpa 69-
77a Tou K.N. 2190/1920

H DCP
Midstream

Denbury

EBIT

EBITDA

EDF

Enbridge

Energy
Transfer

EPCO

efval eTalpeia evEpyEIAg Mou
dpaocTnplonoleiTal EEIGOU GTOV KAADO TNG
EMNEKTEIVOUEVNCS BACNC PUOIKWY NOPWYV KAl
OTIG OIEUPUVOUEVEC AYOPES NETPOXNUIKWY
KAl EVEPYEIAG.

H Denbury Resources Inc. eivar aveEdptntn
ETAIPEID NETPEAAIOU KAl PUCIKOU aEPIOU

AEITOUPYIKA AMOTEAECUATA MOU
AVAPEPOVTAl GTNV KATAGTACON
AMNOTEAECHATWY OUV TO HEPIDIO
KEPSWV/(ZNUIDV) TWV CUYYEVOV ETAINEINV
nou AoyidovTal pe TN PEBodo TG KaBapng
6gong

Ta EBIT GuV TIC GUVOAIKEG anooBECEIg

H EDF Energy eival n ueyaAuTtepn
BpeTavikn eTAIpEld NAPAYWYNAG
NAEKTPICUOU XAUNAWY eknounwy dvBpaka

H Enbridge, Inc. eival eTaipeia Napoxng
evEPYEIAg e €0pa 0TO KAAYKapI Tou
Kavadd, n onoia dieubuvel To PeYAAUTEQO
cUoTnPA UETAPOPAC apyou NETPEACioOU Kal
UYPWYV Udpoyovaveipdkwy oTov KOouo. Q¢
dlAVONEAG EVEPVEIAG, KATEXEI Kal DIEUBUVEI
TO UEYAAUTEPO JIKTUO dIAVOUNG PUCIKOU
agpiou Tou Kavadd.

H Energy Transfer eival eTaipeia pe €dpa
oTo TEEAG Kal Pia and TIG HEYAAUTEPEG KAl
nio dlIAPOPOMNOINUEVEG EICNYUEVEG ETAIPEIEG
NeEPIOPIOPEVNG eUBUVNG TwWV HVwuEVwY
MoAiTeicdv (master limited partnership) otnv
KATNYOPIa ETAIPEINV enevOUTIKOU Babuou.
AlaBeTel nepinou 71.000 piAia CWANVWOEWY
QUOIKOU agpiou, UyPOMoINKEVOU PUOCIKOU
agpiou, NPOIOVTWY SIUAIONG KAl apyou
NETPEAQIOU KAI MAPAPEVEI MPOCNAWUEVN
OTNV NAPOXN UNNPEGCIWY KOPUPAIAg
NoIOTNTAG OTOUG NEAATES TNG KAI EAKUCTIKWV
anoddCEWV GTOUG ENEVOUTEG TNG.

H Energy Planners Company (EPCO)
anoTeAEl eTalipeia SIAXEIPIONG EVEPYEIAC KAl
OUMBOUAEUTIK®WY unnpeoiwyv. H EPCO
ouvepydAdleTal e NEAATEG AN TOV EUMNOPIKO
Kal TOV BIOPNXAVIKO XWEO Kal JE Un
KEPDOOKOMIKESG OPYAVWOEIG NOU EMBUUOUV
VA KATAVONOOUYV KAAUTEQA NWS KAl MoyU
KATAVAADVETAI EVEPYEIA OTIC
EYKATAOTAOEIG TOUG,
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FSMA

Anpéoia
Enixgipnon
Agpiou
(AEMA)

GRI

MikTh
€ThOIO
anédoon

AAN

ANXA

AAMHE A.E.

LSAW

National
Grid

OGC

oMV

PDO

Pioneer
Pipe Inc

Plains All

H Apxn XpnUaTOOIKOVOUIKWY YINOECIWV
Kal Ayopwyv, n onoia SIadEXTNKE TNV
Enmitponn Tpanelwy, OIKOVOUIKWY Kal
ACQAAEIV TOU BeAyiou wg
XPNUATOOIKOVOUIKO PUBUICTIKO (POPEA Via
To B€Ayio Tnv In AnpiAiou 2011.

H AETIA eival n dnudaoia enixeipnon agpiou
TnG EAANGOQQ

Global Reporting Initiative €kdoon G3

H ikt eTnoia andédoon unoAoyileTal enf
TNG TIUNG TNG JETOXNAC MOU AVTIOTOIXEl OTNV
(aANayn TIUAg and Tnv In lavoudpiou €wg
TIC 31 AskeuPBpiou/ TIUN JETOXNC TOV
lavoudplo)

AleBvn AovyioTikd MpdTuna

Aigbvn MpdTuna XpNUATOOIKOVOUIKAG
Avapopdg, Onwg €xouv UIoBeTNBel and Tnv
EE

AveEdpTnTOoC AlaxelploTAg MeTapopdg
HAeKTPIKNG EVEpyelag

Movdda napaywyng ocwANvwy SIauNKoug
papnig Bubiopévou TOEoU via TNV Napaywyn
OWANVWV UPNANG avToxNg via unoBaAdoaoia
Kal Xepoaia €pya eVEPYEIAG

