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The world runs on Cenergy
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Power transmission

Gas & liguid fuel

Wind Energy

Hydrogen & CCS

Telecom & data transmission
Construction

Revenue
in billion €
(2022)

a-EBITDA
in million €
(2022)

Have
5 main production units in 4 countries
and 4 supporting facilities

Provide
services worldwide for nearly 70 years

Realize
big projects in more than 70 countries
long history of innovation

Invest
more than € 450 mil
In the last 10 years

Employ
more than 2,000
highly-skilled people

Produce
value added products
for niche markets
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nabling the Energy Transition
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Global Outlook

Primary energy demand per fossil fuel, million TJ

Gas continues to play
an important role

600

2037
Gas peak

2029
Oil peak

O
1990 2000 2010 2020 2030 2040 2050

Source: McKinsey Energy Insights Global Energy Perspective 2021, December 2020
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US, EU, UK
revised Offshore Wind targets (GW)

UsS EU

Il Current Market [l Current Target 2030-35 B New Ambition 2030-35

UK

[ Goal 2050/Potential
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'Paris and much further': Biden to press world leaders to raise climate
goals as US returns to fold

Biden has pledged to rejoin the Paris Agreement on climate ¢ which
the US has only just left at the behest of incumbent Donald Trump
along with a $2 trillion domestic plan that includes power decarbonisa-
tion by 2035 and net zero by 2050

- European
Commission

Boosting Offshore Renewable Energy for a Climate Neutral Europe

To help meet the EU's goal of climate neutrality by 2050, the European
Commission today presents the EU Strategy on Offshore Renewable
Energy. The Strategy proposes to increase Europe’s offshore wind ca-
pacity from its current level of 12 GW to at least 60 GW by 2030 and
to 300 GW by 2050.

Hydrogen’s Critical Role In
The Energy Transition

' Centre on Regulation in Europe

REPORT

March 2021

ELECTRICITY AND GAS
COUPLINGIN A
DECARBONISED ECONOMY

THE EDGE - by SIMON FLOWERS

Lowe-earbon hydrogen has o ting share of the global energy market
teday. Investors, though, are betting on the long-term potential of

thiz super-versatile enerey carnier. Shares with meaningiu] exposun
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Electricity

Leading position

and wide range

of solutions

for transmission,
distribution,

Industrial applications

s
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i Gas Fuel /
B10gas

Leading position
in steel pipes
for gas pipelines

Deep offshore
i pipelines

Wind

Wide range of cable
solutions for onshore
applications

Wide range of cable
solutions for offshore &
floating wind parks

Entrance in wind
structures & offshore
foundations under
evaluation

Hydrogen CCS
Developing technology Long Experience
and new products that in CO, pipelines -
enable hydrogen ready to face

transportation and
certification

the challenge

R&D for green H,
transportation using
pipes or cables

&
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International Focus

I:IDD Sales in 70 Countries

@ Global Sales Network

Headquarters

@ Sales 75% Outside Greece

m Icmne Ecab, Romania

Land cables
Thiva, Greece

Land cables Q Q Athens, Greece
W Main offices

Thisvi, Greece

Steel pipes

Corinth, Greece
Submarine cables

&
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Leading the future - Innovation

CORINTH
PIPEWORKS

HELLENIC
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miVelgelelslp
ready network

R&D programs for the safe
transportation of hydrogen
via certified gas pipelines
INn existing and new
infrastructure

HVDC
solutions

Onshore & offshore
HVDC systems

up to 500kV

for long distance
power transmission

Green
miVelgelelsln

R&D programs

for exportation

of Green hydrogen
oroduced in offshore wind
with the use of steel pipes
or innovative cables
combining H,

and Power Transmission

Jx‘ t‘é‘;

Wind structures-
Floating
foundation

Program under development
for investment potentials

of offshore and floating wind.
Cooperation for the
commercialization of

floating foundations

Co
CENERGY
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Our Integrated approach

s L

Power Cable

Electricity

Onshore

Steel Tower

Electrolysis

W| ﬂd | Electricity Steel pipe
Power Cable | ':i: Mix In Gas
Hydrogen -

Steel Tower
Offshore Offshore Foundation
- Monopile

- Floating

100% H, Steel pipe or Hybrid cable (Electricity + hydrogen)

