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Q1 2023 Trading Update

Record high Q1 
results

Strong FY 
outlook

01/ Revenue at EUR 381 million (+27% y-o-y)

02/ Order backlog reached EUR 2.27 billion @ 31.03.23

03/ Both segments contributed +95% y-o-y adjusted EBITDA at EUR 44 million

04/ Net profit increases by ca. 60% to EUR 15.4 million

05/ Financing is secured for submarine cables plant expansion – Works are on track

06/ 2023 adjusted EBITDA expected between EUR 180 – 200 million 
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Amounts in EUR million

Adjusted EBITDA
(%) as percentage of revenue

Turnover

Q1 2023 Trading Update

Key financial figures

Higher revenue, record high Q1 & growing NPAT

EBITDA
(%) as percentage of revenue

Net profit after tax

(%) as percentage of revenue

Q1 2022 Q1 2023

300

381

+27%

25.8
(8.6%)

Q1 2022 Q1 2023

41.8
(11.0%)

+62%

Q1 2023Q1 2022

9.6
(3.2%)

15.4
(4.0%)

+5.7

22.6
(7.5%)

Q1 2022 Q1 2023

44.0
(11.5%)

+95%
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Order backlog

Amounts in EUR million

The consortium of Hellenic Cables and Jan de 

Nul signs a contract with RWE for Thor, the 

largest offshore wind farm in Denmark for 

export and inter-array cables

Award by ONE-Dyas B.V. to provide High 

Frequency Welded (HFW) steel pipes for the 

N05-A platform

Hellenic Cables undertakes the supply and 

installation of XLPE 400 kV and 150 kV 

underground cable systems for IPTO

Chevron awards deep water Tamar 

Optimization Project to Corinth Pipeworks

Hellenic Cables to supply inter-array cables for 

two offshore wind projects in the United States 

(South Fork Wind and Revolution Wind in the 

Northeast U.S.)
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Key financial figures

1,000

Jun 2022

Sep 2022

Mar 2023 2,270

Mar 2022

2,020

Dec 2021

1,750

1,100

1,000

Dec 2022

Increased order backlog with awards around the globe

Corinth Pipeworks is awarded contract for 

Equinor deep water pipeline in the 

Norwegian sea



5Q1 2023 Trading Update

Submarine cables plant expansion

Major expansion of the sophisticated plant in Corinth, Greece will double production capacity of submarine cables

Capex of ca. EUR 80 million over two years to address the growing demand for electrification, coming from the accelerating 
transition to a low-carbon economy

Financing is secured through a €88 million loan, under EBRD’s Greek RRF co-Financing Framework

When associated WC outlays and R&D initiatives are added, we reach a wider €110 million investment 
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Looking forward

Cables

Products BU:
• Retention of improved product mix
• Comfortable margins
Projects BU:
• Secured orders
• High-capacity utilisation throughout the year

Steel
Pipes

• Gas fuel sector to continue its dynamic growth
• Strong backlog 
• Diversification in products and continents
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2023 Outlook

180 200

Adjusted EBITDA range for FY 2023

104

137

2021 
Actual

2022
Actual

2023
Estimate

180 - 200
+31%

+32% - 46%

Amounts in EUR million
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s Smooth execution of projects in both segments

Strong demand for cables products 

Limited financial impact from macro uncertainty, high inflation and/or 
supply-chain challenges / disruptions



Financial Calendar

20 June 
2023

30 May

2023

Ordinary  

General  

Meeting  2023

18 May

2023

Q1 2023

Trading  
update

Conference  
Call

20September

2023

Half Yearly 

2023 results

Dividend 

beneficiaries 

of fiscal year 

2022 - Record 

date

19 June 
2023
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year 2022
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Dividend 

payment of 

fiscal year 

2022

21 June 
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Disclaimer

The information contained in this corporate presentation (CP) has been prepared by Cenergy Holdings (the Company). It is based on historical financial data and

other information already publicly disclosed by the Company. It also includes information from other sources and third parties. This information has not been

independently verified and it will not be updated. No representation, warranty or undertaking, express or implied, is made as to, and no reliance should be placed

on, the fairness, accuracy, completeness or correctness of the information or opinions contained herein and nothing in this CP is, or shall be relied upon as, a

promise or representation. None of the Company nor any of its shareholders, affiliates, nor their respective employees, officers, directors, advisers,

representatives or agents shall have any liability whatsoever (in negligence or otherwise, whether direct or indirect, in contract, tort or otherwise) for any loss

howsoever arising from any use of this presentation or its contents or otherwise arising in connection with this presentation. This presentation is not a part to any

contract, agreement or obligation and cannot be used or construed as such.