ETaipeia Kolvic wpeAeIac ue €5pa To
Hvwpévo Baoileio

Kopupaia enixeipnon oTov KAAd0
neTPEAAioOU KAl pUGCIKOU agpiou Tou
YouATavdTou Tou Oudyv, n onoia
dlaxelpideTal TO PEYAAUTEPO OIKTUO
dIAVOUNG PUCIKOU AEPIOU TNG XWPAG

H OMV, uia and TI¢ HEYAAUTEPECS
EI0NYUEVES BIOUNXAVIKES ETAIPEIEG TNG
AuoTpiag, napdyetal kal d1aBgTel oTnv
ayopd NETPEAAIO KAl PUOIKO AEPIO, KABWCS
Kal xnNuIkd d1aAUuuaTa ue uneubuvo Tpomno
Kal avanTUooel KAalVOTOWES AUCEIC VIa JId
KUKAIKA OIKOVOUId.

H Petroleum Development Oman (PDO)
€ival N ocnPaAvTIKATEPN ETAIPEID
e€epelivnong KAl Mapaywyne Tou
YoUuATavAaTou Tou Oudv.

H Pioneer eival pyia and TI¢ HEYAAUTEPEQ
ETAIPEIEC MOU NAPEXEI OAOKANPWUEVECS
TEXVIKEG UNNPEGIEG, UNNPEGIEC CUVTAPNONG
KAl KATAOKEUNG OTIGC MECODUTIKEG MOAITEIEG.

H Plains All American Pipeline gival uia and

American

Shell

Snam

Socar

Spartan

Spectra
Energy

STEG

Subsea

Tideway

TIC MEYAAUTEPEG KAl MIO AVAYVWPICUEVEG
ETAIPEIEC EVEPYEIAG OTOV KAADO TNG
UETAPOPAG KAl ANOBAKEUONG OPUKTWV
Kauoipwy (midstream) otn Bdpeia Auepikn.
Eival eionypgvn eTalpeia NEPIOPICUEVNG
eubuvng (master limited partnership) nou
S1a0€TEl Kal AeiToupyel UNODOUES
eveépyelag peoaliou otadiou (midstream) kai
napéxel unnpeoieg logistics via apyd
NETPEAAIO, UYPOMOINUEVO PUCIKO AEPIO,
(MUOIKO AgPIOo Kal NpoidvTa dIUAIoNG.

H Shell Global eival naykéouiog OUIAOG
ETAIPEINV EVEQVEIAG KAl METOOXNUIKWYV

ITAAIKA €TAIPEIC UNODOPWY PUGCIKOU AgPIOU.
H enixeipnon dpacTNEIONOIEITAlI KUPIWGS

oTnV ITaAia kal eival yia and TIC KOpUPAieg
PUBUICOUEVEG EMIXEIPNCEIC PUOIKOU AEPIOU.

H KpaTikn eTalpeia MeTpeAaiou Tng
Anpokpatiag Tou Alepunait¢dyv (SOCAR)
dpacTnplonolelTal oTnyv eEgpelivnon
KOITAOUATWY NETPEAAIOU KAl PUGCIKOU
agpiou, oTNV Napaywyn, enegepyacia Kal
HMETAPOPA NETPEAAIOU, PUCIKOU AEPIOU KAl
CUMUMNUKVWUATOG agpiou, oTnv eunopia
NETPEAAIOEIDWYV KAl METPOXNUIKWY
NEOIOVTWY OTNV EYXWEIA KAl TN dIEBVA
ayopd, Kal oTNV Napoxn puUcikoU agpiou
oTn Blopnxavia kal To eupu KoIVO OTO
Alepunaitldv.

H Spartan Energy Corp. eival eTaipeia
neTpeAaiou Kal pUOIKOU agpiou e €0pa
o710 KaAykapl TnG AAPNEPTA.

H Spectra Energy Corp eival eTaipeia Tou
deikTn S&P 500 pe €dpa oTo XIoUGTOV TOU
TEEag nou dPACTNPEIOMNOIEITAlI OTN PETAPOPA
Kal anoBrikeuon, diavoun, cUAAoyYN Kal
ene€epyaoia puUoIkoU agpiou.

H ETaipeia NAEKTPIGHOU KAl pUGCIKOU AdEPIioU
Tng Tuvnoiag eival dnudaoia enixeipnon
1S1WTIKOU dikaiou TnG Tuvnoiag. Idpubnke
TO 1962 €x0VTAG WG ANOOTOAN TNV
napaywyn Kal diavoun NAEKTPIKAG
EVEPVEIAC KAl PUCIKOU AEPIOU GTNV
enikpdrela Tng Tuvnaoiag.

H Subsea? eival NayKoOOUIWS KOPUPAIOS
£0YOAABOG UNXAVOAOYIKOU oXedIacuoU,
KATAOKEUNG KAl UNNPECIWY and ToV
nuBuEva €we TNV EMNIPAVEIQ, OTN
Blopnxavia unePAKTIAG EVEPYEIQG.

H Tideway eival BuyaTpikn Tou BeAyIKoU
opiAou BuBokdpnong, NEPIBAANOVTIKAG KAl
VAUTIKNG HEAETNG DEME, 0 onoiog KaTexel
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