- — — — 5

Onshore

Gas

Offshore

Steel pipe

Gas

Reforming Steel pipe

Hydrogen
Hydrogen + N, = Ammonia
+ CO, = Synthetic Hydrocarbons

Steel pipe

CCUS: Carbon capture reduction in % carbon emissions
Co CCUS refer to the capture of CO, (before it can be emitted or directly from the air), followed by permanent geological storage or uses of CO,
2 that deliver equivalent emissions reductions - for example through chemical integration into long-lasting materials.
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Environment
« Commitment to ESG roadmap to achieve net-zero emissions
* Improve environmental performance e
e MinIMize waste
* Apply responsible practices and pollution preventive actions

« Adoption of circular economy practices e
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* Provide a safe working environment

« Protect our people during the pandemic

e Support local communities

« Empower our people through continuous education

= ' A T TR T A

Governance
 Code of Conduct
e Data privacy and protection

PIPEWORKS
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Sustainable Operation “5 {c

il Continuous Improvement in INncorporating circularity
material issues by investing orinciples by secondary
* ';, human and capital resources metals utilization
\ ( = iINn cables production

4 ©

Continuous efforts Operational excellence
for energy efficiency porogram focusing on
and reduction resource-efficient

of carbon footprint oroduction

FY.

N \{¢

Usage of secondary Minimization
raw materials of production waste
landfill disposal

CO
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Hellenic Cables at a glance.

.

iy
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1 9 5 8 Established

1 6 O, O O O Annual capacity in tons of cables
5 O Countries (Sales)

280 Investments in million € (since 2011)

Medium & High voltage cables for Onshore & Offshore wind farms,

Interconnectors including power supply to O&G platforms.
Turnkey solutions, Onshore & Offshore. Ultra-deep water capabilities

Wide range of onshore cables for various applications:

Transmission, Distribution, Industrial, Telecom & Data, Rail

. HELLENIC C’D
CABLES CENERGY

H OLDING S




State of the Art Manufacturing @ Cables plant
Supporting production facility

lIcme Ecab, Romania
Land cables

Area: | 268.000 m?
Capacity: | 50,000t
Capabilities: | LV & MV power cables,

Thiva, Greece
Land cables

Area: 175,000 m?
Capacity: 60,000t
Capabilities: LV, MV, HV & EHV power

cables, FO Blagoevgrad, Bulgaria

Telecom cables

Timber, wooden packaging

Area: ‘ 17,000 m?
16,500 t

Capacity:

Corinth, Greece
Submarine cables

Area: | 211,000 m?
Capacity: | 50,000 tons of cables and
120,000 tons of wire F8
Capabilities: | MV, HV & EHV composite

submarine

= ’ HELLENIC Ca
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[ ;ﬁ —nergy Transmission,
“‘j%&%é Distribution and
"1 E = __ Renewables
" —a=a ; f'
+ Power Cables: LV. MV. HV. & EHV
/ . « . Submarine & Land
_,.. « XLPE EPRnsulated
'Q}i . C_omposite power & FO

da ’ HELLENIC
|

CABLES

Telecom &
data transmission

e TJelecom network cables
« Optical fibre cables
« Submarine Optical Fiber cables

for Repeaterless applications

Construction
& Industrial

 Rail, Signalling & Control
« High temp, low sag,
Flame retardant, Mining

e Wind and Solar

oo N TEEEGSENCE UL L ANTREERN A

Turnkey Services =
(onshore & offshore)

« Route survey '

« Design & Engineering o

«  Manufacturing f

» Installation ::‘_:" N
« Project Management -:I
e Commissioning "
« Training & Technical Support - h

&

CENERGY
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Developing an attractive portfolio

Established Technological Capabilities

High

HVDC Land &
Submarine Cables

HVAC Submarine

MV & HV
MVAC Submarine cable systems,
Onshore & Offshore
£3 @
+— =
3 -E ‘ Subsea Pipes
° 9
) 8 EHV Land
Flame Retardant Cables ‘
‘ Power Umbilicals
Special Cables
‘ for Mining, Rail etc.