The information and opinions in this CP are provided as at the date hereof and subject to change without notice. It is not the intention of the Company to provide,

and you may not rely on these materials as providing, a complete or comprehensive analysis of the Company’s financial or trading position or prospects. This

presentation does not constitute investment, legal, accounting, regulatory, taxation or other advice and does not take into account your investment objectives or

legal, accounting, regulatory, taxation or financial situation or particular needs. You are solely responsible for forming your own opinions and conclusions on such

matters and for making your own independent assessment of the Company. You are solely responsible for seeking independent professional advice in relation to

the Company. No responsibility or liability is accepted by any person for any of the information or for any action taken by you or any of your officers, employees,

agents or associates on the basis of such information.

This CP contains, inter alia, financial information regarding certain aspects of the business of the Company. Such information may not have been audited,

reviewed or verified by any independent auditing firm. The inclusion of such information in the CP should not be regarded as a representation or warranty by

the Company, its shareholders, affiliates, advisors or representatives or any other person as to the accuracy or completeness of such information’s portrayal of the

financial condition or results of operations by the Company and should not be relied upon when making an investment decision. This presentation includes non-

IFRS financial measures and other metrics which have not been and may not be subject to a financial audit for any period. Certain information in this presentation

is based solely on management accounts and estimates of the Company. Certain financial and statistical information in this presentation has been subject to

rounding off adjustments

Forward Looking Statements

Certain statements in the CP are forward-looking. Such information is given only as of this date and the Company is under no obligation to provide any update. By

their nature, forward looking statements involve a number of risks, uncertainties, assumptions and other factors that are outside the control of the Company and

could cause actual results or events to differ materially from those expressed or implied by the forward-looking statements with respect to the operational and

financial results of the Company, its economic condition, its liquidity, performance, prospectus and opportunities. Such risks include:

• Competition;

• Legislative and regulatory developments;

• Global macroeconomic and political trends;

• Fluctuations in financial markets conditions;

• Delay or Inability in obtaining approvals from authorities;

• Technical developments;

• Litigation; and

• Adverse publicity and news coverage.

Statements contained in this presentation regarding past trends or activities should not be taken as a representation that such trends or activities will continue in

the future. Based on the above, no assurance can be given that we will be able to reach our targets or that our financial condition or results of operations will not

be materially different from such information. In addition, even if our results of operations, including our financial condition and liquidity and the development of

the industry in which we operate, are consistent with the forward-looking statements contained in this presentation, those results or developments may not be

indicative of results or developments in subsequent periods. The Company does not undertake any obligation to update or revise any forward-looking statements,

whether as a result of new information, future events or otherwise. You should not place undue reliance on forward-looking statements, which speak only as of the

date of this presentation. Any industry and market data and relevant forecasts included in this presentation are included for information purposes only.

Accordingly, undue reliance should not be placed on any of the industry or market data contained in this presentation.

THIS PRESENTATION DOES NOT CONSTITUTE OR FORM PART OF ANY OFFER FOR SALE OR SOLICITATION OF ANY OFFER TO BUY ANY SECURITIES

ISSUED BY THE COMPANY NOR SHALL IT OR ANY PART OF IT FORMS THE BASIS OF OR BE RELIED ON IN CONNECTION WITH ANY CONTRACT OR

COMMITMENT TO PURCHASE SECURITIES ISSUED BY THE COMPANY.

By reading or attending this presentation you agree upon complying with the aforementioned conditions and limitations.

9Q1 2023 Trading Update



The world runs on Cenergy
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