High Temp

Low Sag ‘ Developed High-End

Conductors

‘ Under Development
Expected Profitability/Market Attractiveness High

da ’ HELLENIC Ca
@V CABLES CENERGY

H OLDING S




Offshore Positioning

Offshore Wind Subsea Interconnectors

Interconnectors
HVAC or HVDC

Inter-Array Cables Export cables
Up to 66 kV HVAC or HVDC

Grid Operators Installers

= (—
. - e = Domini Vah Cord S peEmE
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Project references Offshore and Onshore
Established player in Europe, actively involved in emerging markets (US, Asia)

o
9.
vy
—  ° ° o

O

Customer Project Country Customer Project Country MajOI‘ Onshore PI‘OjeCtS
“ P55 cquinor Ul DO CER BANK @ oAy Seastar-Seamade
0 »=- I Ses— @® Zioto Rio - Antirrio Intercon Customer Project Country
QQShE“ ow NE MAYFIOWER WiRd[ USA @ 4 %lia MOG 1 g7+ Douglas North
Eipto Skiathos-Evia Intercon @ aale Kafireas Wind Farm @ipto Crete-Peloponnese _
6 Psse Scotland Upgrades @ e.on Rampion ENERGINET | HV Frame Agreement ‘ on-going
@ Mrsted UK projects @ ENERGINET | Oresund DK-SWE Intercon @ipto Rio-Antirrio Onshore etod
e orenner Eglsl’??ggﬁtﬁl)mt (Zuid) / Hollandse @ RWE snFmJ_:iv VATTENFALL © Supply . complete
Eipto Crete-Peloponnese @ VATTENFALL o Vesterhav e-on Supply
d ’ HELLENIC Ca
@V CABLES CENERGY
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Crete-Peloponnese interconnection:

The record breaking project

Year

Customer :

Turnkey

HELLENIC
CABLES

2018-2020

Independent Power Transmission
Operator (IPTO S.A)

Design, supply and installation of a
150kV composite submarine and
underground cable system.

I’I. : t INDEPENDENT POWER
sy |OLO e

The record-breaking interconnection between Crete and
Peloponnese is one of the most demanding projects ever
completed with the longest HVAC cable system worldwide
(approx. 178 Km) and considering the HVAC submarine cable,
the deepest one. The laying of the submarine cables was at
water depths up to 1,000 m. Hellenic Cables has embedded
significant innovations both in the design of the cable itself as
well as for its laying.

Peloponnese

&
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Establ

1969

IN tons

Annual capacity

10]0]0,

925
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jects and hollow

Steel pipes for onshore & offshore energy pro

sections for construction sector
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Widest product

IoN

locat

IN one

Manufacturing, Coating, CWC, labs and port facilities (exclusive use)
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Our Activity

Gas & liquid fuel

CORINTH
PIPEWORKS

Drilling & extraction

Hydrogen

t I Electrolysis

Construction

Onshore
pipeline

Offshore pipelines

Our Customers

Chevron .
I; | PLAINS v ' ouv 74" GAS CONNECT SPECI'@ /\llseas ~ TechnipFMc I sapEM (O =SA=
AL MR v oMV AUSTRIA Energy. sl | o
&£ Bord Géi m o3 ﬁ - Williame CHENIERE
L= G |7 i
SEIELII‘EI{% @She“ Eﬁé_rwals . ﬂ b{f] é‘D‘I‘: rv ;.- subsea 7 - EMERGY TRANSFER ‘:L,/ams- e—
ey enl BG GROUP L
A
T ‘\
Denbury® cocse= RWE B ruui O tesicoast sz Bl dbl=mne g8
(Y. f’?“"\ 2 é‘rﬁ-"-iﬂ-;._'if'
Jq"af;ﬂmmm S mngﬁgg? sasot :;: @‘355‘30 ‘r< Enppi ArcelorMitial CIMOLAI 'JEUCAR C'DESFA " A

CCS

(Carbon Capture & Storage)

Hydrogen
pipelines

/)

CO, pipelines

&
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D presence

®
Europe

7,000 Km CIS & Asia

North America ’

8,500Km

250Km

Middle East

2,500Km

Project Plains all American ’
Location USA

Type Onshore oil & gas

Length (km) > 2,000

South America

300Km

Project Snam projects

Location Italy
Type Gas, onshore

Length (km) >1.000km

Project Trans Adriatic Pipeline
Offshore
Location Greece
T Gas, Onsh
‘ Onshore ype as, Onshore gas

Length (km) 495

&

O FFeones CENERGY
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All in one location EESN——
- M

Coating Solutions Supporting / downstream

1. HFIW 5. Coating mill 9. Port facilities (exclusive use)

2. SAWL 6. Coating mill 10. Weld on Connectors

3. SAWH 7. Lining mill 1. Accredited testing center with a new

4. HFIW 8. Concrete Weight coating facility (CWC) state-of-the-art hydrogen testing laboratory

12. Storage areas
13. Double Jointing facility

Q S¥ehes CENCE%Y

H OLDING S
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Developing the Hydrogen infrastructure of the future

Our technologically advanced solution
for hydrogen certified pipes,

s highlighted with the utilization of a new, ‘
state-of-the-art, hydrogen testing laboratory.

IV DESFA£ O== Jemena

SNAM: They are the first, newly DESFA: West Macedonia pipeline is GAZSYSTEM: a high-pressure gas JEMENA! Jem’ena has selected to
manufactured, pipes certified to part of the European Hydrogen ~  pipeline from Gustorzyn to Wronow. uphze Corinth’s SO!Uthﬂ of
transport up to 100% hydrogen for a Backbone, Europe’s hydrogen - high-grade steel pipes for the future

high-pressure transmission gas infrastructure needed to achieve its transmission of up to 100%
pipeline in Europe. climate and energy objectives. hydrogen.

Country. Italia Country. Greece (West Macedonia) Country: Poland Country: Australia

O 5¥ehes CENCE%Y
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Financial Performance

Steel pipes Segment 'lllllllll C/a Illlllllll' Cables Segment
CENERGY

H OLDING S
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Turnover Adjusted EBITDA Earnings before taxes Turnover Adjusted EBITDA Earnings before taxes
964
824 108

89

580 600 81 =
475 462 489 65 9

378 309
230 27 27 28 35 83 26
16 0 65 72
Ao 7 =
2018 2019 2020 2021 2022 2018 2019 2020 2021 2022 2018 2019 2020 2021 2022 4

.14 2018 2019 2020 2021 2022

2018 2019 2020 2021 2022

2018 2019 2020 2021 2022

Turnover Adjusted EBITDA

Earnings before taxes Orders backlog

[ ] Adjustments 2.000

@ EBITDA
1.426 M 1.000
1.054 137
ot S oo oo 102 104 f r%r% 640 539
36
28 3
1

500
61 £+ ok 1
90 91 134
0
2018 2019 2020 2021 2022
2018 2019 2020 2021 2022 2018 2019 2020 2021 2022 2018 2019 2020 2021 2022

Amounts in EUR million
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Evolution of Leverage

Steel pipes segment Presssanss oy o~y mennnenasq  Cables segment
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|
|
|
|
|
|
|

Working = Working

. Net Debt = . Net Debt

Capital = Capital
|
|
: 335
= 291
: 256 242
= 197

163 183 160 . 163
129 :
89 104 . 98
68 64
z ml  Am
lm _ . 1]
2018 2019 2020 2021 2022 2018 2019 2020 2021 2022 u 2018 2019 2020 2021 2022 2018 2019 2020 2021 2022

Working Capital Net Debt Net Debt / EBITDA
473 438
414
(*61%)
331 | U
263 264
195 214
8,4
100 v
a1 4,6 3,6 31 33
2018 2019 2020 2021 2022 2018 2019 2020 2021 2022 2018 2019 2020 2021 2022

Amounts in EUR million
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